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Monetary Fund 


ing payment of its currency subscription. Jor 
The other members’ gold and currency subscriptions are not yet due. 
3 Provisional. 


Quota 


(Millions 
of U.S. 
dollars) 


200 
50 
225 
10 
160 


100 


25 
16 
100 


6.5 
12.5 


43 
100 
1,300 
2,750 
15 

15 

60 


8,736.5 1,586.94 


visional determination and is subject to adjustment. 


Burma, 
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oe 
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Subscription in Member Currencies 
Paid in Member Net Fund Other Net 
Currency Purchases’ Receipts or 
or Sales (—) Expendi- 
tures( —) 
(Millions (Per cent of (Millions (Millions 
of U.S. member's’ of U.S. of U.S. 
dollars) quota) dollars) dollars) 


191.60 
168.75 
112.50 


-00 
-25 


75.00 
1,063.73 


2,062.50 


11.25 
52.10 


5,795.88 











Fund Operations 


50.00 — .03 
01 — .02 
37.50 — 
_ —.01 
.69 _ 


— .87 —.01 
_ —.01 
6.00 12 
10.20 -04 
—6.51 —.01 
— —.01 
125.00 —.15 


bls 





— -04 
48.04 — .01 
88 _ 
—3.10 _ 
—8.00 — 
— .42 - 
10.00 a 
.O1 —.01 
265.96 2.49 
—746.14 —22.87 
9.00 -06 
—91.88  —20.50 





Members’ Quotas and Fund Holdings of Member Currencies 
(As of October $1, 1952) 


(Millions 
of U.S. 
dollars) 


241.57 
168.74 
150.00 


-99 
25 


472. 
34. 


3.37 
9.52 


67. 
254.2 
1.50 
37. 
96. 


3.50 
18. 
11.25 
75. 

5.91 


42. 
75. 
1,332.18 


1,293.49 


11.25 
61.16 


5,683.48 


‘ Represents net Fund purchases of gold. 





Fund Holdings of 


Member 
Currencies 


(Per cent of 
member's 
quota) 
121 
76 
100 


102 


! These members have not completed their subscription payments. Bolivia paid its gold subscription on September 2, 1952, and the Fund is await- 
Germany, Japan, Jordan, and Thailand have paid their gold subscription; their currency ‘subscrip- 
2 Gold payment of Syria is in accordance with a pro- 


LL 





189 ,392.49° 







IMF 
















(Millions 
of member's 
currency) 











107.84 
8,487.17 






2,774. 






247. 
67. 
1,328. 









73. 
21. 
$7. 
6,437. 
499. 


3.765 
56. 
15. 

4.68 
1h. 

8,564.92 







3.765 
8.75 
12.20 
2,249.61 
1,128.19 
2.86 















7.38 
475.94 


583 .54 
966 .27 

7.50 
267.84 
$19.26 


.87 
20.99 
281 .24' 
22.50 
387.98 


12.95 


118.29 
26.78 
475.78 


1,293.49 






37.67 
18,348.50 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 






May 31 
1947 


May 31 
1948 


Apr 30 
1949 


Apr 30 
1950 


Apr 30 
1951 


Apr 30 
1952 1952 





— 



























Gold (at 35 U.S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,691.3 
Balances with Depositories................. 812.8 940.0 1,147.3 745.7 714.7 803.4 762.0 

Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,372.2 4,502.1 4,879.4 4,803 .0 4,914.1 4,989.8 4,921.4 
Currency Adjustments Receivable.......... — — — 16.3 — — ie 
a kig wip biw skid W\n’s 6,185.0 6,442.1 6,526.7 5,565.0! 5,628.8 5,743.2 5,683.4 
Members’ Subscriptions Receivable......... 1,201.6 1,170.8 1,068.7 892.8 906.5 870.8 1,353.7 
Eh ec hae ele bb vee 1 3 6 - oe 1.0 9 
ot NR). 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,146.6 8,729.3 





Capital: Members’ Authorized Subscriptions 7,721.5 7,976.0 8,084.0 7,921.5 8,086.5 8,153.5 8,786.5 


Less Excess of Expenditures Over 
Income from Inception to Date... a.4 2 2.2 $3.8 5.7 7.8 7.5 
eee 7,720.1 7,975.8 8,031.8 7,917.7 8,030.8 8,146.3 8,729.0 

















Reserves and Liabilities.................... pil << 8 3 2 3 3 





TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,146.6 8,729.3 





Note on the Accounts and Transactions of the Fund 






Each member of the Fund has a quota, expressed in U.S. dollars, and 


‘ i member’s currency to be greater than 25 per cent of its quota during any 
determined prior to its membership. Quotas determine the voting power 


12-month period nor greater in total than 100 per cent of its quota plus 





























and subscription of each member and the normal quantitative limita- the equivalent of the gold it subscribed to the Fund. 
wine Us ee the Fund's resources. Total quotas approximate 8.7 In addition to the understanding that repurchases of Fund holdings 
pang : of currencies arising from transactions with the Fund be made within 3 
Subscriptions are equal to the quotas. They are payable partly in to 5 years,.a member’s obligation to repurchase its currency from the 
gold and partly in the member’s currency. For original members the Fund arises when its monetary reserves improve or in any year in which 
minimum gold subscription was either 25 per cenu of the member's t purchases foreign exchange from the Fund and does not draw e ually 
quota or 10 per cent of its net official holdings of gold and U. S. dollars on its own reserves. Members are obligated as their monetary reserves 
on September 12, 1946, whichever was less, and subscriptions were made become in excess of their quota to repurchase such amounts of their 
payable upon establishment of the member’s par value. Minimum gold currencies paid to the Fund as part of their subscription that exceed 
subscriptions for new members and the time of payment are determined 75 per cent of their quotas. Repurchases are made in gold and those 
by the Board of Governors prior to membership. convertible currencies held by the Fund in amounts less than 75 per 
Exchange transactions with the Fund take the form of a member's cent of the member's quotas. 
purchase from the Fund of the currencies of other members for an equiva- A member is obligated to maintain the gold value of the Fund's 
lent amount of the member’s own currency. Fund resources are available holdings of its currency by making additional payments if the par value 
t> eligible members on an essentially short term and revolving basis to of its currency is reduced or if, in the judgement of the Fund, the foreign 
ene members aes unpeery anne - oe —— solution exchange value of its currency falls significantly. 
of their payments problems. embers may also obtain standby arrange- , : ‘ : ae 
sente co assure a member that drawings upon Fund resources up to _ The Fund’s holdings of member currencies reflect receipt of subscrip 
specified limits and within an agreed period not exceeding 6 months may tion payments, transactions, payments made by members to — 
be made without reconsideration of the member's position at the time of = gold = of Fund —— receipt of charges, and payee 
the drawing. These arrangements are renewable. Drawings upon . yey d's holdin, '  aaprartncnti chick they Gunerany f 
Fund resources are not confined to meeting specific and defined types out of the Fund's holdings of the currency in which they are incurred. 
of payments problems. A member’s entitlement to draw or to make a A charge of 4 of 1 per cent per annum is made for standby arrange- 
standby arrangement is determined after consideration of its circum- ments and the following charges are made for transactions: a service 
stances, and its likely ability, with the help of Fund resources, to over- charge of 14 of 1 per cent for the purchase of a currency from the Fund 
come its problems within a short period. Since the Fund’s policy state- with the buying member’s currency; and a charge payable on the Fund’s 
ment of February 1952, Fund purchases of a member’s currency are holdings of a currency that exceed 100 per cent of the member’s quota. 
expected, as a general rule, to be repurchased within a period not exceed- The rate of charge rises in two dimensions: the larger the member's 
ing 3 to 5 years or reduced by the purchase of the member's currency by drawings relative to its quota, and the longer the period during which 
another member. Members eligible to make drawings within the so-called the Fund holds the member’s currency. Effective December 1, 1951, 4 
“gold tranche”, that is, drawings that will not increase the Fund’s new schedule of charges was established. Compared to former charges, 
holdings of their currencies beyond an amount equal to the member’s those now in effect are lower on transactions outstanding for very short 
quota, will be given the benefit of any doubt that may arise in connection periods and higher on transactions outstanding for longer periods. 
with its requests for drawings. Charges are normally paid in gold, but when a member’s reserves are 








The quantitative limitations on drawing rights are stated in terms of below halt its quota charges are paid partly in the member —— 
the member’s quota and the Fund’s holdings of the member’s currency. The Fund’s holdings of currencies are deposited with the central bank 
Generally, a member may not purchase currencies from the Fund if the or other depository in each member country. For that part of the 
purchase would cause the Fund’s holdings of its currency to increase by Fund’s holdings of a currency that exceeds what the Fund considers to 
more than 25 per cent of its quota during any 12-month period, nor if be a normal working balance, members may substitute for deposit non- 
the purchase would cause the Fund’s holdings of its currency to exceed negotiable non-interest bearing demand securities. The term currency, 
200 per cent of its quota. In other words, a member may not ordinarily as used in this note, includes both balances with depositories and these 
purchase if the transaction would cause the Fund’s net receipts of that securities. 











1 Including adjustment payments receivable on account of currency devaluations. 
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Exchange Transactions 


Member's 
Member’s Currency Sold to or Repurchased from (—) the Fund Currency Net Fund 
Foreign Currency ' —_——— Sold (—) Purchases 
Purchased or Sold 1952 to by Fund of Member's 
Member by Members 1947? 1948 1949 1950 1951 Oct31 Total to Others Currency 
~ (Amounts Expressed in Millions of U. S. Dollars) 
U. S. dollars soe ss 20.0 oF asd gaa 30.0 
U. S. dollars 11.0 22.0 —-.9 -—20.7 ae re 
...U.S. dollars — ese | ees rae 15:5} 
ee sterling. . oa 


mon 
—s 
- $s 

° 


moe: mwOeN & : iE 


—11.4 


co 
x 
© 
= 


1 
. 


sae) 4s ew 8.7 
vias —.9 lever “Gaus 


| 


3.4 


— 
Acom . 
* S©@MoSo: ANnNoorn a #&oO 
— 
aom 


8.0 
3 
31.7 


Egypt. 
Ethiopia ee 
125.0 


=_— 
ow: 
as 
| onw- 
occ: 


a 
losa.- 


Pounds sterling. . 
Belgian francs.... 


a 
oo 
So 
-_ 
oo 
So 


Nicaragua 
Norway U. S. dollars 
Belgian francs.... 


| 
Co te 


— 
S 
Seem: Sone: 


es Site ane : 10.0 


Union of South Africa.......U. S. dollars as ij ee ey a aoa 
United Kingdom U. S. dollars 240.0 60.0 mires waar eve rrr 
United States aes rae pe Sasa cides plane eee 
Yugoslavia axa ae 9.0 esa ee aan 9.0 

Total Member Purchases 467.7 208.1 101.5 ——— a ane 


mv 
Om: 


Total Member Repurchases ee aie 2.3 $0.8 46.7 113.0 


Charges on Use of Fund Resources 
(Per Cent per Annum) 


Charges for Each Period of Continuous Use Effective Interest Rates’ for Use of Fund Resources on Fund 
on Fund Holdings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 


0/25 25 /50 50/75 75 /100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 


NEw SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
Service Charge One-half of One Per Cent 


WO: PO SUNEe 8 6 ise veces 0 
oe oO 5 
a 00 256 OMe... 25.55. 
1%to 2 years 
2 to 2% years 

Oe 
3 to 3% years............ 
3%to 4 years 
4 to 4% years 

4%to 5 years 


2% years 
5° 3 years 
‘ 3% years.... 
oT 4 years 
OT 4% years.... 
5 years.... 


or POO NONE eH oO 
CanoMe nOMco 
om moO Cree 
mm COCORO DO 
One momon 
—— 
www NK Bee eee 
CARH OARNOO 
wwrmn irmoreren 
worn WOLDS 
wwe prrnrr 
AWS OHAMwer 
— * 


t 
t 

OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
Service Charge Three-fourths of One Per Cent 


kr . 254 
eo ee 4 
1 to 1% years 
1%to 2 years 
2 to 2% years... 

2%to 3 years 
3 to 3% years... 
34%to 4 years 
4 to 4% years 
S5600 GOR. ......555. 


9 Pe dS Nee 

MANOOMMNOOM 

CSConrnnnn Kee 
comamcoamameo 
coc ccpnmrmrmie- 
ANOOAMOOAMD 
mm CO 09 COCO DD PONY PO 
Soumoouanse 
mh ek eek ek feet ek ek ek et Bt 
AD PROD HH OO 
DO DO DO tt 
WH OWMAMAIWON 
Drnwnmnrnrwnnwnc 
OIA Pm wWwMDnMwo 
co Co coco DO DODO NON CO 
mDOHKOW MAIN 


5 years.... 


* Point at which consultation between Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. ! Re- 
purchases in gold are reported as repurchases in U. S. dollars. 2? Exchange transactions of the Fund began March 1, 1947. 3 Including service charge. ‘No 
charge for first three months; 0.5 per cent thereafter. 
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(Ae of Nover 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 
ea Reh ct has ww re GS dikes GS holo Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 IRAN. 
Former par value........ Nov 17,1947 2.865 07 10.856 1 322.400 -810 174 IRAQ. 
EE ea? Sag eg ie sige DOPE ee eb un nine aN aeunN ce ysiee Par value not yet established.......................,, 
ES eee UNE Na eat. oes Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 ITAL’ 
Former. par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 48.827 § JAPA! 
NEE Se gers ee ee eer CNMI orale ety pare Apr 24, 1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value........ Dec 18, 1946 .021 158 8 1,470.00 2.380 95 42.000 0 JoRD. 
EC SO oe ea Sal oa Crumeiro.................. duly 14, 1948 .048 036 3 647 .500 5.405 41 18.500 0 LEBA 
Nhs ane ca siau kink Nene EE ci a he hal ke a Ry er en rae oe Par value not yet eutablianed ... ow... 6. ccc ices cccvcccne LUXE 
RN es ie ad cia, te Ese eS ce clk bak Sawn, ep kis Ree aed ee ha RE OEN ANTES OEd EAGAN ON MON IG RE eis bandas sha cedeie meted 
aioe ea om kn ici OD oe coy a ls Gia Ske 6 Jan 17, 1952 .186 621 166.667 21.000 0 4.761 90 Mex: 
NR ere aha ha te be DR One ea eee Dec 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 : 
SRS cn co Senko eek SK ae eR ee ne ee rk ee eee nr bam tne aes a Par value not yet established.......................,, NET! 
EN oe re Ss co og SUD cre hn oe etc isc isons a Dec 17, 1948 .455 733 68.249 3 51.282 5 1.949 98 | 
Former par value........ Dec 18, 1946 .507 816 61.249 5 57.148 3 1.749 99 
ee ee ERE Rese Dec 18,1946  .158 267 196.525 17.809 4 5.615 00 NICA 
RN ES ee A RUDD Rr aerate eRe ae Dec 18, 1946 -888 671 35.000 0 100.000 1.000 00 NorR\ 
CZECHOSLOVAKIA.............. UR co ines ene Dec 18, 1946 -017 773 4 1,750.00 2.000 00 50.000 0 
NE ts cus. cw sw einai sie eee Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 PAKI 
Former par value........ Dec 18, 1946 -185 178 167.965 20.837 6 4.799 O01 PANS 
DPOMIMEDAN ROPUBIAC.......... Peso. ........5.500.000005 Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 P 
i a tas gh le hig a Dec 2,1950  .059 2447 525.000 6.666 67 15.000 0 _ 
Former par value........ Dec 18, 1946 -065 827 5 472.500 7.407 41 13.500 0 
eee a eer Sept 19,1949 2.551 87 12.188 5 287.156 348 242 PERI 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413 .300 -241 955 PHIL 
Pi BALWADOR................- SOURS CAS kcal Gn fae ais Dec 18, 1946 .3855 468 87.500 0 40.000 0 2.500 00 SWE! 
MMR aids sie orc tc de xaein se SR octets seues 3 Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 SyRI 
OS ee ere 1S Steere eee June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 THA 
MD ie sini om cewisn ean ee IRD rt foe cite on yaar pa Since January 26, 1948, no par value agreed with Fund.............. TUR 
Former par value........ Dec 18, 1946 -007 461 18 4,168.73 -839 583 119.107 
eenen, en; eR; GS... . I I. £5 cee ced es ed eswveceseeoess ane NS EE I oo ok aS SAS waver’ Uni¢ 
Ne oes oe ig RR ces ee SN Rk tg a ats cre tgs Par value not yet established... .. 2.0.0... 0. ccc cee cee U 
GUATEMALA.................. heen Dec 18,1946 888 671 35.000 0 100.000 1.000 00 - 
RR Nie DER oo aC Ets Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 Unt 
SE eg sank one oe BENE iss Gok eae Siok end oe Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20, 1949 -095 185 9 826.937 10.705 4 9.341 07 Uru 
Par Value to Sept 20,1949 Dec 18, 1946 186 954 227.110 15.411 1 6.488 85 VEN 
IRN EN LS i sok 5c ke UD Gre ee rae Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 Yuc 
Former par value........ Dec 18, 1946 -268 601 115.798 80.225 O 3.308 52 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit Ni 
BELGIUM UNI 
Belgian Congo.............. Prant...... 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 B 
Former par value........ Dec 18, 1946 -020 276 5 1,588.96 2.281 67 43.827 5 
FRANCE F 
New Caledonia, New 
Hebrides, French SOI a cee a Since Sept. 20, 1949, no par value agreed with Fund............... 
none of Former par value... . Dec 18, 1946 -017 906 7 1,786.97 2.015 00 49.627 8 G 
Re ln sk ie ing a 
French Possessions in India... Rupee..... ........ Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 
ormer par value... . Dec 18, 1946 -268 601 115.798 30.225 O 8.308 52 
French Somaliland........... Djibouti 
OS ee pe Mar 22, 1949 .004 145 07 7,503.73 .466 435 214.392 
ER re en Ce RS See RG ete eat ns Cie N ane cin te No par value agreed with Fund....................05: 
NETHERLANDS , 
Netherlands Antilles, Surinam. Guilder.... .496 278° Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
ee eee te i ae cites ecstatic SMa Par value not yot extabligned. . ........6.cccccc cd cccecee K 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
Trinidad, Leeward Islands, Dollar.... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 . 
Windward Islands........ Former par value... . Dec 18, 1946 .746 118 41.687 3 83.958 3 1.191 07 
British Honduras............ Dollar..... 4.000 00 Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 " 
‘On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. ap} 
cents per Canadian dollar. ste 
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of | Member Currencies 
Aa of November 15, 1952) 





Date Grams of Fine Currency Units 
nite Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
aller Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
) Re oa ey cy irs dona eine WT Sa.t cya cre cwab a enwar Dec 18, 1946 027 555 7 1,128.75 3.100 78 32.250 0 
b At Sp eee RA eA RR ag esc kicveakuemne Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
Bd Former par value.........Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 
NN nrc cigtauiace dua a ain a are RR Ata So ci Sei ee ae Par value not yet established......................00. 
NNN oi Sieve wei. Ns a Wiais a ea wialote rit uated liaise ae eae a hela g aire ea ae ae Par Wale Wet wat CORREO. . wo ockcccicccccccsccss 
Er eee ee ee MN hrs husthate scrcime eid hte. aon aaee woes eo a ek aes Par value not yet established......................04. 
NN ii Wiina ie bvelsada damn EG iid wikrsviaSuieak abla eb 4 July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
LUXEMBOURG................. orn dicrnan acid enibncs Sept 23,1949  .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 5 
ee errr e rere ae ota hie bata June 17, 1949 -102 737 302.750 11.560 7 8.650 00 
Former par value.........Dec 18, 1946 .183 042 169.925 20.597 3 4.855 00 
NETHERLANDS................ WEES we ccemees ics nex ae Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
Former par value........ Dec 18, 1946 -834 987 92.849 8 37.695 3 2.652 85 
a ee ee ne IEE a cowmencauwrane Dec 18, 1946 -177 734 175.000 20.000 0 5.000 00 
Ne ieehicnnciieics waininns statins ity eeiiogs Sept 18,1949 .124 414 250.000 14.000 0 7.142 86 
Former par value........ Dec 18, 1946 .179 067 173 .697 20.150 O 4.962 78 
I oo2 cers ins tacdawGs Sr rere eee Mar 19, 1951 .268 601 115.798 30.225 0 3.308 52 
NNN Sg chs Xa ea aigismvcleea Gone NE coi Sg ooh a sunie ane aneank Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
ee ee ee IS ts vs caaewk Mar 3, 1951 .148 112 210.000 16.666 7 6.000 00 
Former par value........ Dec 18, 1946 -287 595 108.150 82.362 5 3.090 00 
Nai dig tact dh chow ecole nas Ee Ok Pac ce elas ian cha el a eat tal Sigg Wied ho NOE ged GS as TRS G: WE AE Dy EWE EASE ESE RE 
NS ow k oe aninad eeu MR A eerie ka acleew ards Dec 18, 1946 -444 335 70.000 0 50.000 0 2.000 00 
I Sia Bt rk atc ng' ss ue easarg ho ccacacmonmers Nov 5, 1951 .171 783 181.062 19.330 4 5.173 21 
ee ee Sei es NS Gnas auecmonaced July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
NMI goo oo angetiarerdarerarew mewn Gh cae Scituate ~ Gwe eae eee nnnes Par value not yet established......................05. 
NS SDN tno arian aia Bas Sati rhoca kas atavascial ats ae June 19, 1947 .317 382 98.000 0 35.714 3 2.800 00 
UNION OF SOUTH AFRICA....... hacia a ole 5 cahecavs. is Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 93.581 34 8.684 86 403 .000 -248 139 
UNITED KINGDOM............. NN Sic aloe gtacctints Sept 18,1949 2.488 28 12.500 0 280.000 .3857 143 
Former par value........ Dee 18,1946 93.581 34 8.684 86 403 .000 -258 139 
UNITED STATES... 06.00 ceases Ee ee ee Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
RENTING adic srs sree deat ME cot ceive Wk ene. Wintel eee a owas amnwed Par value not yot entamiiened « « .. ...cccccccesecccccee 
WECM iss oo ce se ses aceen MN so crortvisaaecnw wie Apr 18, 1947 .265 275 117.250 29.850 7 3.350 00 
TOUGQMAVIAS S655 dc caesandes ND So oricdisn degen wats Dec 28, 1951 .002 962 24 10,500.0 .333 333 300.000 
Former par value........ May 24, 1949 .017 778 4 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UnITED K1nGpom (Continued) 
British North Borneo, Dollar..... 8.571 438 Sept 18, 1949 .290 299 107.143 32.666 7 3.061 22 
Malaya,’ Sarawak, Bruneij Former par value......... Dee 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
DES Ane Oaeee homers haes Pound.... 1.110 0 Sept 18,1949 2.241 69 13.875 0 252.252 .3896 429 
Former par value........ Dec 18,1946 3.226 44 9.640 20 363 .063 -275 434 
Gembia, Gold Coast, Nigeria 
Sie'ra Leone, Northern 
i.hodesia, Nyasaland, 
Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, Former par value........ Dec 18,1946 8.581 34 8.684 86 408 .000 .248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
EE aida canedsxs Dollar.... 16.000 0 Sept 18, 1949 -155 517 200.000 17.500 0 5.714 29 
Former par value........ Dec 18, 1946 -223 834 138.958 25.187 § 3.970 22 
Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
IMINNG. 5 ok cs sda Former par value........ Dee 18, 1946 .179 067 173 .697 20.150 0 4.962 78 
Mauritius, Seychelles........ Rupee.... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
ormer par value........ Dec 18, 1946 -268 601 115.798 30.225 O 3.308 52 
WR Ss Se. Vass cue eews Pound.... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Dec 18,1946 2.859 36 10.877 8 321.756 8310 794 
te so 
mber 2In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, 


U. S. applies to no transactions. No new par value has been proposed. 3.710 878 per Netherlands guilder prior to September 20, 1949. ‘2.80 per pound 
sterling September 18—-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. 5 Singapore and Federation of Malaya. 
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INTERNATIONAL FINANCIAL STATISTICS 


Capital Stock: 


2°% of subscription of members; in gold or U.S. Dollars 
18% of subscription of all members: 

In United States dollars, U. S. subscription 

In the respective currencies of other members 


Total capital stock paid in 


Payment deferred on 2°; subscriptions sachs ct 
Subject to call only to meet obligations of the Bank (80° %) 


Total subscribed capital stock 


Available for Lending: 


From payments on subscription 

From operations (approximate) a 
From net proceeds of sale of bonds—excluding premium 
From sale of loans and principal repayments. 


Gross total available funds. 
Loans Disbursed... . . 


Excess of available funds over loan disbursements... . 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 


i to the capital stock approximates the amount of its quota in the 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 3% of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
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Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Dec 31 


International Bank for Recon 












Dec 31 


Dec 31 
1947 1948 1949 1950 1951 1952 1952 


Dec 31 Dec 31 June 30 





Sept 30 




















Note on the Accounts and Transactions of IBRD 





159.6 161.8 162.1 162.5 165.2 165.5 177.2 
571.5 571.5 571.5 571.5 571.5 571.5 571.5 
909.0 929.0 931.2 929.4 947.4 950.1 1,055.1 
1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,687.1 1,803.8 
4.9 4.9 4.9 4.3 3.6 3.6 3.5 
6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 6,762.8 7,229.2 
8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 8,453.5 9,036.5 
731.1 745.3 745.0 751.7 776.6 828.9 841.8 

= 8.1 20.8 3570 51.3 59.0 63.8 

— 254.0 254.0 260.6 436.2 499.9 495.9 

— 8.1 28.0 29.7 31.8 63.2 69.7 
731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,451.0 1,471.2 
300.2 499.1 567.0 641.9 770.8 876.5 933.7 
430.9 516.4 480.8 435.1 525.1 574.5 537.5 






making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstandin 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


_ Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 


eee i 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 


Summary by Country: Totals through October 31, 1952 


Repayments Bor- 
Disbursed to Bank rowers’ 
. —_—_—_—___—————_ Obliga- 
Undis- 1947- Jan-Oct tions 
bursed 1951 1952 Sold 
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) the 
Bank Details by Country for Loans Agreed Since June 30, 1951° 
it, it 


e te Date of Agreement Date of Agreement 


Country Principal 1951 f Maturities Rate Country Principal 1951 1952 Maturities Rate 


57-1972 34 Nicaragua...... ' Oct 1954-1962 
Sept 57-1976 3 Pakistan Mar 1954-1967 
57-1977 4 June‘ 1954-1959 
1967 Paraguay Dec 1954-1960 
Oct 95-1961 Peru.... Jan 1954-1967 
Nov 54-1972 July 1954-1959 
1978 June —-1957-1977 
1970 ‘ : 
Nov 7 1973 Z Un. Kingdom 
Aug ‘ 54-1969 (S. Rhodesia). . 
Oct 56-1976 6 Yugoslavia. .. 
Jan 55-1977 
Mar 54-1958 
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that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 


Netherlands..... 


the Disbursed Repayments 
di RT amen and Sales of 

a Jan-Oct Borrowers’ Repayable 
a 1950 1952 Total  Repayable Obligations Oct 31, 1952 


per Belgian francs................... 1.7 28 3.1 
s on Canadian dollars................ 33.3 47. a7. 
6. 
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' Loans are made dir -ctly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central vank or comparable agency. 2 Principal after cancellations. Principal prior to cancellations was $1,489.3 million. 3 For details of indi- 
vidual loans made prior to June 30, 1951, see International Financial Statistics, October 1951. ‘As of October 31, 1952, these loans still required action by 
“he borrower and/or member government before becoming effective. 5 Including a $1.5 million loan still requiring action by the borrower before becoming effective. 





Member 


Australia 
Austria 
Belgium 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 
Germany, Fed. 
Republic of 
Greece 
Guatemala 
Honduras 
Iceland 


Executive Director 


International Bank 


Members, Governors, Executive Directors, and Officers 
(As of November 17, 1952) 


Governor 


Sir Percy Spender 
Reinhard Kamitz 
Albert-Edouard Janssen 
Augusto Cuadros 
Sanchez 
Horacio Lafer 
U Tin 
D. C. Abbott 
J. R. Jayewardene 
Arturo Maschke 
Chia Kan Yen 
Emilio Toro 
Angel Coronas 
Luis Machado 
Rudolf Houdek 
Svend Nielsen 
Manuel Ramon Ruiz 
Tajada 2 
Luis Ernesto Borja 
Ahmed Zaki Saad 
Catalino Herrera 
Jack Bennett 
Artturi Lehtinen 
Felix Gaillard 


Ludwig Erhard 

George Mavros 

Manuel Noriega Morales 
Rafael Heliodoro Valle 
Jon Arnason 


From 


MEMBERS AND GOVERNORS 


Alternate 


Roland Wilson 
Wilhelm Teufenstein 
Maurice Frere 
Vacant 


Octavio Paranagua 
U San Lin 

John Deutsch 

Sir Claude Corea 
Vacant 

Peh-Yuan Hsu 
Ignacio Copete-Lizarralde 
Mario Fernandez 
Joaquin E. Meyer 
Antonin Braidl 
Hakon Jespersen 


Pedro Pablo Cabral B. 
Ramon de Ycaza 

A. Nazmy Abdel Hamid 
Luis Escalante-Arce 
Ato Menassie Lemma 
Ralf Torngren 

Pierre Mendes-France 


Fritz Schaeffer 
Gregorios Zarifopoulos 
Carlos Leonidas Acevedo 
Guillermo Lopez Rodezno 
Thor Thors 


Member 


India 


Iran 

Iraq 

Italy 

Japan 
Jordan 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 


Peru 

Philippines 

Sweden 

Syria 

Thailand 

Turkey 

Union of 
South Africa 

United Kingdom 

United States 

Uruguay 

Venezuela 

Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


From 


Governor 


Sir Chintaman D. 
Deshmukh 

Ali-Asghar Nasser 

Ibrahim Shabandar 

Donato Menichella 

Hayato Ikeda 

Yusuf Haikal 

Joseph Oughourlian 

Pierre Dupong 

Ramon Beteta 

Vacant 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohammad Ali 

Roberto M. Heurtematte 

Juan R. Chaves 


Fernando Berckemeyer 
Miguel Cuaderno, Sr. 
K. E. Book 

Husni A. Sawwaf 
Serm Vinicchayakul 
Mehmet Izmen 


N. C. Havenga 
Richard Austen Butler 
John W. Snyder 
Vacant 

Manuel Reyna 

Vido Krunic 


Casting Votes of 


Alternate 


Sir Benegal Rama Rau 


Abbas-Gholi Neysari 

Saleh Haidar 

Giorgio Cigliana-Piazza 

Hisato Ichimada 

Omar Dajany 

Raja Himadeh 

Pierre Werner 

Antonio Carrillo Flores 

A. M. de Jong 

Rafael A. Huezo 

Ole Colbjornsen 

Amjad Ali 

Julio E. Heurtematte 

Hermogenes Gonzalez 
Maya 

Carlos Gibson 

Emilio Abello 

S. T. G. Akermalm 

Rafik Asha 

Kajit Kasemsri 

Munir Mostar 


M. H. de Kock 

Sir Leslie Rowan 
David K. E. Bruce 
Vacant 

Carlos M. Lollet C. 
Janvid Flere 


United States 

United Kingdom 

China 

France 

India 

Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 
Rica, Dominican Republic Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama 


United States 
United Kingdom 
China 

France 

India 

Panama 


John S. Hooker 
Allan Christelow 
Vacant 

Vacant 

B. R. Shenoy 

Julio E. Heurtematte 


United States 
United Kingdom 
China 

France 

India 

Cuba 


Andrew Overby 

Sir Edmund Hall-Patch 
Yueh-Lien Chang 
Roger Hoppenot 

B. K. Nehru 

Luis Machado 


Federal Republic 
of Germany 
Pakistan 


Federal Republic of Germany, Yugoslavia 

Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- 
opia, Jordan 

Italy, Austria, Turkey, Greece 

Japan, Burma, Ceylon, Thailand 

Sweden, Denmark, Norway, Finland, Iceland 

Brazil, Chile, Colombia, Philippines, Bolivia, Ec- 
uador, Paraguay 

Australia, Union of South Africa 

Canada 

Netherlands 


Vacant 
Iran 


Vacant 
Ali-Asghar Nasser 


Felix Pick 

Boonma Wongswan 
Reino Rossi 

Jorge del Canto 


L. H. E. Bury 

G. Neil Perry 

H.M.H.A. van der 
Valk (Temp.) 

Ernest de Selliers 


Johannes Zahn 
Mohammad Shoaib 


Cabir Selek 

Takeo Yumoto 

Erling Sveinbjornsson 
Alfonso Fernandez 


Italy 
Thailand 
Finland 
Chile 


Turkey 
Japan 
Denmark 
Chile 


Australia 
Canada 
Netherlands 


Australia 
Canada 
Netherlands 


Leslie Galfreid Melville 
Louis Rasminsky 
A. M. de Jong 


Thomas Basyn Belgium Belgium Belgium, Luxembourg 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


OFFICERS 


President 


Vice President 


Assistant to President 


Treasurer 


Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
D. Crena de Iongh 


Directors of Operations— 


Asia and Middle East 
Director of Technical Operations 
Director of Marketing 


Vacant 
R. A. Wheeler 
George L. Martin 


Leonard B. Rist 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 


Director, Economic Staff 

Director, Technical Assistance 
and Liaison Staff 

Director of Administration 

Director of Public Relations 


M. M. Mendels 


Secretary 
Davidson Sommers 


General Counsel 


Director of Operations—Europe, 
Africa, and Australasia A. S. G. Hoar 
Director of Operations—Western Hemisphere J. Burke Knapp 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 


July 1950 through October 1952 











“Initial Cumu- Credit Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “Existing Balance” Resources” Surplus or from (—) Paid to (—) 
of Members) Quota or Deficit(—) Deficit(—) Resources” Used Used! Deficit (—) EPU EPU 
SS ES ee 70 3.0 —125.3 — 80.0 45.0 —.3 — —. 
Belgium/Luxembourg”. . 360 —4.5 756.3? 15.8 —29.4 — 419.83 245.93 173.93 
No.6 etki rw wid 195 —7.2 —16.8 —5.0 — — —21.7 —21.7 — 
re 520 —42.1 — 530.2? 12.9 -- — —517.4 —311.2 —206.2 
ST cc sisiaapig eas 500 —6.6 424.8 11.9 — — 436.7 268.3 168.3 
rd nna Gs a a as 45 —.8 —225.2 aa 115.0 109.2 — _ — 
Ok Si Git a hae 15 — —12.9 -- 4.0 6.9 —2.0 —1.9 —.1 
Italy and Trieste....... 205 —21.4 141.2 42.5 — _- 183.7 112.3 71.3 
Netherlands........... 355 —.8 263.6 -- 30.0 — 293.6 182.3 111.3 
Sao 5 G70. 98 9 aba 200 —.1 —65.9 4 60.0 — —5.5 —5.5 — 
IE Sx diag i008 8 70 —4.7 74.4 — — — 71.4¢ 42.8 28.6 
Ns cle neni g esata 260 —10.2 200.1 —9.8 — 205.7 128.8 76.8 
Switzerland’........... 250 8.1 196.8 — — 196.8 123.4 73.4 
OS ee 50 —3.4 —235.0 —1.9 25.0 47.5 —164.5 — 50.35 —114.1 
United Kingdom and 
I oe ici vip awss 1,060 95.7 — 846.4? —93.1 —150.0 — -—1,089.5 — 636.0 —453.5 
101.8 2,057.2 314.0 208 .6 1,807.6 1,103.9 703.7 
TetMND. 0. ses ees f 4,086 —101.8  —2,057.7 -100 —189.2 ~1,800.9 -1,026.7  —774.2 


Balance Sheet 





(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


Dec Aug 
1950 1952 


ASSETS 











EE ee ee ere Tree : 424.5 
(a) Amount obligated by the U.S................ $807.4 128.3 
Sy Eo dy Rigid uinweaia.a x wwiera rt — 183.5 
Sd I 0 fs cane aa aise alee adie aban 47.9 13.0 
UR 48.9 104.7 

Gold receivable from Denmark.................... 6 

Initial debit balances (amounts outstanding)........ 43.4 — 

Credits granted under quotas...................... 336.7 975.3 

Special credit to Germany (amount utilized)........ 24.5 -= 

Loans to Norway and Turkey under initial credit 
balances (amounts utilized)..................... i.3 35.0 

staid eB. cc wg da GR WEA AMIR WAI a — 


810.0 1,435.5 


Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one month) each member reports the bilateral end-of-month balances 
of its monetary area wit. other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
‘urplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of “‘existing resource3”’ 
representing bilateral debts outstanding as of June 30, 1950, for which 
no specific amortization plan has been agreed bilaterally. ‘Existing 
resources’’ may ordinarily be used by the holding country to settle 
a net deficit. (b) Through the use of “‘initial credit or debit balances.”’ 
For the first year of the EPU operations certain prospective debtors 
were allotted “initial credit balances” with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective crei- 
itors were allotted “initial debit positions’ for which they received an 
ejuivalent amount of contitionil ECA aid. (c) Through the use of 
“special resources.”’ Beginning with the second year of operations certain 
chronic debtors are allotted “special resources” by the U. S. Government 
to cover deficits with the Union. As these “special resources’’ are used, 
equal amounts in dollars are paid to the Union by the U. S. Govern- 
ment. (d) Through the use of credit and gold payments. The net 
surplus or deficit, adjusted by the amounts of “existing resources,” 

initial balances” or “special resources’ usei (accounting surplus or 
deficit), is settled by gol onan and /or credit extended to or by the 
EPU. For the purpose of determining the maximum cumulative account- 
ing surplus or deficit that can be settled in this way the member countries 


' Dollar payments to EPU from the U. S. Government. 


Positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 








LIABILITIES 





by the U. S. as grants over “initial debit bal- 


Es oka Sra oh vant 2. ork 3 haat eaacekon 63.8 78.4 
Initial credit balances alloted as grants (amounts 
I ahd, rvs oot io aia aaicdc ds needa oe 87.5 — 
Credits received under quotas..................... 436.3 1,058.7 
Special credit from: 
II oon co ak i seewadwacewoas — 43.7 
ras Setar Sa a eld olw aly staiaa atu slnce wale ee = 3.9 
ES Slit mind vd ate a ceca Mae en i aie Sie tat — 6.8 
Special funded loan from Belgium/Luxembourg.... . — 50.0 
ts ol at ae ue hace ee eine aes 9 






810.0 1,435.5 


have been assigned quotas. The following schedule, as revised on = :. 
1952, shows how the monthly accounting surpluses and deficits, falling 
within the quota, are settled by gold and credit: 


Monthly Accounting Surplus or Deficit is Settled 


For CumuLatives Crepitors For CumuLativs Dsstoas 


By Gold By Gold 
When Cumulative By Credit Payments By Credit Paymonts 
Accounting Surplus to or from te or from to or from to or from 
or Deficit Equals: EPU EPU EPU EPU 
(in per cent) (in per cent) 
First 10 per cent of quota... 100 0 100 
Second 10 per cent of quota. 100 0 80 20 
Second 20 per cent of quota. 60 560 70 30 
Third 20 per cent of quota. . 60 60 60 40 
Fourth 20 per cent of quota. 60 60 50 50 
Fifth 20 per cent of quota... 50 50 30 70 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U. S. dollars. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly ,the cumulative 


* As of July 1, 1952, 


th» cumulative accounting position of Belgium was reduced by $322.9 million, $130.0 million of credit extended having been settled ($89.0 million in gold and $50.0 million through con- 


soli lation), and $192.9 million of ge previously received having been permanently ceded to Belgium. 
d previously received having been permanently ceded to Portugal. 


by $3.0 million, $3.0 million of go 





* Quota is frozen when country is debtor. 
November 1950. 


b The effective quota is $331 million when country is creditor. 


‘ As of July 1, 1952, the cumulative accounting position of Portugal was reduced 
5 Includes $20.3 million of special credit utilized. 





¢ Became member : 
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Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange Re 


—_—_ 


All Rates: As of Mid 
(In Units of National Currei 


Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 


ENTINA (Peso Costa Rica (Colén) IRAN 

Anemerrans (Peso) 5.00 7.60 Official 5.615 6.60 65.67 c 
7.60 5.00 F 6.65! 

13.95! CuBA (Peso) 1.000 1.000 1.000 

21.00 — 1.020 

AUSTRALIA (Pound) 4459 4487 DENMARK (Krone) 6.907 6.895 6.920 


4 DOMINICAN REPUBLIC (Peso) 1.000 [RELA 
In U.S. dollars per pound 2.2425 ne Ecuapor (Sucre) I 
AusTRIA (Schilling) a 21.30 Official 16.00 15.00 16.15 


25.87 26.13 17.50! 
BELGIUM (Franc) : 49.94 50. mens? ee a .8482 .3472 .3494 
-_ n U.S. dollars per pound............2.8716 2.8805 2.8619 
wens Gieliviens) 60.00 60. EL SALVADOR (Colén) 2.50 2.49 2.61 
63. Ertuiopia (Dollar) 2.484 2.48 2.53 
101. FINLAND (Markka) 230.0 229.0 231.0 
FRANCE (Franc) 350 
Curb 393 
GERMANY, Feb. Rep. (Deutsche Mark) 4.195 4.205 
GREECE (Drachma) 14,940 15,060 
GUATEMALA (Quetzal) 1.0000 1.0075 
HAITI (Gourde) 5.00 5.00 
HonpDuRAS (Lempira) 2.00 2.02 
CANADA (Dollar)............... . 982% — Kong (Dollar) 5.694 65.776 


6.10 
CEYLON (Rupee) ICELAND (Kréna) 


CHILE (Peso) Official 16.26 16.82 
Effective Special 18.30— ie 
INDIA (Rupee) 4.745 4.785 
INDO-CHINA (Piastre) : 20.59 
INDONESIA (Rupiah) 
Basic, non-dollar 11.355 11.445 


CoLomBia (Peso) dollar 11.53 11.695 


Basic Official....................... 2 56 . Non-basic Import, non-dollar......... = —t. 


ere rote 








IRAQ 
I 


Fluctuating Rates: Daily 
(In Units of National 


Iran 
October Argentina Canada Costa Rica Ecuador France Hong Kong Certificate I Certificate II Italy 


T WTF Ss (Peso) © (Dollar) _(Col6n) 


9603 65 17.45 349.95 aN _ 

9606 65 “4! 349.95 sss 624.95 

13.95 "9609 65 “4! 350. oes ; 624.93 
= 65 ae 


(Sucre) (Franc) (Dollar) (Rial) (Lira) 


-65 45 349 .9! a 2. : 624. 
65 45 349 . 9: oe 2. ; 624. 
65 45 349 . 9: ee 2.7% ; 624. 

é 350. bes eas 
350. 


. 9616 
.9631 
.9644 
- 9666 
.9706 


349. 
350. 
350. 
350. 
349. 


- 9694 
- 9659 
. 9647 
.9631 


.9619 
-9616 
. 9622 
- 9647 
- 9653 


349.9! 
349. 
349 .9! 
350. 
350. 


-9644 
-9644 
- 9650 
- 9659 
- 9672 


350. 
350. 
350. 
349. 


AAAAH AAAAAD AAAAAH AAAAAH AAAH 


* 'End of October. * November 8. *End of September. ‘October 11. 
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ge Rates for US. Dollars VOLUME V, NUMBER 12, DECEMBER, 1952 Exchange Rates 





sof — Mid-November 1952 
tonal Currency per U. S. Dollar) 








ing Buying Selling Buying Selling 
te Par Value Rate Rate Par Value Rate Rate 
IRAN (Rial) | PERU (Sol) ; 
67 EE Sc Uinecaencacdams BR ene ie 82.25 32.00 32.50 Certificate Paty cia Sopecaste til 5 15.54? 
So ee $86.00" Free..............0.05. renee 15.66? 
00 (86.70 PHILIPPINES (Peso) . ics ans el ais oattlalats . 2.000 2.004 2.016 
20 NN tr re ein she aay 45 . 38571 .3970 .3571 With tax 9 "358 
20 In U. S. dollars per dinar... . ....... 2.800 2.80125 2.80 p —_ ; = 
[IRELAND (Pound)........... Fa .3570 =. 3571 ORTUGAL (Kscudo)................... 28.60 28.95 
In U. S. dollars per pound. . ewe 2.80125 2.80 SPAIN (Peseta) 
15 (raLy (Lira) a ae ee ae epee 21.90 ‘Sit, 
4 > Lege a gS wey 6 he as on CN ie ee ie a ietu anions aiagwues 39.65 
19 Sg irene ese rsdn ress 625 ann Serrumene (Dollar)............ oa 3.060 
1 Cs Sn anieay Bord gra ik oor’ see 639 WEDEN (Krona).... i ee 5.17 5.18 
53 JaPAN (Yen)...... Mech ieke weadns Lee 358.95 361.05 SWITZERLAND (Frane)................ hes 4.28125 
0 — 4 (Pound)................ vee 2.191 a —_— <a ... 2.191 2.19 2.21 
LUXEMBOURG (Frane).............. 60.00 49.94 50.14 Free Peete eee eens oe 3.625 
5 Mexico (Peso). . ..... 8.65 8.60 8.65 THAILAND (Baht).................. ica 12.45 12.65 
0 NETHERLANDS (Guilder).............. 3.800 3.795 3.805 Free hopeiacentan er 16.70' 16.89! 
5 New ZEALAND (Pound)..... -3577 , 3619 TuRKeEY (Lira) ..e.... 2.800 2.800 2.825 
0 In U.S, — per pound.......... 2.7957 2.7633 UNION OF SOUTH AFRICA (Pound) ceeeees -8571 §=.9565 ©=—-. 3587 
)2 NicaraGua (Cordoba) 5.00! In U. S. dollars per aed tecvecevess Se OS 6.008 
76 PN tho tanakcvedanvees ... 5.00 17 oot 7.05 UNITED KINGDOM (Pound)................ .8571  .3570 ——.3571 
Effective Export............... eo 6.60 si In U.S. dollars per pound........ ... 2.800 2.80125 2.80 
2 Effective Import Urucuay (Peso) 
9 Semi-essentials.................. — 8.05 Basic official a kinda sn 1.619 1.90 
9 Non-essentials................. — 10.05 Speciall....... tis wine ahaa ci 1.78 2.45 
5 Ie Ser PER ghee h wath Abadia gums ard de os a 7.40 Special II... Sipe ahaa tie ileal ae 2.35 , 
Norway (Krone)....... serie backaeiatir 7.143 7.135 7.150 FTOO. 1 eee cece cece eee ee ee neees 2.71' = 2.73! 
PAKISTAN (Rupee)................. vices SOO «869.2025 3.980 VENEZUELA (Bolfvar) 
145 PASM TEPRIODD 5 oksiin kes cicas cues .... 1.000 Marginal petroleum.................. 3.05 - 
95 PaRaGuay (Guaran{) ince 6.00 nn — cent eeeaes OREO | aa tae °= = 
9 ere eatiias 15.00 15.00 ontrolied Iree. ...... 1... eee eee . . . . 
35 Imports: Semi-essentia!.............. 21.00 at and unwashed OOD... cc ecees rw _— 
4 Non-essential............... 30.00 ASNEG CONES... . 1... eee ee eee eee eee . — 
85 Controlled Free. ; 30.00 po 300 .00 
lly During October 1952 
mal —& Currency per U.S. Dollar) 
Peru 
ly Lebanon Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay October 
a) (Pound) | (C érdoba) (Sol) (Franc) (P ound) (Baht) (Peso) SM TWTF os 
i 3.545 7.35 15.46 15.73 4.28375 3.545 2.765 l 
95 ; 3.5475 7.35 15.50 15.74 4.28375 3.545 17.51 Site 2 
93 3.56 7.35 15.51 15.75 4.28375 3.55 17.50 2.81 . 3 
— 3.56 7.35 15.54 15.76 4.28375 3.565 17.48 : 4 
— ) 
90 3.5725 7.35 15.55 15.77 4.28375 3.575 17.45 2.80 6 
91 3.575 7.35 15.56 15.78 4.28625 3.585 17.38 2.78 7 
91 3.595 7.25 15.57 15.78 4.285 3.61 17.32 2.78 8 
cs 3.6025 7.25 15.58 15.78 4.28625 3.635 17.28 2.795 9 
95 3.585 7.25 15.59 15.79 4.285 3.635 17.28 2.79 10 
— 3.5825 7.25 15.60 15.78 4.28375 3.61 17.27 ll 
vad 12 ; 
92 3.595 7.25 15.60 15.78 4.8375 3.625 17.25 2.80 13 
92 3.60 1.20 15.58 16.77 4.285 3.635 17.23 2.795 14 
1 3.60 7.35 15.58 15.77 4.285 3.635 17.19 2.81 15 
3 3.5875 7.35 15.55 15.75 4.28375 3.635 rT 20 2.80 16 
2 3.5825 7.35 15.52 15.74 4.28375 3.635 17.21 aon 17 
— 3.5825 7.35 15.50 15.72 4.28375 3.63 17.20 ; ; 18 
a 19 
1 3.5825 7.35 15.51 15.71 4.28375 3.63 17.20 2.76 20 
39 3.58 7.35 15.50 15.70 4.28375 3.63 17.18 2.76 21 
3 3.57 7.40 15.50 15.67 4.28375 3.625 17.15 2.75 22 
13 3.57 7.40 15.50 15.66 4.285 3.62 2.73 23 
1 3.5775 7.40 15.46 15.61 4.28875 3.625 17.08 2.69 24 
= 3.5675 7.40 15.47 15.60 4.2875 3.635 16.88 25 
a 26 
2 3.565 7.40 4.28625 3.625 16.89 2.66 27 
1 3.555 7.40 15.46 15.59 4.285 3.625 16.87 2.72 28 
3 3.5575 7.40 15.48 15.58 4.28625 3.615 16.91 2.72 29 
2 3.5625 7.40 15.48 15.59 4.28625 3.62 16.87 2.75 30 
- 3.5425 7.40 15.49 15.59 4.28625 3.625 16.89 2.73 31. 
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Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


Mar June Sept 
1937 1938 1948 1949 1950 1951 1952 1952 1952 1937 1938 1948 1949 























World (excluding U.S.S.R.).. 25,869 26,420 34,930 35,410 35,825 35,950 36,010 36,130 

















International Institutions. . 4 14 1,472 1,519 1,661 1,710 1,829 1,907 5 ise Aer gs eel ates awa 
eee ek ca wig nw 0d — _— 1,436 1,451 1,494 1,530 1,532 1,537 1,683 — — 6,412 6,574 
Ne On an _ — — _— — — — — —_ _- — 1,442 1,414 
RG te eee 4 14 86 68 167 115 143 154 183 ara spat 71 100 
ee — — — — _ 65 154 216 A ces 

United States and Canada. 12,970 14,778 24,800 25,049 23,400 23,715 24,294 24,316 24,408 

Latin America............ 715 756 1, 487 1,652 1,866 1,951° eae pais eax 

Sterling Area............ 4,633 3,411 2,187 1,885 3,506 2,827 

a oe elae e o 7,538 7,461 4,984 5,305 5,392 5,747 carat ee 

North America............. 12,994 14,806 24,842 25,101 23,607 23,905 24,478 24,487 ig cae es 
United States.......... 12,790 14,592 24,399 24,563 22,820 22,873 23,428 23,533 238,525 ee acs ‘em el 
NS ir is a nis ke Gaia 180 186 401 486 580 842 866 884 883 20 84 610 636 
0 SS 24 28 42 62 207 207 184 70 Beas 6 18 86 14 
Central America & Antilles. . 13 16 340 352 330 381 391 392 353 & 12 76 90 
a ok ans we ek wim: 1 1 289 299 271 311 321 318 280 — 1 28 44 
Dominican Republic... . — — 4 4 4 12 12 12 12 8 4 11 ll 
El Selvador............ 7 7 16 17 23 26 26 30 29 1 1 16 20 
Guatemala............ 5 7 27 27 27 27 27 27 27 8 8 16 1 
ecg cn — 1 5 5 5 5 5 5 5 2 8 6 8 
South America............. 678 = «=6712 «1,105 1,248 1,329 1,363° ....  ....  .... 140 63 1,333 1,162 
eee 444 473> 143 216 216 268 268 268 268 95 18> 666 666° 
NE cio abn cis ib-bik «ah 8 8 23 23 23 23 23 23> 4 1 6 
Ne cc ahs aus 82 82 817 317 317 317 317 317 ae 18 26 440 402 
ee aie te 80 80 43 40 40 45 45 42 42 7 14 12 
ROUMOUIIER «nn on ciccnanes 16 24 51 52 14 sof ee cette eb aha 6 4 82 65 
cs Sckicaee soos 4 8 21 21 19 22 22 22 22 2 _ 1 6 
EN 6 caw eka gee — — _— _ — _ — ae bate oo 6 8 
STE TE iy Sh sins kd So's > 20 20 20 28 31 46 46 46 46 5 1 24 19 
EE ae ee 76 73 164 178 236 221 211 211 ee —3 —5 17 88 
OO Se 54 54 323 373 373 373 373 373 ae 6 9 63 72 
SES SS ee ee 11,236 10,004 5,814 5,824 7,432 6,981 

STERLING AREA 
United Kingdom....... 4,141 2,877 1,605 1,350 2,900 2,200° ite erate ie owe Sato ere 
Nr Sino seid’ 1 1 1 1 1 1 1 1 1 oe 1 2 
ee is nace ha wie — 10 17 17 17 18 18 18 18 67 49 192 182 











































peeie ahs 46 49* 50* 50° 50 pre eae! ai ceeg Seats ere a 
ee 826 780 624 698 587 635 624 669 718 — 9 814 199 
NS a os ba pi 54 53 32 32 82 31 31 31 31 16 23 62 55 
kd este ow 26 26 6 6 12 26 26 26 26 46 48 69 73 
SD 555s kako os Gos 2,749* 2,757° 548 523 623 547 573 573 573 85° 84° — 177 
SR ng Sea % os ciel 24 27 6 6 4 4 9 9 10 mules Fea hoe ites i 
Re eel g  ca ae & 210 193 112 256 256 333 346 846 ais 2 8 421 637 
Netherlands *.......... 933 998 167 195 811 316 840 344 326 5 5 166 191 
eee 74 84 53 61 50 50 50 50 50 48 44 66 85 
NL so ks Gein dies 80 86 236 178 192 264 274 274 277 ek ens sare mwse 
SE eerie hee nex 718'° 525> 111 85 61 51 51 51 ee Bea eae ae ed 
eee 244 $21 81 70 90 152 214 213 202 259 191 84 65 
Switzerland............ 650 701 1,887 1,504 1,470 1,451 1,482 1,408 1,404 119 63 65 61 
eo nsisees va sane a 29 29 162 154 150 151 150 150 146 20 5 80 49 
Other Europe*........ 431 490 617 648 726 701 gas fans dias ‘ane Kaien sigan eas 

Africa, Asia & Oceania...... 935 868 1,357 1,366 1,466 1,569 ee 
STERLING AREA 
| a 5 6 88 88 88 112 113 ae stn 274 208 1,126 962 
— De Seek kink acekd 274 274 256 247 247 247 247 247 247 $16 211 8,099 Le 
DRE he ans wcus's « — — ~- — a -- a = — — — 
New Zealand.......... 23 23 23 27 29 32 32 33 33 69 18 177 105 
OE ee -- _- 14 27 27 27 38 38 38 — 791 484 
Union of South Africa... 189 220 183 128 197 190 169 148 158 89 89 147 170 
OTHER AREAS 
TRE ik Gidiatsw 4560 55 55 54 54 98 174 174 174 174 39 40 1,014 694 
Se 80 80 177 178 208 279 279 280 281 cae oe ae 23 
| | eee 26 26 140 140 140 138 138 138 138 9 12 134 103 
ND <5 sm swine ina’ 2 2 1 1 3 7 7 8 eee oe eile 399 229 
PN cc nee sane -- — 78 118 118 113 113 113 113 48 49 134 97 
TE ie Denice skate 281 182 343 358 311 250 sane ee ee Siete ere ae Smee ies 






* Costa Rica, Honduras, and Nicaragua. > Data as of some other date; see CouNTRY Tables for details. ® Bulgaria, Czechoslovakia, Germany, 










' Includes adjustment a receivable on account of currency devaluations. *U. S. dollars only. * Gold and U. S. dollars only. * Total gold and 
Page xiv “‘net”’ foreign exchange. * Estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System. * Gold, U. S. and Canadian Dollars. 





































ANKS, § TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
eign | Exchange 
——_... 
Mar 
1949 1950 1951 1952 1952 1952 
ae 6,634 5,781 5,744 5,740 5,692 
‘to 1,370 1,478 1,447 1,465 1,530 
7 134 168 154 174 189 
= iti “953° ‘926 945 «= 978 
- 83 62 66 — woo. 
“ 171 234 298 325. 
il 117 155 180 211 214 
20 15 18 20 20 22 
. 18 17 29 23 14 
8 8 11 23 17 12 
1102 13 83 46 54 bs 
656° a 
3 ie oeere 
402 6 9 11 sn act oats 
8 348 197 199 160 ae 
65 17 14 20 15 13 
§ eo ee eg a 
8 19 8 9 11 17 
19 12 18 * ie re 
88 21 14 18 14 12 
72 7% —-22 —-62 -—66 a 
1 “ san 55 
2 
182 3 4 4 2 2 
228 189 182 180 187 
55 162 419 517 502 362 
73 66 87 64 65 87 
177 73 190 189 161 145 
an 463 81 32 49 79 
637 woo, adie. Bie ao 
191 619 712 637 66 Cti‘(<‘(C‘(<‘(CS 
85 228 228 274 342 527 
ae 57 100 102 100 101 
"65 eats, aateed a" site scat ay 
61 102 243 195 213 204 
49 60 53 57 67 97 
oe 65 66 48 51 36 
962 
735 1,237 904 og 
8 1,752 1,640 1,518 1,435 1,448 
105 25 22 22 ee ee 
484 138 95 69 68 57 
170 479 611 582 «st, Rn? 
279 196 207 205 
694 
93 636 356 290 251 —Ci...... 
103 147 231 188 212 115 
229 113 58 52 48 42 
97 282 240 236 237 —ti... 
Pea 167 175 186 171 170 
ny, 
* Afghanistan, China, Ethiopia, 
d 
— "Net foreign exchange holdings prior to 1948. 


'* August 1, 1936. 


Exchange Holdings 








srael, Japan, Lebanon, and Syria. 





* Central Bank holdin 
" Foreign exchange holdings include some long-term coousities 


VOLUME V, NUMBER 12, DECEMBER, 1952 





(End of Period: Millions of U. S. Dollars) 





1937 1938 1948 


Reserves 





Total 






1949 1950 1951 1952 1952 








om — 6,848 
o = fan 
107 

‘200 220 °=«1,011 
30 42 78 
23 26 416 

1 2 816 

8 4 15 

8 8 30 

8 9 44 

8 3 11 
817 (779 + 2,439 
539 486% 809 
1 5 29 
50 69-757 
87 44 55 
22 29 84 
a 4 28 

ae jhe 
26 21 44 
72 67 24d 
59 63 386 
ae 1,856 
i i 8 

57 59 «209 
833.4 782~—=ti‘«‘ 8B 
70 17 84 
73 75 75 
2,784* 2,791* 648 
212 «= 201.—S ss 633 
938 1,003 333 
122 128 118 
503 «= B12—s—“‘w 
769 64 1,442 
49 34 192 
279 «214s, 214 
590 485 8,854 
92 41 201 
on — 
229 +259 «= 380 





94 95 1,068 
“84 = 87s 278 
400 


“48 49 





Hungary, Poland, Rumania, Pujetesty, gold to be distributed by the a See for the Restitution of Monetary Gold and other gold, 
* Estimated. 


only. 





212 





* Includes holdings of the Stabilization Fund and the Caisse Centrale. 
** Annual data refer to March of the following year. 


World (excl. U.S.S.R.) 
International Institutions 
IMF 







































7,085 7,088 7,264 %7,277 17,878 
1,414 1,870 1,473 1,465 1,530 IBRD 
168 301 283 328 372 BIS 
United States & Canada 
Latin America 
Sterling Area 
All Other 
ate id Pai North America 
eee am ey as Pais United States 
1,122 1,751 1,795 1,880 1,857 Canada 
126 290 26 145 eat Mexico 
442 501 614 717 .... Central America & Antilles 
343 388 465 530 494 Cuba 
15 19 30 $2 34 Dominican Republic 
87 4l 43 52 43 El Salvador 
84 85 38 44 39 Guatemala 
13 18 88 59 gna Other * 
2,344 ia South America 
. ntina 
25 29 31 soeters Bolivia 
719 665 514 477 peas Brazil 
48 57 59 56 55 Chile 
111 101 123 112 125 Colombia 
26 87 31 34 39 Ecuador 
8 13 19 ee se Paraguay 
47 52 60 60 58 Peru 
216 312 199 145 Uruguay 
425 374 373 428 Venezuela 
Europe 
STERLING AREA 
1,688* 3,300 2,335 1,685* 1,685¢ United Kingdom 
3 4 5 3 3 Iceland 
199 246 206 197 204 Ireland 
OTHER AREAS 
a anes eek etd ee Austria 
897 749 1,054 1,172 1,080 Belgium 
87 97 118 96 119 Denmark 
79 85 216 188 171 Finland ' 
700 986 628 622 652 France * 
sande cha ae ate aaa mee Greece 
893 875 1,045 932 eerie Ital 
386 539 544 686 853 Netherlands * 
86 107 150 150 151 Norway 
<a bite was atic Portugal 
re Gaia wanes a pain Spain 
135 192 395 426 406 Sweden 
1,564 1,530 1,504 1,475 1,501 Switzerland 
203 214 217 101 182 Turkey 
aaa cat mee Other Europe ° 
Africa, Asia and Oceania 
STERLING 
1,050 1,325 1,016 ee er Australia 
1,983 2,000 1,888 1,682 1,696 India ™ 
8 25 22 20 eet raq 
131 167 127 97 90 New Zealand 
512 507 638 ee Pau Pakistan ™ 
298 476 386 353 Union of South Africa 















748 734 530 425 aes Egypt 

201 356 511 492 395 Indonesia 
243 252 196 185 180 Iran "4 
230 285 246 246 eats Philippines 
215 285 288 284 283 Thailen d 
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Trade 


INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


Annual Rate 









Imports (c.i.f.) 
Annual Rate 

















World Trade: Value in 








Jan / Apr/ July/ Jan/ Apr/  July/ 
Mar June Sept Mar June Sept 
1938+ 1950 1951 1952 1952 1952 1938t 1950 1951 1952 1952 1952 











World Trade ' 







































a ee eee 21,023 56,573 76,262 76,980 72,693 patil 23,714 59,499 81,561 86,262 81,574 sa ail 
United States and Canada... 3,983 13,378 19,079 20,352 20,652 17,960 3,228 13,274 16,637 16,552 16,436 15,799 
Latin American Republics ‘ 1,644 6,523 7,797 7,189 6,846 ag 1,541 5,247 7,499 7,878 7,508 eguhe 
Sterling Area Countries....... 5,638 14,860 18,959 18,921 16,673 7,730 15,579 22,518 24,538 21,992 5 
North America................. 4,169 13,848 19,658 20,924 21,212 18,592 3,375 13,836 17,467 17,338 17,212 16,539 
RD inp aw 0a'p ss 3,101 10,281 15,041 16,072 15,868 138,240 2,465 10,074 12,443 12,588 11,880 11,456 
Barta presse sesso nase 882/ 3.097 4,088 4,280 4,784 4,720 763 3,200 4,194 3,964 4,556 4,343 
Newfoundland............... sej , , , ints gi{ °° , , , 34 
ick eae dew eao ee 147 466 572 564 552 6244 114 556 823 780 770 7344 
iiss a one \einin ewe 3 4 7 8 as ane 2 6 7 6 Socata Karate 
Central America and Antilles... . 504 1,823 2,246 2,281 2,283 612 1,970 2,466 2,506 2,497 
STERLING COUNTRIES 
ee os uni bu yiavnsis sb 25 42 49 pleats edo 32 63 87 eee Bias ieee 
Trinidad and Tobago. . 32 104 125 129 159 1254 36 99 125 143 147 1384 
OTHER AREAS 
Costa Rica................ 9 85 39 70 48 13 46 56 63 66 
1 1 Se ere 146 657 786 711 909 es 121 556 691 699 aay aie, 
Dominican Republic?....... 15 87 108 130 130 100 13 47 56 67 63 60 
El Salvador................ 10 68 85 166 74 a 9 50 64 72 714 as 
ein ee 18 68 76 147 78 21 71 81 85 79 
A i ais co sig 7 38 50 80 52 8 36 45 63 49 
0 ae 11 57 78 ks ie 11 87 43 59¢ 63 
Netherlands Antilles?....... 187 550 703 ae ee - 253 706 924 ee baie ee 
ee 4 27 37 59 43 424 6 28 34 40 39 404 
ere gt cas ig ena ik 7 13 14 14 154 14 20 71 75 80 85 90 
Other Areas............... 33 17 96 100 Go € 69 160 185 200 see es 
South America................. 1,289 5,072 6,034 5,243 4,945 1,224 3,811 5,666 5,962 5,617 
ace emis Sie a 408 1,100 1,190 748 648 440 930 $61,360 1,156 940 a 
RR ee es orga ld 34 94 151 ey aoe Bie 29 64 91 ra sia coe 
Es ma oe oc Bh Rea k ss 289 1,847 1,757 1,615 1,172 1,3044 295 1,098 2,011 2,512 2,842 oe 
| a ae eer 131 282 371 328 432 420 103 248 329 328 336 368 
ER cine hwceb sexs ak 81 396 460 455 402 466‘ 89 364 416 419 384 3984 
NN oe We cease ein hae 9 63 52 52 64 bee scg 11 48 64 55 66 eee 
ere 7 33 ee Se er 9 21 she ots oe Sees 
a Oe ke a 68 190 250 204 iat ; 58 175 262 256 pista statin 
ee ahi as 3 17 21 21 25 234 4 21 24 28 30 30‘ 
re eke kine ca ond 62 254 236 128 148 pees 62 200 309 266 214 2835 
PERT. osk.s060u ade annee 181 1,248 1,455 1,460 1,596 1,518 109 601 719 762 865 717384 
os anh hcdin eens 16 48 58 49 eat: a 15 41 60 64 sears Siete 
PL SCR Teh ck eed seks sous 9,852 20,772 28,738 30,499 27,899 26,154 13,112 25,473 35,306 37,244 34,745 31,151 
STERLING COUNTRIES 
United Kingdom........... 2,746 6,334 7,580 8,662 7,374 6,777 4,600 7,397 10,954 11,049 10,324 8,844 
Te ie a Sig 13 31 45 37 23 44 12 3 57 51 63 48 
SE QR eae 119 203 228 258 253 296 203 446 573 576 484 385 
OTHER AREAS 
|| te a a 805 451 502 482 482 ‘het 431 657 175 701 585 
Belgium-Luxembourg....... 733 1,653 2,647 2,756 2,440 2,160 765 1,942 2,528 2,568 2,386 2,264 
NE en ea ki gk 334 665 839 890 764 848 354 853. —-:11,013 1,060 924 880 
in 180 892 866 708 706 754 182 388 676 822 956 711 
ee cg eg ona wi he 881 3,079 4,161 4,100 3,976 3,440 1,324 3,066 4,523 5,352 4,682 3,745 
Germany, Federal Republic. . -se)6 6k |B 3,759 3,870 4,021 tee )«=—0g (OR) 485 4,098 3,870 3,481 
ND CeCe ies ens .s 06's 90 91 100 158 86 43 131 422 435 373 392 341° 
Ts ees i 552 1,208 1,644 1,516 1,314 1,236 593 1,483 2,166 2,350 2,897 2,195 
peetpereemis............... 593 1,414 1,978 2,284 2,104 2,055 803 2,063 2,567 2,426 2,248 2,090 
a ig ig wk sk akin 192 390 620 672 540 472 292 678 877 868 892 788 
SN i ek on chaos 51 186 263 224 230 234 102 275 330 350 368 326 
er a a boos sible maka 389 462 452 516 sae 892 384 396 624 ee 
| Ea are 464 1,103 1,779 1,762 1,508 1,362 S25 1,168 La 1,910 1,706 1,621 
Switzerland................ 302 903 1,081 1,046 1,024 1,062 366 1,048 1,865 1,286 1,226 1,128 
renee 115 263 314 372 352 255 119 313 398 470 555 610 
Se 116 158 184 304 300 164 114 252 391 314 407 879¢ 
DEE. sip sexcsenes 16 24 35 37 ae ee 45 100 140 150 ee Sata 


Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the COUNTRY NOTES, 


and summarized in December 1949 issue of International Financial 
Statistics. 


the CounTRY NOTEs, converted into U. S. dollars with the factors listed 
in the table of conversion rates in Direction of International Trade, pub- 
lished jointly by the Fund, the IBRD and the U. N. Totals include 
estimates for listed countries for which data are not available. 


' Exclusive of China (Mainland), U.S.S.R., and non-reporting coun- 
tries of Eastern Europe. 







_ Except where specifically footnoted, data are identical to those given 
(in terms of national currency) on the COUNTRY PAGEs and described in 
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Millions of U. S. Dollars VOLUME V, NUMBER 12, DECEMBER, 1952 Trade 


Exports (f.o.b.) Imports (c.i.f.) 


Annual Rate Annual Rate 
Jan / Apr / July / Jan / Apr/ July / 

Mar June Sept Mar June Sept 

1938+ 1950 1952 1952 1952 1938 1950 1951 1952 1952 1952 





—- 


Middle East 2,560 2,400 2,147 SoG 696 2,139 2,603 2,773 2,621 
STERLING COUNTRIES 

31 45 46 f 11 38 54 58 60 

126 178 207 eons 46 105 143 175 156 


OTHER AREAS 
504 515 246 564 667 619 506 
Ethiopia ery 28 62 44 i aka 30 42 49 48 
818 148 104 52 217 229 194 145 


37 75 42 awa 287 343 351 395 
eo 40 26 ee }50° 136 144 134 
95* mere mre Pee 4 90° 139 wes ata 
Sudan, Anglo-Egyptian 95 81 176 si 32 17 120 183 177 
Other Areas 785 1,130 ane pais 226 610 730 860 mee 


7,036 8,414 7,129 sat 2,627 6,377 10,047 10,287 9,748 


139 178 Me) kk 79 91 143 149 206" 
328 360 336 296 86 245 327 380 370 328 
Hong Kong 657 458 466 5174 188 666 856 704 598 617 
India 1,263 1,446 1,238 1,304 575 pe 2,031 2,277 1,867 1,398 
Pakistan 695 872 410 279 455 584 752 694 560 
Malaya and Singapore 1,311 1,472 1,200 kar 315 952 1,554 1,416 1,264 ees 


OTHER AREAS 
Tai 17 ee Bre pase pith 11° 120 a Paat aegis stat 
Fre 74 F 146 109 ae 56 211 305 492 461‘ aiet 
Indonesia 984 844 8884 255 431 805 804 848 1,0674 
1,426 1,305 ie 7599 974 1,995 1,874 2,097 Age 
Philippines ? 337 366 390 3304 153 = 538 540 444 5284 
Other Areas 320 : re 95 360 580 570 


2,524 2,358 evs 833 2,124 2,656 4,292 3,283 


STERLING COUNTRIES 


STERLING AREA 
Australia ? 1,680 1,473 1,348 571 1,557 1,910 3,144 2,182 1,359 
New Zealand ? 749 790 aS 225 456 596 908 861 a 
OTHER AREAS 95 aa 37 111 150 240 aoe 


4,695 4,720 aii 1,235 3,769 5,350 5,860 5,851 
STERLING COUNTRIES 

Union of South Africa**.... 931 503 946 1,444 1,484 1,407 
re 380 paves 50 107 177 202 178 
Kenya and Uganda * 279 46 133 212 244 206 
Nigeria 415 56 170 233 336 315 
Rhodesia, Northern ? 220 28 84 111 108 123 
Rhodesia, Southern ? 171 51 185 269 257 294 
Tanganyika ° 127 on 17 67 78 90 108 


OTHER AREAS 


406 eae 143 582 680 628 

54 ois 10 76 80 wae 

Belgian Congo 7 356 poe abs 35 308 368 427 
Canary Islands pean 156 ait oe 137 120 142¢ 
French Cameroons.......... 69 ath 6 94 109 119 
French Equatorial Africa... . 42 gener 8 104 115 118 


French Morocco 280 2284 62 456 583 538 

French West Africa 37 = ee Ce 47 350 428 ees 

Madagascar 23 654 emery 17 128 108 132° 

Mozambique 8 344 ad 21 71 68 71 
39 ee of 45 170 160 oir 
80 285 365 385 para ad 80 260 350 370 


* Adjustments to include freight and insurance on imports were made + Adjustments to include inland freight and insurance to frontier have 
as follows (in millions of U. S. dollars) : been made on exports as follows: Canada, 1938 (34 million dollars), 
1950 (133 million) and 1951 (168 million); Union of South Africa, 1938 

- — a sone 1000 (3 million dollars), 1950 (18 million) and 1951 (24 million). ‘ Partly 
a a oe ' estimated. *April-December; January-March for Syria-Lebanon, 
Newfoundland ; Venezuela 17 million dollars for exports and 37 million dollars for imports, included 
Cuba ; : Philippines. . . : in area and world totals. * Beginning 1949 exclusive of trade with 
oi ae . > ee: : other British East Africa. ? Beginning 1948 includes Ruanda-Urundi. 


Neth. Antilles ‘ U. of S. Africa ; & * Exclusive of trade with Japan. X Exclusive of trade with Taiwan. 
Nicaragua 3 4 Rhodesia, N. 2 
Panama. . : 7 Rhodesia, S.. . 


ES 
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Money Supply vow v, numeaiz2 Money Supply in National Curf re 


Base: End of Decem } be 


193° 1939 1944 1945 1946 1947 1948 1949 1950 195; ) ™M 


North America 


South America 
Argentina.... 


Venezuela 


Central America and Antilles 
Costa Rica 


Dominican Republic 
EI Salvador 
SE 


Union of South Africa 


Other Countries 


Indonesia 


Philippines............... 

Thailand 
Note: As used in the computations on the country pages of Inter- the money supply can not be made to conform approximately to the 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the van 
indexes on this page, the term Money Supply refers to notes and banks can not be eliminated. In these cases the indication gross is pri 
coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries Car 
business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been included where 


oP I See Country Notes for changes in the compusition of the data. ; 
Page xviii gaa Page. > Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan 
together. 









ly to 
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rency Expressed as Index Numbers __ pecemsze, i982 Money Supply 












ber 1949=100 

















—_——1981________—  ——_______— -1952——- — —_— 
March June Sept Nov Dec Jan Feb Mar Apr May June July Aug Sept 










North America 
























102 103 106 110 112 111 109 108 109 109 110 110 110 111 United States 
106 108 108 110 110 106 107 109 110 109 110 110 111 113 Canada 
145 138 147 151 156 155 153 150 149 145 vr oe as Mexico 
Europe 
97 99 100 101 103 101 97 97 97 96 97 98 98 98 United Kingdom 
121 126 137 142 144 142 144 147 147 148 149 149 151 150 Austria 
99 101 104 105 108 106 106 108 108 109 110 109 110 Belgium 
98 99 96 101 102 98 100 102 103 103 103 101 102 104 Denmark 
127 138 144 162 157 147 153 154 145 149 149 143 148 143 Finland 
118 123 129 130 136 135 136 139 139 140 142 144 148 France 
112 118 127 134 135 131 132 133 136 136 137 139 142 Germany 
105 102 102 +>106<——— —- 106<——-  —_—> 105<—— ——-»> 106<— Ireland * 
108 108 115 119 128 123 22 125 126 127 130 134 134 137 Italy 
91 90 92 94 97 96 96 96 98 99 101 104 105 105 Netherlands 
103 108 115 116 112 117 117 118 120 121 122 124 123 123 Norway 
108 110 113 115 117 117 116 116 116 116 117 116 116 Portugal 
115 119 124 oe 133 a 131 ee ree 134 De a Spain 
102 109 108 115 127 117 120 116 122 119 122 116 121 119 Sweden 
104 104 103 104 106 105 105 106 106 106 106 106 106 Kak Switzerland 
121 122 126 138 141 139 139 142 142 140 are 5 eG ae ata aes Turkey 
South America 
saris techs oa ees 153 oa ee on uth he pias ore Argentina 
142 151 159 156 162 165 167 173 168 175 acts oak Bolivia 
ee Neca shai ah : be ate it beat ee Brazil 
127 141 140 144 154 155 157 165 170 173 185 187 197 191 Chile 
104 110 117 122 125 125 125 126 128 129 137 139 138 Colombia 
121 119 124 118 118 116 121 121 123 128 132 134 140 143 Ecuador 
nuh WOR less oe ae ee ‘at ree ub ia eae RY ee lala Paraguay 
14 150 146 141 144 144 149 154 157 160 163 171 172 Peru 
132 128 123 118 121 119 121 120 117 119 119 118 115 122 Uruguay 
104 107 106 106 108 108 107 108 108 110 112 Venezuela 






Central America and Antilles 













105 jena 103 105 112 120 123 124 129 132 131 131 126 127 Costa Rica 

115 122 123 124 127 126 129 132 134 136 137 ln oan Cuba 

119 125 128 137 138 132 138 144 141 144 147 158 155 145 Dominican Republic 
150 145 136 132 139 153 160 158 156 154 151 148 148 142 E] Salvador 

116 112 105 107 112 117 120 121 119 110 107 104 104 106 Guatemala 

99 110 116 118 114 116 117 119 120 119 123 124 124 Honduras 

131 129 125 126 132 145 147 151 147 145 140 141 142 141 Nicaragua 

Rest of Sterling Area 

141 134 129 133 142 135 137 138 140 133 128 123 122 121 Australia 
116 114 108 99 101 110 124 126 124 122 ae re ian , aa Burma 

158 158 154 155 155 155 154 152 151 146 142 141 141 140 Ceylon 
110 109 102 100 100 101 101 101 101 100 99 98 97 96 India 
105 102 97 99 99 100 101 102 103 102 98 95 96 95 Iraq 
115 124 116 112 116 116 117 114 116 116 115 110 108 109 New Zealand 
120 115 121 131 135 137 134 130 127 12 120 117 113 115 Pakistan 





Union of South Africa 
Other Countries 








104 101 100 108 107 104 102 101 100 eee as ee ae Egypt _ 
141 148 144 149 155 154 154 i. ere re sida tes gives Sates Indonesia 
148 157 166 169 170 171 172 176 177 Hoe kb es ee wees re Israel 
128 133 135 133 155 147 144 151 149 149 154 155 BOM” sd Japan 







106 104 104 i ee ‘is Philippines 
eas ests ane ae Goa ian Thailand 








they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
normally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
private sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 






can be used by them as claims on the economy. It excludes, monetary system. 
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Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 





January/June 


Export Prices Import 
1949 1950 1952 1949 1950 












Jan/ Oct/ July / Jan/ Oct/ July / 
1938 1939 1948 Aug Dec Dec Year 1951 May June July Aug 1938 1939 1948 Aug Dec Dec Year 












Nerth America 


Canada. re 45 46 106 117 99 114 107 128 130 ~= 1381 132 132 43 46 102 116 97 112 106 
Mexico ob ici - ‘5 ee punk a tiackaace mie ace) beaks we: 
United States. . 55 54 114 108 102 «#106 «©1102 #6117 #118 #116 $117) «115 42 43 104 100 96 114 108 
























Western Europe 


Austria... : 75! 124 152 93 105 102 138 169 160 163 159 oe... 128 7 109 104 
Belgium cote 49 44 131 133 107 106 103 136 143 139 136 129 47 39 118 122 93 105 102 
France ; ais 111 131 97 98 99 115 1268 sakes te aite 98 120 104 106 = 103 
Germany... oe: pee ate a wae 100 ~=100 122 134 132 133 131 a ee ee a ee ts at ee 106 = 103 
DT ee aks c ; Sec ro ; ; ; Se i ee ee ee ee ee 
ee 48 48 114 120 102 99 94 0: ..;. 59 56 128 122 104 103 101 
Netherlands..... ee 144 135 93 96 98 115 122 117 1138 += 112 48..... 237 ws 94 105 103 
Portmgal......... 5 ip ; ee ; ; ; 51 50 126 124 100 101 100 
IN Soca slaw esa ait os wa 119 127 112 90 95 102 111 113 eee: acsgoey eee 122 112 99 99 
Switzerland...... 42 43 108 105 100 100 100 110 111 110 114 109 50 50 125 116 102 102 = 101 
Unweighted Average*. 47 47 122 125 100 100 99 6119 Easy ea eae 48° 455 121 122 99 104 108 


Northern Europe 


Denmark......... 60 58 145 144 105 = 100 98 111 114° peat 57 53 137 #130 96 102 100 

ois sn os ot 45 46 165 155 91 114 107 223 192 + 159 42 48 132 134 91 113-106 

POOP WY .......-.2. 59 55 156 151 101 113 106 128 144 #137 «140 ~= 136 53 52 1387 130 97 102 101 

No cs ws 57 153-156 95 110 106 165 = 176° 1547 Se .... ES wi 87 105 102 
Unweighted Average*. 55 53 155 152 98 109 104 157 156° .... paws 51 51° 1384 129 98 106 102 
Sterling Area 


IN EUROPE 


United Kingdom 


OUTSIDE EUROPE 
Australia... 


BNE is Sikiriowes.< 94 

















101 104 













Malaya........ 59 .... 115 107 89 176 138 206 61 .... 143 148 101 127 = 118 
New Zealand.... 59 52 108 118 92 189 119 142 teen BIR GIN mare ana Wenn . ace CU 
Un. of So. Africa en Cree Se mY le Sl a. at 72 66 122 182 94 105 103 
Unweighted Averages. 46 45° 118 11h 89 184 117 15h .... 2... cee eee 60 55° 186 184 95 109 104 
Middle East and Africa 
Se Eee gilt i NBS Ge a SK in BAS = aKa ee ee ee ee eee 
Anglo-Egyp. Sudan | aa [ce ame eee See ee ORR Sack, cask Gees wees oS .... 29 167 93 90 96 
a i os i 35 MMP een) oe A Se: OM, he BN eid ye a Ot) Oe RE keke ccaees Sean See 
French Morocco... .... .... ... —>121<— 103 102 127 145° .... 1... 2... tees cues eeue ——=p115<— 98 9 
eee ee err ee ere er ME NE? nice: hie, Siawk (waidedeabe. SosW aes swan. wwlsek . Gwlabbe Ustee-) Guar tamu me 
eI ee ew CME PCy oe cee tlh tes. wama Swen Pom a lee 95 105 102 
OS oe 56 55 104 97 106 112 106 126 119 108 128 130 61 57 129 125 111 99 9 Ff 
Unweighted Average*. 42° 40° 121 115° 110° 108 104 Bee tc. cease Sate bass 515 49° 125 1285 106° 98 99 F 
Far East 
ee ee 40 .... 138 126 112 #111 «#2105 ~«172 . eT ae eee 43 .... 182 114 106 109 104 
Philippines. ...... 35 32 = s.141 94 106 117 108 118 += «107 87 82 83 57'.... 180 188 127 109 103 
Unweighted Averages. 42 48° 124 112 99 128 110 15h .... 0 0... ccc. ee. 46.... 186 182 106 108 104 
Central and South America 
OS 18 18 70 ——> 72<——- Se? ck eats see ne, PE a, 49 42 125 —>116<—_.... 100 
EE ca “eta see a POURRA eet oi ete, hes cet ias 53 45 104 116 123 113 += 107 
Costa Rica....... 17 19 71 73 86 114 107 106 99 101 101 101 36 36 97 89 90 116 = 108 
eee Li SeQikt akin 103 96 98 108 104 See. awe - daw — Ser aes ieee Chics tae 113 101 105 103 
eh ee rn me Tore. ey ue Gee Giga Sajace  wieiess uo Shaws? WARE Wes RS Sa 
Ecuador.......... Paks 22 80 55 82 106 103 £117 
rt at, Par nD Ne) OE, eda te Me eee a eo ag ee er ee ee ee ae 
Guatemala....... 28 33 73 79 91 120 110 Be ese tote Gus Mal Saas! eos a 104 99 98 99 
Venezuela........ em ee U SR RD, AR S e Sealas 66 66 130 119 110 107 += 104 
Unweighted Average*. ie iter een ahh iakn: (GbE Aeeeet “Celia “kach, GRAS KD. SRO KEKE LEROM SS SOK Ae fen 
World Average”.... 49 47 120 118 98 110 105 DP aut sahuawr bac vias $1 49 122 120 99 107 108 





















Data are national indexes converted to U. S. dollars at the average official and free rates for 1948 through August 1949. Italy, average of 
selling rates of exchange. For multiple currency countries the rates official and free rates from 1948 to date. banon, free rate from 1948 
used were: Austria, effective average rate. Costa Rica, controlled rate to date. Turkey, premium rate from 1940 through August 1946. 


without surcharge. France and countries of the Franc area, average of Venezuela, controlled rate. 















* For method of calculation of world and area averages see August 1952 issue, page xxix. Western Europe average excludes Austria, 
Page xx Germany, Portugal, and Spain. Available indexes of Sterling Area countries in the Far East (Ceylon, India, and Malaya) are in- 
cluded in both the Sterling Area Outside Europe and Far East averages. Central and South American average excludes Venezuela. 
All of these, however, are included in the world averages. > United States weighted 6, United Kingdom 3, other countries 1. 
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1950 =100 


Prices Wholesale Prices 
1952 , 1949 1950 1952 





Jan/ Oct/ July / 
1951 May June July Aug 1938 1939 1948 Aug Dec Dec Year 1951 May June July Aug 





North America 


124 #117 #+42116«©621158~=«115 51 52 106 109 99 115 107 125 125 126 128 + #128 Canada 
; spe 63 §5§ 131 104 97 107 103 128 134 = 134 134 134 Mexico 
135 128 128 126 = 125 51 50 106 = 101 99 109 104 11446 1138 113 113 «113 United States 
Western Europe 
149 149 160 157 143 7 . 131 162 93 111 106 142 161 161 158 156 Austria 
12% 122 ize 119 51 52 186 130 111 126 119 144 136 133 8133 132 Belgium 
132 1328 4 50 46 120 128 £101 109 104 = 134 140 139 #4140 140 France 
131 184 126 122 117 are 5 104 102 124 iZt)60 lla iCSsi‘édLPF Germany 
ee Pe. a 43 on 130 130 100 106 «©1038 «©612606«6©1266«6©123)~6(119 Greece 
Se ee 70 72 126 122 102 108 #3104 %119 110 109 ~= Iii 111 Italy 
250C UCT tiéASEC(<‘éa SS CCSD 67 67 127 181 96 107 104 127 124 123 120 121 Netherlands 
128 138 138 138 135 53 48 113 117 101 98 99 108 113 115 116 117 Portugal 
105 125 122 ; ; ; - . Spain 
122 06121 119 119 118 50 538 110 105 = 101 107 103 115 += 112 111 111 112 Switzerland 
127 Pi 55 565 125 124 102 111 106 128 125 123 122 122 Unweighted Average* 


Northern Europe 


125 | PP ere ; 60 59 131 134 95 109 105 134 130 129 128 126 Denmark 
147 145 142 139 138 48 48 156 155 96 114 107 153 153 152 147 147 Finland 
124 130 132 126 134 89 86 134 135 96 114 107 133 138 140 143 142 Norway 
13D OUR ccc ewan 135? 65 65 140 140 99 106 103 1386 146 146 146~= 145 Sweden 
i? Pe asak 66 64 140 141 96 111 106 189 142 142 141 140 Unweighted Average* 
Sterling Area 
IN EUROPE 
124 133 132 we 8 72 70 141 141 98 105 103 119 125 125 125 126 Ireland 
137 138 135 133 131 70 65 127 131 96 111 106 129 131 131 131 130 United Kingdom 
OUTSIDE EUROPE 
Me eek alah ik 84 79 114 124 92 110 105 129 148 149 152 = 152 Australia 
122 141 144 149 147 , , eee ee en ’ “ ae Ceylon 
113 116 116 116... 40 43 135 140 100 105 102 113 94 96 98 100 India 
142 130° ia eas ; De cee aac re Vie eee es <asaahh oats Malaya 
ee pies Deven 77 72 120 187 96 108 104 = 121 pete, tants New Zealand 
123 137 137 137 136 89 80 131 137 97 105 103 117 134 135 135 136 Union of So. Africa 
130 ey eee bh whe 65 62 1385 187 Sy 107) «610606 (68D ONG ccic ik mer Unweighted Average* 
; Middle East and Africa 
Saag eee eMac ees hy cece eee ——>112<— 99 100 113 eee! * uemts be maen : Algeria 
BR pcg eee Lec a... Dt & & B 8 i... x, Anglo-Egyp. Sudan 
BE ees a 53 50 139 131 2 104 100? 112 110 110 111 111 Egypt 
ee Sante suas bea aie ae 41 182 126 102 109 105 126 131 128 #«#$182 = 134 French Morocco 
een cs aes on 325 139 1383 107 119 110 128 #4117 «©6118 #=118 = 115 Lebanon 
eee ee 53 109 131 101 107 104 121 125 125 126 Tunisia 
117 122 118 124 132 47 49 101 110 105 96 98 104 107 105 104 102 Turkey 
MMe Sees) | ASRS” Weare” Tene Seep oes 122 126 Se 106 OF FF 29 on. s: .... Unweighted Average* 
Far East 
BN rec, nee ee 57 54 56 91 96 116 108 149 152 152 153 152 Japan 
130 121 119 116 118 27 28 13 119 109 105 103 113 99 101 100 95 Philippines 
chin inked: ean 4 41 42 108 117 102 109 104 125 115 116 117 124 Unweighted Average* 
Central and South America 
ease fares a ice ee etic ia aan 24 23 85 91 101 117 109 132 143141 144 144 Brazil 
149 174 177 eae 53 43 110 128 132 112 106 138 167 172 178 oe Chile 
100 80 78 76 76 39 40 92 90 93 106 103 106 98 96 94 92 Costa Rica 
Me. duke. «tke. <oks- soe Lites eae o eae aca eee ne Bee Cuba 
128 127 #111 «#4110 «©6102)«©61858C~=C«d0G «6117S 1Tts«éi1: 7 Dominican Republic 
eee ae eee aetna ene act narra rs ate — Ecuador 
ee one ere 27 23 76 70 97 108 104 ee ate gee El Salvador 
107 103 103 103 ~=«=101 ee 96 98 100 106 103 109 110 112 «112 ~=«106 Guatemala 
117 «115s «115 oy 62 62 107 102 102 104 #102 107 «$118 118 111 + #109 Venezuela 
ae ee ee ee 38° 345 97 101 106 109 104 118 i) ... .... Unweighted Average* 
128 Sadie Supa faraah acters 56 53 119 120 100 108 104 122 125 124 124 124 World Avercge” 

Indexes of export and import prices are generally unit values of trade. (including exports and imports) with the following exceptions: Home 
Wholesale prices of export or import oods in the domestic market are consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
shown for the following countries: Australia (exports), Chile, Costa land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 
Rica, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, Turkey, and Union of South Africa. Home produced goods: Germany 

unisia, and Venezuela. Indexes of wholesale prices refer to all goods and Philippines. 

(SSS SSS 
"1937, 21950 =100. + June. ‘1940. * Averages assume missing indexes changed like known indexes. ‘Second quarter. : 
' Third quarter. Page xxi 
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43 5.88 
27. 
24 5.93 
3 36 
25 8.96 
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Prices of Major World Trade Com 
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SEs ints Senn Se 


Major world trade commodities are those that have constituted not less than 5 per cent of the exports of any country in any year 

Countries in bold face are those whose exports are important in world trade. 
porters or consumers of the commodity. 
world exports by volume in 1948, 


1950-____ 
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NOARS HAROD 
wWwwnmwe Hota 


no oo- 
“e ° 
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Countries in italics are important im- 
The percentages refer to the percentage of the country’s exports or imports to estimat ed 





CoPpPE 
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LEAD 
(10 


ZIN 


modities Expressed in U.S. Dollars 


(ommodity 


— 


(Bushel) 


COPPER. . 
(100 pounds) 


(100 pounds) 


Pic IRON 
(Long Tons) 


ScRAP IRON 
(Long tons) 


(100 troy oz.) 


STEEL...... 


(Long tons) a 


TINPLATE 
(Base box) 


(100 pounds) 


(100 pounds) 


om ror 


Exporting 
or 
Importing 
Countries 


. United States 

. Canada(Commerc 
. Canada (Contract 
. Australia 

. Argentina.... 


. Italy mee 
. Netherlands 
. Switzerland 


. Belgian Congo 
. Canada 


France 

Italy. 

. Netherlands 
United Kingdom 
. United States. . . 


. Mexico 
. Australia 
. Canada 


. Italy 


NAO wre 


. United States... 


. Belgium. 
. France 
. Germany 


or Cone 


. Belgium. 
. France. 
. Germany 
. Italy 


. United States 


COnme 


. United States 


en nn 


noe 


. Netherlands 
. Belgium 


CAM POM 


. Netherlands. . 


NOT PON 


8. United States... . 


or Imports 1937 


Per Cent 
of World 
Exports 


.. SL 1.21 
ial)lo3 1.34 


i ? 
. I .99 
6 .09 


10 .89 
3 
1 74 


. 33 


. Rhodesia (North). . 


United Kingdom. - 


. United Kingdom... 
. United States... ... 


. United Kingdom... 


. United Kingdom... 


. United States...... 
. United Kingdom.. 


United Kingdom... 


. United K ingdom. e 


19 


1938 


.78 
O01 


.67 
.80 


2.08 


47 


1948 


PAm MrOtowrD- 


6.68 
11.08 


95. 
105. 
99.2 


101. 
98. 

110. 
99.2 


13.94 


17.26 
19.08 
14.40 
14.20 


——1900—— ——. 


Jan/ 
Aug 


Oct/ 
Dec 


Jan, 
June 


DECEMBER, 1952 


1950—___—— 
July/ 
Dec 


Year 1951 


Prices 


—_—_—____1952 


July 


FOODSTUFFS (Continued) 


7.61 
10.90 


99.6 
114.4 


103.0 
105.4 
130.2 
122.3 
102.8 
14.16 


7.61 
7.68 


72.5 
89.8 


86.3 
91.7 
110.6 


114.4 
88.1 


10,34 


13.07 
14.36 
10.62 
10.34 


19.82 
21.15 
15.94 
13.70 


2.22 


2. 23 
1.86 1.91 t 
2.06 08 
2.75 2.81 
50 50 
3.07 


METALS 


oe 


NORWOOD SCHwW ADRS 


15.01 
14.80 
12.12 
11.90 


21. 
25. 
23 «3 


HM CoOmnD Nm Aowme 


Do CODA 


o 


to: Ol mA: TH WOOD 
CONwwwO wor 


_ ov 
: > 
boone 
> a 


8.58 
12.69 


130.0 
136.8 
124.3¢ 
135.1 


138.5 
170.4 
158.1 

127.2 


.50 
.70 
4 
3 
2 
8 


0. 
0. 
5 


95. 
117.3 
114.3 

96.0 


14.41 


115.8 


17.02 
20.58 


18.91 
25.52 


25.71 
19.23 30.10 
14.97 21.59 
14.58 18.80 


21.63 18.32 
23.66 
17.82 


17 .27 


Store ~at 


: @: &: Son m BOMe 


- ©- 
- &- 


8.58 
12.26 


119.7 
122.6 
123.3 
121.1 


124.0 
154.6 
139.7 
121.5 


16.47 
17.42 


21.24 
19.69 
16.25 
15.83 


Aug 


DNNM OwarR Re 


rs 


©: oo: 


8.82 
11.87 


116.6 
119.7 
121.0 
118.5 


121.4 
154.9 
137.9 
121.2 


15.61 
16.37 


19.99 
18.62 
15.25 
14.83 


Sept Oct 


es mea cowrr-l- 


: Om: 


14.75 
14.33 


LL 


3 Year beginning April of year indicated. * March /December. ’ June. 
(Freight difference about $2.50 to $3.75 per 


‘Including Togo. 
* December. 
100 pounds). 


2 Including Cameroons. 


7 Price ex-warehouse; prior to October 1952 delivered buyers’ premises. Page xxiii 





Prices — Prices of Major World Trade Com 


Exporting Per Cent 
or of World ——1949—_- ——_____1950-_____ 
Importing Exports Jan/ Oct/ Jan/ July/ ——__—_—_—_—-19§2 ails 
Commodity Countries or Imports 1937 Aug Dec June Dec Year 1951 July Aug _ Sept  Odet 


TEXTILES 


.12 16.88 15.50 


.74 16.74 16.74 
.53 26.55 22.00 


.11 19.53 17.82 
.85 19.69 19.27 
.25 .03 12.65 


wo 
or 
© 


(100 yards) . United Kingdom 


. United States. . 


British East Africa.. 
Philippines 
Mexico. . 


. United Kingdom 
. United States. .. 


. United States 

Egypt (Ashmouni)../ 
Egypt (Karnak). ... { 
. Pakistan 
. Brazil 


a> 
oe 


ogo 
oo 
co 
So 


CORDAGE F'IBERS.. 
(Hard) 
(100 pounds) 


~ 
pm 

oc 

of 


o 


are - OC = OI o 
aon 
rs 


rr) 
— owes 
Co ow 
o 
on 
© i 
Se 


(100 pounds) 


~ 
_ 
o 


France pio: 
eee 
. Netherlands...... 
. Switzerland. 

. United Kingdom 


Italy ee 
. United Kingdom... 
. United States. . 


. Netherlands....... 
. Switzerland...... 


i —_ 
Om wre SOWBAG omwonmr 


COTTON YARN... 
(100 pounds) 


Dine EARS CORD 
Goo WRN. DH ANDOAD 


PHA BHNne HOnA 
Nooo’ CORWwWOO C100 


a 
o - 
co & 


On Wie NHOHOS CRNA 
3 
on 
_ 
on 


Mo OND CHAINS 
Cn CHH SORNOS P- 
Seen Maa HHWNS Aan 


e 


. Pakistan 


(Short ton) France......... 


. India 
. United Kingdom. . . 
. United States... 


Italy 
. United States ; 
. United Kingdom... 


RAYON YARN.... 
(100 pounds) 


. Japan 
(Pound) 


. Switzerland........ 
. United Kingdom... 
United States...... 


_ 
_. 


Woo. (GREASY).. 
(100 pounds) 


Australia. . 
Argentina 

. New Zealand 

. Union of S. Africa. . 
. Uruguay 


) 
an 
=] 
to 
So 


ONO Hong. 
wn owo.: 
DAD SOD. 


Noe Nee. 


BOIS KPO pon. 


Switzerland 
United Kingdom. 
. United States 


YVooL (SCOURED). 
(100 pounds) 


1 
2. 
3 
4 
5. 
Li 
2. 
3 
4 
5 
6. 
7 
8. 
1. 
2. 
3 


AD) 
hr orw 


. OTHER MATERIALS 


. United States...... ; ‘ ” ‘ . 5.61 5.56 56.58 
(Short ton) : ae States...... i 4. : : i ; 8.22 8.04 8.11 
. Poland ae ea ahs ates Pe a se ert sear ae 
. Germany....... ‘ie aa at uae 11.95 12.45 12.20 
. United Kingdom 10.00 10.15 10.12 
. France (Domestic) \ 9.80 9.76 9.78 
. France (German) 20.58 22.04 21.31 
’ France (British)... 23.04 24.52 23.78 
. Italy ae 16.40 17.06 16.73 


FUEL OIL........ 1. United States. 2.86 3.08 2.98 


(Barrel) 4.22 4.54 4.38 
7.16 5.05 4.32 3.84 4.08 4.03 
.98 4.77 5.03 4.90 


. France 
. Italy 
. United Kingdom 


mownw & COheH >, 


LT TC LL TT 


Page xxiv 





modities Expressed in U.S. Dollars DeceMBER, 1952 Prices 


Exporting Per Cent 
or of World —— 1949 —_ — — 
Importing Exports Jan/ Oct/ Jan/ -~———_—-1952 
Commodity Countries or Imports 1937 1938 1948 Aug Dec June July Aug Sept 











OTHER MATERIALS (Continued) 


GASOLINE . Neth. W. Indies... . mre pistes mise ates eta aida Sora Saree. mae sa 
(Barrel) . United States...... , 2.71 4.41 4.79 4.62 4.70 , 42 5.42 5.42 
6.60 8.82 8.87 8.78 78 ‘ : 9.70 9.71 

12.05 17.72 24.19 18.82 75 : 25. 25.10 25.10 

; y ; 28.03 38.37 29.19 26.45 .26 ‘ : 30.15 30.15 

. Netherlands....... ; 11.24 14.38 14.34 10.67 .52 13. ae 1608 .... 

. United Kingdom. . ‘ 12.838 12.95 12.82 9.80 .22 , ; 19.61 19.61 


H . Germany .. see. 16.03 42.77! 41.00 29.48 04 ‘ ; 29.66 28.69 
(100 pounds) . United Kingdom... .. ; 11.33 34.11 35.42 28.53 . 56 : ‘ neha ad 
. United States - 11.78 26.20 20.90 23.00 20.50 : 16.49 16.00 


LINSEED OIL ae 

(100 pounds) 17 
21 
18. 


37 
21 
15 


86. 
80. 
79. 


27. 
29 
29. 


31. 
34. 
34. 


86. 
159. 
160 


103. 
207. 
150. 
120. 

97 


Th 
49. 


19. 
20. 
19. 


16. 
20 
18. 


37. 
21. 
16. 


86. 
83. 
81. 


89. 
145. 
98. 
105. 
101 


51 
51 


21 
23. 
20. 


23. 

15. 
29. 

. Netherlands. ...... 

. United Kingdom... 


© On: & Ho: : 


NEWSPRINT....... 
(Short ton) 


. Netherlands 
. United Kingdom. .. 
. United States 


. United Kingdom... 
. United States 


SID AP corr ISM Peeps wo 
WNOHRH NORM ORE Waa: 


— 
Ow SS: OD bp: 


i) 


18.6 
. Indonesia iT.2 
Ceylon 6 18.6 


France 18.5 
. United Kingdom... 19.6 
U. S. (natural)... . 19.4 
U. S. (synthetic). . . ae 


. United States 24.2 
39.8 
. Greece 4 42.2 


58.4 
53.0 
51.2 
56.6 


58.8 
. Netherlands........ eo 
. United States 62.9 


NO SO TREND QwWwW HOO CONN: 


(100 pounds) 


l ae Bent be Same Bae ee Sie: - 
te ON CHOON OND Hor NR: -; 


TOBACOD... cs. 
(100 pounds) 


[Om MENwNd AHS ANY SOIRN HWM WOOD ROR: 
Dy oom: 


tpt Cw Oh MIR TN APOOU WAM AIH er]: 
tom SCORE WAND HR AROS OED WAH Wo: 


Sly He woD Bwo op 


1. 
2 
3. 
4. 
5 
6. 
¥ 
1 
2. 
3 


> Of SOMO 
eA oun- 


WoopPULP 
(Short ton) 


187. 
133. 
187. 
184. 


143. 
ant. 
131. 


164.4 
159.6 268. 
232. 


106. 
112. 


94.1 128. 
162.4 97.2 103.4 122. 
146.8 111.2 112.5 150.3 131.4 305. 


144.9 98.3 122.2 173.1 147.6 298 
124.2 113.0 114.2 125.2 119.7 140 


Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950 =100) 


1949 1950 
as . act 1951 1952 
Jan/ Oct/ Jan/ July/ cinaitaammssaetiil 
1937 1938 1947 1948 Aug Dec June Dec Year Dec May June July Aug Sept Oct 


De! TN WES TAOHH ANS WHY SCOAMBMH AOM HOw wonw: 
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DPR HOOS PeR NOIW WOK PK MOAISS WHOM DAA HOO: 


NO Pee 
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oO: aA ab: 
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VOYAGE CHARTERS 
Tramps 
Danish index ee ree eae 142 
Norwegian index... .... .... 218 168 
Swedish index : 186° aie 
U.K. index........ Be 133 


Tankers 
ee ae 102 
U.S. routes ceae wanes ee 115 
TIME CHARTERS 
Tramps 
Norwegian index... .... .... 211 199 177 ‘ 342 153 135 97 
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Notes to Prices of Major World Trade Commodities 





FOODSTUFFS 

Bacon: (1) Unit value of exports through 1938; thereafter contract price with U.K. (2) 
Waterford through 1947, Wiltshire cut sides thereafter. (3) Slab smoked dry cure 
No. 1 brisket New York, Chicago, and San Francisco. For 1937 through 1938; stand- 
ard plan, Chicago. 

BANANAS: (1) Average retail price in New York. 

BUTTER: (1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price 
with U. K.., f.o.b. thereafter. (2) Export price to the United Kingdom through 1938, 
thereafter contract price with U. K., f.o.b. (3) 1937 /38, export price to United King- 
dom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (4) Unit value 
of exports. (5) Creamery prints, first grade, Montreal. (6) Paris. (7) Contrifugal, 
Milan. (8) Friesland fine to finest through 1948; thereafter all grades. (9) 92° 
creamery, Chicago. 

Cacao: (1, 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and Nigeria. 


(3) Bahia. (5) Unit value of exports. (6) Domestic market, exclusive of taxes. 
From French Equatorial Africa. (7) Medium quality 8) In bond, ex store, Min- 
istry of Food controlled. Starting January 15, 1951, free market re-opened. Price 
thereafter is for good fermented, Gold Coast, London, Terminal market. (9) ACCRA 
type, f.o.b. New York. 

Coconut O1L: (1) Wharf delivery including duty and taxes. (2) Singapore. (3) Manila. 


(4) Crude, ex works, net naked. (5) Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of 3 dollars per 100 pounds. 


COFFEE: (1) Santos No. 4, in Santos. (2) Medellin excelso. (3) Washed, f.o.b. (4) 
Santos green, Rome; includes duty. (5) Santos green, superior quality. (6) Santos 
No. 4, f.o.b. New York. 

Copra: (1) Manila. (2) Sundried f.o.b. Surabaya for 1937-1938. 
markets. Thereafter “Sundried A,” 95 per cent dry, Djakarta. 
price incl. duty and taxes. (5) C.i.f. Pacific Coast. 

Rice: (1) Rangoon through 1938; government export price, f.o.b. for white rice thereafter. 
(2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and gunnies. 
(3) Blue Rose, New Orleans. Head, extra fancy, miller to first distributor. 1937 
1938: Clean, medium to good. (4) Bleached. Unit value of exports. (5) White 
No. 1, Saigon. (6) Inclusive of taxes; ex warehouse. (7) Hulled, common, Milan. 


Sucar, Raw: (1) Raw, 96° centrifugal, Havana, official price, in warehouse. (3) Raw, 96°, 
f.a.s., Dominican ports. 1947-51 crops sold in bulk, contract price. 

SuGAR, REFINED: (1) Granulated, standard, Montreal. (2) White No. 3; official price. 
Paris. (3) Refined, Milan. (4) Kefined loaf sugar No. 1 including excise duty. (5) 
Crystalized. (6) Granulated, New York. Exclusive of excise tax. 

Tea: (1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (3) Colombo market price incl. duty and taxes. (4) 
Unit value of imports c.i.f. (5) Black, standard grade, from Ceylon and India. Ex 
warehouse, New York. For 1937 through 1938: Formosa, fine. 


WHEAT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.40 U. S. dollars equivalent per bushel of Cana- 
dian wheat No. 1, Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (1) No. 2, hard, winter. Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U.S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .55 and to about .68 U.S. dollars during 
the season 1949 /50 and 1950 /51 respectively and to about .70 U.S. dollars in January 
1952. (2) Manitoba, commercial exports. During 1949 /50 Canada exported about 
80 per cent of total exports under IWA, including shipments under Contract with 
United Kingdom. (3) Manitoba. Contract with United Kingdom, expired July 
1950. (4) 1937 through 1938 average of daily quotations, f.a.s.; 1947 through July 
1949 Australian Wheat Board export prices f.o.r. ports bulk and bagged; thereafter 
Wheat Board prices for f.a.q. bulk wheat, f.o.r., sold in excess of IWA quota. During 
1949 50 Australia exported about 75 per cent of total exports under IWA. (5) Unit 
value of exports. (6) Milan. (7) Red and white. Controlled price. (8) Govern- 
ment selling price, including duty, c.i.f. mill. 


Average price of three 
(3) Colombo market 


METALS 


Copper: (2) Unit value of exports. 3) Electrolytic, Belgian market. (4) Electrolytic, 
Montreal or Toronto. (5) Electrolytic, at port. (6) Wirebars, Milan. (7) Through 
1947 red copper in blocks; thereafter remelted copper. (8) Electrolytic. (9) Domestic 
electrolytic; Conn. Valley. 

Leap: (3) Carlots, delivered Montreal or Toronto. (4) C.i.f. at port. (5) Milan. (6) 
Soft foreign, duty paid. (7) Price of domestic pig lead, common grade, New York. 

Pic 1RoON: (1) Foundry No. 3. F-.o.b. blast furnace. (2) PL 3, f.o.b. foundry. Inclu- 
sive of taxes. (3) Foundry No. 3. North Rhine-Westphalia. Free car. Zone 1. 
Controlled price. (4) Foundry No. 3. d/d Middlesbrough. Official price. (5) 
Composite price based on averages for basic iron at Valley furnaces and foundry irore 


Scrap IRON: (1) Steel scrap heavy. At the furnace. (2) F. M. I. Inclusive of taxes. 
(3) Controlled price. (4) Milan. (5) Official price. Northeast coast f.o.b.; 1937 
1938: January. (6) Average of No. 1 heavy melting steel scrap, Pittsburgh basing 
point. 

SILVER: (1) 1.000 fine, Bombay. 
domestic, .999 fine, New York. 


STEEL: (1) Marchand bars. Free station. (2) Marchand bars. 
and squares. % to 3 inch. London. (4) 
Marchand bars. Basic price freight. Oberhausen. Controlled price. 


TINPLATE: Hot dipped. Cokes 20x 14. (1) Pittsburgh. (2) Export f.o.b. 


TIN: (1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply pur- 
chase price. (2) Banka tin ingots. (4) 1937-1938 and beginning November 15, 1949 
standard tin, London. Otherwise refined tin for domestic consumption, London. 
(5) Ingots, Straits f.o.b., Hamilton and Toronto. (6) Straits, at port. (7) Ingots, 
Milan. (8) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (1) Electrolytic, Grade A. (5) Ingots, at port. (6) Sheets. 
duty paid. (8) Domestic, Prime Western, New York. 


(2) .999 fine, London. (3) Other than newly mined 


F.o.b. mill. (3) Rounds 
Marchand bars. Free station. (5) 


(7) G.O.B. foreign 
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TEXTILES 


BurRLar: (1) 104% oz. 40 inch, Calcutta. Including export duty. (2) 10% oz. 40 inch 
Dundee. (3) 10 0z., 40 inch, New York. 

CORDAGE Fibers: (1) Sisal, British East African No. 1. Prewar and starting January 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales orien 
adjusted to c.i.f. London. (2) Abaca, Manila. (3) Henequen. Through 1938 f.0.b 
New York; thereafter grade A, f.o.b. New Orleans. (4) Manila abaca Davao, J2 (5 
Manila abaca, Davao I, fair c.i.f. New York. ' 


Cotton: (1) Middling 15/16, average of 10 markets. (2) and (3) Average of weekl 
quotations, good, spot market, Alexandria, exclusive of export and interm dias 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1951, through November 7, 1951, 2.96. From November 8, 1951 duties have 
varied, in U. S. dollars, from $11.51 to $11.83. Beginning May 18, 1952 all duties 
have been abolished. (4) 289 F, Punjab. Inclusive of duties. (5) Type No. 5, Sao 
Paulo, exclusive of export and intermediate taxes which amounted to 2% per cent ad 
valorem in November 1950 and to 3 per cent starting January 1951. (6) Middling 
15/16. (7) Middling 15/16, Milan. (8) Strict Middling, c.i.f. Rotterdam. (10) 
American Middling. 


COTTON YARN: (1) American type, title 20, Milan. (2) Through 1947, 32’s twist there- 
after, 36's ring beams. (3) Weaving, natural stock, 20/2, on cones or tubes. F.o.b, 
mill. For 1937 and 1938; Southern, 20 /1, cones, carded, white, for knitting. (4) No 
32. (5) No. 20, Louis, first quality. 





JuTE: (1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December, 
(2) Raw, first. Excise taxes included. (3) First Grade, Calcutta. Including export 
duty. (4) Daisee 2 /3 c. and f. Dundee through June 1951. Mill first, c and f, Dun- 
dee, thereafter. (5) Raw, native first, New York. 


RAYON YARN: Viscose, 150 denier, New York. 


SILK: (1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for exports. 
(2) Raw yellow, 13 /15 denier, export f.o.b. (3) Raw, 20/22 denier. (4) Japan, inclu- 
sive of duty. (5) Japanese silk in New York. Raw, double extra crack, 13 /15 denier, 
78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 87 per cent white (AA) 
f.o.b. warehouse. 


Woo. (GREASY): (1) Average prices at auctions in Australia. Annual data refer to sales 
season September-June. (3) Average auction price for 46 /50’s, carding—good aver- 
age style. Data for 1937 and 1938 are averages of all types of wool for the season 
ending June. (4) Weighted average prices of all types auctioned in Union Harbours. 
Annual prices refer to sales season September-June and are weighted by monthly 
sales. (5) Crossbred superfine Montevideo. (6) Raw, eastern bright, low, medium 
or 1/4 blood, staple or 50's f.o.b. Ontario. (7) Domestic wool, Grosseto. (8) Raw, 
56’s Boston. 


WooL (SCOURED): (1) Medium Merino, for fine spinning. 
based on quotations from U. K. and Dominion sales. 
70's, good top making, in bond, duty unpaid, Boston. 


(2) 64—70's, Dominion wools 
London. (3) Australian 64— 


OTHER MATERIALS 


COAL: (1) Bituminous. F-.o.b. at mine. 


: (2) Bituminous. F.o.b. exports. (4) Anthra- 
cite nut. Free market. (5) Large steam and household coal, unit value of exports, 
f.o.b. (6) Bituminous. Through 1948 mine-run industrial. Beginning 1950 mine- 
run, Flenus, inclusive of taxes. (7) and (8) Anthracite nut, imported. Inclusive of 
taxes. (9) Mine-run industrial. Genoa. 


FUEL O1L: (1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.0.b. 
ship at Gulf. (2) Light; price at port. (3) Milan. (4) Gas and diesel. 


GASOLINE: (2) New York harbor, regular grade, 85 Octane R. F.o.b. refineries. Ex- 
clusive of fees and taxes. (3) Toronto. Regular grade, tank-wagon price to dealers, 
exclusive of provincial tax. (4) C.i.f. dealers’ tanks. (5) Milan. (6) Ex tankcar. 
(7) No. 1 spirit. 


HIDEs: (1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (2) Salted heavy Argen- 
tine steer, London. (3) Chicago Steer, packers heavy native, for 1937 and 1938. 
Thereafter Steer, heavy, native, over 53 pounds, Chicago. 


LINSEED OIL: (1) Argentine Trade Promotion Institute's fixed priz> for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (2) Inclusiv> of export duty. (3) 
Raw, 1-2-drum lots, f.o.b. Montreal. (4) Raw (low) for cacl:3, f.0.b. New York for 
1937 and 1938; raw, drums, carlots, New York from 19147 through May 1952; tank 
cars, f.o.b. New York thereafter. (5) Plata crude, f.o.b. station. (6) Raw. (7) 
Naked, ex works. 


NEWSPRINT: (1) F.o.b. Canadian mill. (2) and (3) Export f.o.b. (4) Domestic produc- 
tion, ex factory. (5) Milan. (7) Unit value of imports, c.i.f. from Canada. (8) 
standard rolls, contract price New York basis, freight allowed. 


NITRATE: (1) Chilean industrial, 99 per cent. 
warehouses. 


RUBBER: (1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter No. 1 
R.S.S. in bales, f.o.b. Singapore. (2) R.S.S., from 1948 inclusive of export duty, f.o.b. 
Djakarta. (3) R.S.S., f.o.b. Colombo including duties. (4) Smoked sheets standard, 
Marseille. (5) R.S.S., London. (6) New York. Plantation R.S.S. Number 1. 
(7) Synthetic, GR-S. 


(2) Chilean nitrate, crude, f.o.b. cars, port 


Topacco: (1) Warehouse sales of leaf tobacco. (2) Unit value of exports, f.o.b. (3) Unit 
value of exports. 

WooppuLp: (1) United Kingdom, unit value of imports, c.i.f. from Sweden. (2) Bleached 
sulphite, dissolving; unit value of exports, less inland freight charges. (3) United 
Kingdom, unit value of exports, c.i.f. from Finland. (4) Dry bleached. Unit value 
of exports. (5) Bisulphite, bleached. Rouen. C.i.f. port of arrival. (6) Sulphite, 
bleached, c.i.f. Dutch port, exclusive of import duties. (7) Soda, bleached, f.0.b. 
shipping points, varying freight allowances. 
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Gold Production 


(Mine Production in Millions 
of U.S. Dollars at 35 U.S. Dollars per Ounce) 


WorRLD TOTAL ! 


Sterling Area .23 576.12 607.37 655.58 656.89 


In Africa -00 486.91 515.01 563.20 573.41 
Union of South Africa -71 425.65 448. 504.27 
Gold Coast ; -57 28.62 27. 02 $1. 

8 2.42 2.7 ; z. 
Southern Rhodesia.......... ‘ 28. 27. ‘ ST. 
TINS 65556506 cea os 2 4. ; 4. 


In Oceania ‘ 73. 77. ‘ 70. 
Australia 55. 57. ; 52. 
Fiji , 8. 8. : 4. 
New Guinea ‘ 8. 8. ‘ 7 
New Zealand : y e 3 6. 


14. 13. : a. 
il. il. ‘ 10. 


Ses 


Central America 
El Salvador 
Honduras 
Nicaragua 


South America’ 


Other Africa 
Belgian Congo® 
French Africa® 


1. 
7. 
62. 
8. 
9. 
22. 
3. 
9. 
4. 
25. 
19. 
4. 


Philippines 
Saudi Arabia 
Taiwan 


Yugoslavia 


CONTINENTAL TOTALS 


511.78 543. 
-49 346.93 370. 
82 4.16 6.08 
.38 55.86 61.92 
65 73.59 77.52 ' 
.80 110.29 118.06 116.04 
83 14.92 13.23 14.14 


_ Note: World and Continental Totals include estimates for countries 
listed when no figures for those are given. Figures in italics represent 
preliminary estimates. In almost all cases Continental Totals include 
estimates for countries not listed. 

‘Estimated World Total excluding USSR, China, Bulgaria, Czecho- 
slovakia, Hungary, and Rumania. 

? Excluding North Korea. 

* Exports. 

‘Undivided India excluding Burma up to 1947; thereafter Indian 


1937 1938 1939 1940 1941 1945 
1,034 1,118 1,190 1,264 1,247 736 


Annual Rate 
1952 


Jan/ July/ 
1946 June Sept 
752 


508.21 502.35 


1947 1948 1950 1951 


767 785° 817? Ss (844? = 8825? 
483.76 498.22 503.28 500.98 496.70 


470.77 460.99 433.16 450.29 455.32 453.69 447.99 
427.86 417.45 392.01 405.47 409 68 408.23 403.08 
18.87 20.51 19.53 23.53 23.69 24.13 24.45 
1.35 1.05 17 82 - 70° ; 93? ines 
19.89 19. 18. 18. 18.49 17. 17.04 18 
Eove|60 8 1. 2. 2.42 2. 2.30 — 


30.82 35. 43. 40. 41.00 39. 39. 
23.00 28. 32. 30. 31.12 30. 30. 
3.32 2. ‘ 3. 3.64° 3. 3. 
— : ‘ 3. 8.26 2. 3. 
4.49 4. ‘ 3. 2.97 2. 
= ‘ ‘ -02 


-90 ; : ‘ -28 
.89 ‘ ‘ ‘ 74 


1949 


3.24 420.73 


r= 


- 
NMAanwAAan SS. 7 


—_ 
eCnmn wh @o 


_ 


465.68 472.00 470.28 
207.75 225.78 249.83 
9. 9.93 10.79 
33. 36.40 36.82 
40. 41.00 39.25 
21.57 25.06 29.49 
6.10 6.94 7.82 


232.72 
11.47 
34.18 
39.70 
34.05 

8.80 


224.91 


Union only. Pakistan production estimated as negligible. 

5 Including Newfoundland. 

* Not including British Guiana which is included under the Sterling 
Area. 

7 Including British Guiana. 

® Including Ruanda Urundi. 

* Including Cameroon, Equatorial Africa, West Africa, Madagascar, 
and Morocco. 

10 January—October. 
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Bonds 


AUSTRALIA... 


BELGIAN CONGO. 


BELGIUM..... 
BRAZIL....... 


CANADA...... 


SDD. axa oe 


CZECHOSLOVAKIA 


Borrower 





Market 
New York 
New York 
New York 
Paris 
Amsterdam 
New York 
Paris 

New York 
Brussels 
New York 
New York 
London 
Zurich 


Toronto 


New York 
London 


Zurich 


London 
Zurich 


New York 
London 


New York 


.New York 


London 
Zurich 


New York 
London * 


New York 


New York 
London 


were called on the next call date. 


INTERNATIONAL FINANCIAL STATISTICS 





2% 


2% 


2% % 


14-3% 


14-38% 


3% 
4%% 
6% 


6% 


' Prior to 1950, 214 per cent bonds due July 15, 1957. 
call date. 


OF THE MARKET 








IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 
IN WHICH QUOTATIONS ARE SHOWN: 


NEW YORK, 
(End of Period 








Maturity Call Date 1937 1938 1939 1940 1941 1942 1943 
Feb 1957! None None Price — — 
Yield % — _— ie aad sas 
Feb 1962 None None Price o — — — —- — 
Yield % — _ — — _ — -~ 
Price _— — _— —_ —_— _— -= 
Yield % — _— = _- == — — 
‘ se Price — — — — — 
July 1972 45 days 102 Yield % sae i a ie an = 
Price — -— — — -- 
Yield % — ~~ — — 
Price — — — _— — = 
; O7 untie an, om —— — — 
Mar 1976 45 days 2s Yield % 
Price — — — — — —- 
Yield % — _ — — _ -- — 
Price — — = — — ~- = 
Yield — — — — — — — 
Oct 1981 45 days 0234) ee ee ne as 
Yield % — — — —_ — — 
May 1975 45 days 102 Price -- — — — 
Yield % 
Oct 1971 45 days 101144 ‘Price _ a= == — — — — 
Yield % 
June 1971 June 1966 100 Price — 
Yield % — — ame 
Aug 1963 Aug 1959 100 Price — — — — = oo 
Yield % — —_ ae sa sii ee 
Feb 1962 45 days 102 Price — —- —_ 
Yield % — — — 
Feb 19625 45 days 101% Price 105% 100% 72% 55% 58 81 91 
Yield % 4.502 4.95 7.89 10.04 11.78 ¥.19 6§.08 
July 1974 July 1964 100 Price 90 824% 838% 93 89 2 96 
Yield % $.85 4.31 4-26 $3.70 $3.94 $3.78 $3.55 
Nov 1970 Nov 1959 100 Price — — me — c= “= — 
Yield % — — — — — — — 
Nov 1970 May & Nov 100 Price . 96 92% 68% 42% #79 90 93% 
Yield % 4.26 4.48 6.98 10.80 5.49 4.69 4.47 
May 1985 45 days 100 Price 94144 92% 59% 46 3934 393% 58% 
Yield % $3.76 8.85 o.40 * 6 6.35 
Oct 19797 Apr&Oct*® 100 Price .22% 9% 144% 415% 18% 34% 50 I 
Yield % 20.05 $38.07 26.81 26.67 28.11 18.42 10.55 % 
Oct 1957* Apr&Oct* 100 Price 42 14 25% 41 64 74 71% 
Yield % 16.15 $9.15 22.27 20.92 8.06 * 6.66 
Sept 1974 !° 30 days 103 Price 100 103% 893% 82% 98% 101 104% 
Yield% $3.25 2.997% 3.98 4.62 $3.86 93.162 2.833 
Dec 1993" June & Dec * 100 Price 16% 16% 11% 10% 18% 18% 18% 
Yield °*% 3.64 4.80 18.40 14.16 11.78 8.87 9.08 
Dec 1993 * June & Dec *® 100 Price 18% 14 20 14 25 32 24 
Yield"*% 3.78 14.57 7.60 11.00 6.24 5.25 5.96 
Dec 1993 * June & Dec * 100 Price 15% 18 154% 18% 18% 22% 20% 
Yield"% 3.90 4.87 18.72 11.28 8.82 6.85 8.88 
Oct 1970 Apr & Oct 100 Price — — — — 81% 38% 42 
Yield % — — — — 10.82 9.10 8.52 
Oct 1972 Apr&Oct* 100 Price 16% 27% 34 27% 32% 44 44% 
Yield % 16 6 16 16 16 16 16 
June 1977 June & Dec 100 Price 60 593% = 584% 72% #%773% 99% 
Yield % 7.78 7.88 8.20 8.77 6.50 6.40 4.54 
Oct 1960 '’ 3 months 101 Price 103144 75 12% 11% = 16 84% 58% 
Yield % 7.60 11.89 * 8 s 6 e 
Oct 1960 '* 3 months 101 Price 105 49 554% 27% 48 84% 80 
Yield % 7.68 19.71 17.81 $8.67 22.68 11.40 12.87 


? Yield to next 


* Yield to next call date is negative; therefore, there is shown 
the number of price points the holder of the bond would lose if the bond 
‘Yield to next call date is negative; 
therefore, there is shown the number of price points, less accumulated 


interest, that the holder of the bond would lose if the bond were called 


on the next call date. 


1, 1957. 


* Prior to 1947, 5 per cent bonis due September 


‘Interest payments suspended. 7 Prior to 1944, 64% per cent 


bonds due October 1, 1957. 
to 1943, 5 per cent bonds due October 1, 1951. 


® Callable for sinkin 


fund only. 


* Prior 


1° Prior to August 1949, 
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Quotations) 
—_— 1852 — 

1944 1945 1946 1947 1948 1949 1950 1951 Feb Mar Apr May June July Aug Sept Oct 
= = — 95 9814 101 X 99% 9814 98% 98% 98% 984% 98% 98% 9% 96% 97 1 
= — — 2.85 2.48 1.477% 2.10 2.35 2.85 2.85 2.35 2.385 2.385 2.85 2.75 2.75 2.75 2 
a ~~ — — a _ 96% 95 95% 95% 95% 95% 9% 9% 9% 9% 91% 3 
si — -- — — — 2.40 2.55 2.55 2.55 2.55 2.55 2.55 2.55 3.00 $3.00 3.00 4 
a _ — 95 983% 103% 102% 9634 96 964% 95% 95% 96 97 96% 95 95 5 
. = = — 8.30 $3.08 3 2.85 3.22 $3.27 $3.24 3.29 $3.29 $3.29 $3.20 $3.24 $3.35 3.35 6 
i- —- = - — = 10% 124% 141% 12654 117% 110 119% 119% 119% 116% 112% 7 
- oe — — — — 1%* = 204 $814‘ 23%4 14¢ 68 154 17e* 165%" 18%* 95% 8 
— — — — — 105 103% 101% 99% 97% 97% _ 96 97 97% = 986 96% 9 
— — — — — — 2%: %? 2.81 $3.02 $3.15 $3.18 $3.84 $3.17 $3.18 93.25 3.23 10 
_ — — — _ -— 96% 96 964% 99% 95% 94% 95% 94% 93% 93% 11 
— — —_ — — — — $3.21 83.24 $8.23 $3.26 $3.27 $3.32 $3.29 $3.38 3.42 3.40 12 
— — 122% 145% 128 117% 112% 119 118% 120% 115% 11% 18 
a - _ _— _— — 18% ¢ 41%* 24% 146 98 15% 95%* 15% 125% 8% 1h 
| — — — — — — —_ 96% 974%, 98 97% 97% 97% 997% 97% 95 9414 15 
— — 3.42 $3.38 $3.36 3.37 $3.38 3.40 3.40 3.39 3.53 3.56 16 
_ — — — — —_— — _— _ —_ — — 103% 104% 103% 99% 97% 17 
“= — _ —_ —_ _ —_ — — — —_ —_ $.06 $3.01 $3.06 3.26 3.40 18 
_ = — — — — — — — — — 99 9954 99% 99% 98 98 19 
_— — — —_ — — —_ —_ _ — — $3.44 $8.40 $3.38 3.43 $3.51 3.51 20 
_ — — _ — — — — — — — — -- -- —- 99 21 
_ — _ — — — _ — — — — 3.57 22 
— - = -- — — 92 90 89 904% 89 8744 88% 90% 90% 901% 23 
._ — — — — — — _— 4.11 4.383 44h 4.86 4.49 4.50 hhh 4.40 4.85 4.85 24 
; — — — a ~ — — 99 964% 96% 98% 98% 98% 99 99% 100% 9914 25 
— — — —_— —_— — — 3.61 $3.91 $3.85 $3.66 $3.64 3.66 $3.61 $3.53 3.47 3.58 26 
~ — == -- -- — = 100% 99% 99% 100% 100% 100 994% 99 9914 27 
— — — _ — — — —_— $3.98 4.03 4.01 3.91 $3.97 4.00 4.10 4.18 4.06 28 
100% 103 10314 X83 85 905% 87 82% 86% 86% 88 87% 87 88 87% 88% 875% 29 
4.95 4.282 3.027%5.07 4.95 4.88 4.81 5.51 4.95 65.01 4.82 4.91 4.96 4.86 4.92 4.81 4.94 30 
100 100 112 103 104 99% 99 85% 844% 82% 85% 76% 79 79 8444 84% 8414 31 
$.34 $3.84 2.517 3.14? 3.062 3.38 $3.41 4.26 4.88 4.57 4.85 5.08 4.81 4-82 4.40 4.45 4.45 $2 
— - _- -— — o= = 102 101 102% 102% 102% 104 103% 103% 104% 103% 383 
— — — — — _— 3.71? 83.852 3.662 3.682 3.602 3.3972 3.39% 3.39% 3.30 3.48? 34 
964% 100% 104% 101 101% 99% 97 91% 91 90 90 88 85% 85% 86 85% 86 35 
4.27 4.01 24%* 2.987 1.502 4.08 4.27 4.74 4.85 4.97 5.00 §.08 §.30 5.384 5.33 5.41 5.40 36 
64 82 91 85 764% 90% 81 84% 843, 83% 84% 845 8444 88 8844 87% 88% 37 
5.85 4.48 $3.96 4.81 4.90 4.00 4.60 4.89 4.88 4.47 4.89 4.89 4.41 4.17 4.16 4.20 4.13 38 
55 61 54 47 46 54% 59% 64 634 61% 63 58% 58% 58% 59% 59% 56% 39 
6.75 6.15 6.95 7.98 8.20 6.99 6.56 6.08 6.17 6.40 6.20 6.61 6.67 6.69 6.57 6.56 6.90 40 
8244 87% 98% 99 100% 98% 100% 100% 101% 101% 100 100 100% 101% 101% 101 100 41 
5.85 4.86 $3.64 $3.61 $3.48 $3.73 3.42 3.45 2.282 $3.42 3.48 $3.49 $3.45 1.18% 2.138% 3.53 3.44 42 
106% 110% 109% 103% 105 x102% 101% 95% 95 95% 97% 97% 97% 97 964% 9615 95 48 
2.572 2.072 2.092 2.712 2.477% 2.68 2.69 3.04 8.06 $3.05 2.90 2.98 2.938 2.94 2.94 2.94 3.07 44 
18144 221% 225 21% =28%%26% 35% 393% 40% 37% 38% 37% 36% 36% 37% 35% 33% 45 
7.78 5.06 65.81 6.66 $3.58 37.48 7.07 6.29 6.28 6.62 6.58 6.738 6.83 6.78 6.64 7.09 7.46 46 
22% 25% 31 34 39 X30% 47 45 46% 43 43 39% 40 40 39 36% 33 47 
5.02 4.71 4-55 $3.08 2.64 %6.78 5.46 5.56 5.48 5.90 5.93 6.50 6.45 6.28 6.48 6.97 7.77 48 
184% 20% 22 17% 238421284 36% 43% 47% 44% 43 404% 39% 41 424 37% 34% 49 
7.79 5.55 5.89 7.98 4.48% 7.08 6.90 5.76 5.80 5.59 65.81 6.21 6.39 6.10 5.92 6.60 Vuke 50 
491, 593% 56 454 36 41% 46% 53% 55% ~3=«53 51% 51% 51% 53% 535% 50% 50% 51 
7.44 6.88 6.72 8.42 10.52 9.45 8.75 7.74 7.58 7.86 8.17 8.10 8.16 7.89 7.87 8.44 8.41 52 
66 55K 57% «Ob 4444 54% 52% 474% 46% 45% 454% 45% 47% 47% 47% 45 53 
a 6.61 5.538 6.58 7.47 8.66 7.20 7.66 8.58 8.83 8.79 8.83 8.88 8.65 8.69 8.74 8.98 54 
106 112% 112 116 1114% 111% 111% 110% 112 115 112% 109% 112 112% 112 111% 1114%—O55 
8%? 101443 9% 18% 93 9%? 95%? 7%? 10%* 18% 12° 7% 9%? 10% 10% 10% 10% 56 
76 99 xX 108 75 49% 52 46% 51% 50% 651 4944 52 52 51% 49% 48% 23 57 
' . X 9.262 18.67'2 20.10" 26.92"* 21.47" $7.15" 27.72"? 27.45 * 28.42'2 26.92 * 26.92 '° 26.99 '* 28.07 28.72% 58 
88 100 x4101% 71% 57% 58 51 57 56% 56% 56 55 54 54 54% 54% 52% 59 
11.27 8.50% 6.06 10.28 18.51 14.04 16.41 15.83 16.52 16.79 16.12 17.85 17.45 17.74 17.82 18.14 18.00 60 
314 per cent bonds due January 15, 1961 "™ Prior to February 1949, 6 to August 1949, 6 per cent bonds due July 1962. Interest increases on a 
per cent bonds due February 1, 1961. nte »st increases on a graduated graduated scale from 14 per cent in 1948 to 3 per cent in 1953. ‘ Agri- 
scale from 1% per cent in 1948 to 3 pe: ce.t in 1954. ' Current yield. cultural Mortgage Bank, guaranteed by national government. “In 
"Prior to 1949, 5 percent bonds due 1959. Interest increases on a default. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 
graduated scale from 114 per cent in 1948 to 3 per cent in 1954. ' Prior Since that time current yields are based on 6 per cent regular interest 





Page xxxi 















61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
$1 
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Bonds 


Borrower 


Market 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon 


OF THE MARKET 


Maturity 


Call Date 


IN 


Call 
Price 


1937 


1938 





DENMARK....... 


Ecypt?*....... 


EL SALVADOR... . 


as 


Morocco ?°..... 


NETHERLANDS... 


NORWAY. 


PARAGUAY...... 
a 
PORTUGAL....... 


SOUTH AFRICA. 


URUGUAY....... 


New York 
London 
Zurich 
Amsterdam 


Stockholm 


.London 


New York 


London 


New York 


London 


New York 


London ** 


New York 


London 


.Zurich 


New York 
Zurich 
New York 
London 
Zurich 


Stockholm *° 


.London 


New York 


London 


. London 


.New York 334-4 


London 


1-3% 
$5.68 
$4.65 


” 
3% 


344% 


3%4% 


4.07 32 
%% 





Apr 1962 
Feb-1972 
Jan 1964 
Apr 1968 
June 1967 


Jan 1963 


Jan 1976 


Jan 1976 2 


Sept 1961 


Nov 1963 


Jan 1977 #3 


July 1977 


Jan 1968 7 


Jan 1963 27 
Dec 1978 
May 1957 
Apr 1962 


Apr 1965 
Aug 1963 
June 1971 


Apr 1966 
1970 
Jan 1997 ® 
Jan 2002 
Apr 1967 


May 1979 


Aug 1999 


Apr & Oct 
Feb & Aug ® 
Jan & July 
Apr & Oct 
June 1957 
Any time 
Jan & July 
Jan & July 
Mar & Sept 
Nov 1953 
30 days 

30 days 

Jan & July * 
Jan & July * 
3 months 
May & Nov 
Apr 1958 
Apr & Oct 
6 months 
June & Dec 
Apr & Oct 
6 months ° 
Jan & July 
Jan & July * 
Apr 1965 
May & Nov * 


Anytime 


100 
100 
100 
100 


100 


100 


100 
100 


100 


100 


100 


100 


100 


100 


100 


101 


100 


100 
100 
100 


100 


70 


100 


100 


100 


100 


100 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 












ment. 
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and 8 per cent back interest. 
due April 1, 1951. 
teed by national government. 
1957. 





1° Trading suspended. 





18 Prior to October 1946, 8 per cent bonds 
20 City of Alexandria, guaran- 
21 Prior to 1946, 6 per cent bonds due 


2 Residential Mortgage Bank, guaranteed by national govern- 


23 Prior to 1947, 7 per cent bonds due December 1, 1951. 
1947-1949 interest was paid at 1 per cent, for 1950-1951 at 2 per cent, 
2* Maremmana Railway, guaranteed by 
* Prior to 1947, 5 per cent bonds due 1959. In- 
terest increases on a graduated scale from 1 per cent in 1947 to 3 per 


and thereafter at 3 per cent. 
national government. 


For 





cent in 1953. 


State. 


9934 
4.52 
102% 
3.44? 


7.82 
541% 
6.61 


national government. 


1, 1960. 


to 3 per cent in 1953. 


984 
4.62 
100% 
$3.55 


44 
8.15 


1939 


47 
10.83 


55 
7.25 
39% 
10.40 


8.86 


80 
5.73 


11% 
16 


25 
21.30 
25 
21.08 


6534 
12.61 
494 
12.25 


8.77 


49 
7.33 


3 Prior to 1948, 6 


1940 


30% 
16.83 
25 
15. 
26 
15 


72 


-08 


1941 


22 
23.46 
35 
11.43 
39% 
10.70 


19 


73 
4.34 


52% 
8.04 
69 

5.24 





NEW 
(End of 


1942 


41 
12.78 
4914 
8.20 
51 
8.57 


1s 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 


WHICH QUOTATIONS ARE SHOWN: YORK, 


Period 


1943 


674% 
7.90 
67 

6.08 
63% 
6.89 


67% 
6.46 


71% 
5.07 


26 Prior to 1946, 4 per cent bonds due December 1, 1954. 
27 Prior to 1946, 4 per cent bonds due January 1, 1945. 2* No quotation. 
2® Morocco Railways, guaranteed by French Government and Cherifien 
3° Mortgage Bank of the Kingdom of Norway, guaranteed by 
r cent bonds due December 
Interest increases on a graduated scale from 1 per cent in 1948 
* Interest was paid at 334 per cent from No- 
vember 1, 1937 to November 1, 1939; at 4 per cent to November 1, 1943; 
thereafter at 414 per cent. 
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793% 
6.45 
92% 
4.05 
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6714 
7.90 
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6.08 
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For general comments on IBRD and Government Bonds quoted, and 
on price and yield computations, see page 165. 


petals on the IBRD series appearing for the first time in this issue 
ollow: 


_U.S. Dollar Bonds: 314°%—1971: Interest 314 per cent; dated October 
15, 1952; interest dates April and October 15; callable as a whole or in 
part on 45 days’ notice at any time to each October 15: 1957, 10114; 





Quotations) 
— ——1952 — 

1944 1945 1946 1947 1948 1949 1950 1951 Feb Mar-Apr May June July Aug’ Sept Oct 
79% 96 9734 90 654 75% 71 717% 81% 82% 85% 86% 87% 87% 90 92% 95 61 
6.45 4.85 4.75 5.52 9.12 7.58 8.57 7.74 y ge 6.96 6.49 6.37 6.25 6.28 5.88 5.56 5.18 62 
924% 102 191% 102% 938% 88% 85% 80% 79% 79% 80% 80% 81% 81% 80% 80% 82 63 
4.05 8.4672 3.502 3.41? 4.04 4.83 4.70 5.20 5.19 §.22 5.16 6§.19 6.18 §.16 6.138 6§.15 5.04 64 
74144 =85 91 881% 81 89 11% 891% 88% 89 89 88% 88% 89 89% 93% 9414 65 
5.69 4.75 4.25 4.52 5.47 4.57 6.08 4.65 4.74 4.73 4.74 4.76 4.78 4.76 4.67 4.19 4.15 66 
" 10 103% 103 101% 103% 99% 93% 94 944% 954 95% 938% 95% 95 95 941% 67 
‘ ¢ 2% > 2%? 1% 24% 4.05 4.57 4.58 4.52 4.42 4.40 4.58 4.40 4.45 4.45 4.50 68 
— — _- o= 95 10014 93 98 98 974% 97% 97% 95% 94 954% 953% 69 
— _ _— —_ 4.40 3.972 4§.61 4.18 4.18 4.22 4.22 4.23 yeee 4.39 4.56 4.44 4.40 70 
101 102% 102% 98% 97% 96% 96% 95% 92% 92% £90 90 90 90 90 85 75 71 
, 4.08 $3.00 3.0027 4.82 4.44 4.57 4.60 4.97 4.98 §.08 5.41 5.46 5.52 5.30 §.86 6.18 7.85 72 
— -- —~ 43% 56% 58% 638% 64 65 644% «63 59 62% 62% 62% 62 63 73 
— ~- — 8.82 7.10 6.95 6.48 6.44 6.85 6.40 6.45 7.08 6.60 6.64 6.66 6.73 6.61 7h 
35% 49 X 64 58 52 58 63 67% 68 67 68 68 67% 66% _ = 66 67% 67% 75 
is 16 X5.64 6.84 7.18 6.48 5.99 5.59 §.46 5.68 5.51 5.55 5.61 5.60 5.69 65.57 5.59 76 
" 89% 76 55 50% 56% 70 67 70% 72 70% 72% +$72% ##$72% 1738 75% 76% 77 
‘ 5.98 7.78 11.72 12.92 12.10 9.60 10.52 9.93 9.55 10.14 9.55 9.64 9.64 9.54 8.99 8.84 78 
70% 105% 101% 92% =%80% _ 87 92% 9314 984%, 938% 938% 92% 92% 92% 92% 92% 92% 79 
8.07 Ws 4.16? 5.80 7.25 6.52 5.92 5.87 5.98 6.04 6.10 5.96 6.03 6.09 6.14 6.21 6.27 80 
10 ie 19 X 24 18% 40% 30 42% 423% 42 41% 43% 44% 45% 44% «42 41% 81 
, ° : $ X 4.16 5.41% 4.98"? 6.67% 4.71 * 8.68 8.77 8.90 8.52 8.35 8.25 8.43 8.88 8.98 82 
1 45 55% ~=«64 77 8241524 43% 474 474% 47% 47% 47% 47% 48% 48% 52% 521% 83 
7 . ® 8 6 X 1.923 4.71 * 4.80" 7.86 7.90 7.94 8.01 8.05 7.70 7.76 7.21 7.24 84 
1% 12%%.%10% 6% 4% 5% 7% 83% 85% 8% 8H 8% 85% 8% 8 8H 85 
% ad a 7.98 11.98 18.24 16.62 11.90 10.33 10.14 10.66 10.61 10.85 10.58 10.78 10.82 10.60 10.63 86 
146% 174119 17 12% 18% 23% 29 28 28 354% 28 28 28 28 28 27% 87 
" 6 X 7.89 8.69 12.57 12.59 9.87 7.50 7.76 7.86 4.91 8.08 8.04 7.78 7.87 7.96 8.43 88 
73% 943% 93814 86% 71% 100% 95 9634 99 9814 99 100 99% 100% 101 101% 102% = 89 
° 5.35 5.45 5.94 7.34 2.95? 5.85 5.238 §.07 5.12 5.07 §.00 65.08 1.95% .98 ys 1%} 90 
— — 91 94% 95% 99 93% 97 99% 101% 101% 101 102 102% 102 101% = 91 
= —_ — 4.97 4.50 4.46 $3.98 5.16 4.40 3.86 83.46? $3.41? 3.69? vy? 143 43 3.21? 92 
— — — — _ 94 97 97% 98% 99% 98% 99% 100% 102 101% 102 93 
~ — — _ _ — 4.69 4.87 4.26 4.19 4.06. 4.16 4.06 1.002 1% 3 1%) 1%3 94 
994% 105% 104% 91% 86% 95% 96% 9914 994% 99144 99% 100 99% 994% 100% 99% 995% 95 
4.82 44? 8%? 5.01 5.52 4.67 4.63 4.82 4.34 4.83 4.29 4.25 4.83 4.34 1.25% 4.81 4.29 96 
934% 94% 102 994% 95% 96% 108% 87% 8844 884% 88% 88% 88% 89% 88% 88% 8814 97 
8.57 $3.52 1.50% 8.14 $8.51 $8.44 5% 8 4.54 4.81 4.85 4.89 4.48 4.47 4.89 4.86 4.40 4.45 98 
73% 84 75 6614 78 70% 80% 84144 833% 84% 84 843% = 87 86% 86% 87 99 
5.94 4.82 4.03 4.78 5.67 4.63 5.40 4.51 4.18 4.28 4.20 4.23 hie 6688 4.01 4.07 4.00 100 
a 73 954% 96% 99 97 100 95% 99% 99144 984% 98144 98% 98 97 97 97% 97% =101 
i . 3.99 3.83 3.99 3.75 4.15 3.80 $8.80 $3.89 $3.91 $3.89 $3.94 4.04 4.04 3.99 3.97 102 
55 52%  =55 56% 58% 62% 68% 684 66% 66% 66% 66% 68% 67% 66% 66% 6544 103 
6.22 6.64 6.32 6.16 §.92 65.42 4.71 4.73 4.79 4.84 4.89 4.93 4.73 4.63 4.80 4.85 5.03 104 
194, 285, 18% 15%2%153%% 185% 26% 3914 42% 41% 41% 41% 41% #40% = 4i1 40% 40 105 
” 16 16 168 X 6.50" 8.05% 7.48% 5.10" 4.68 2 4.79% 4.79% 4.852 4.822 4.91'* 4.88% 4.91" 5.00% 106 
9% 93 98 954% 88 76 85 93 93 85 85 80 80 80 80 80 80 107 
$.40 3.84 $8.18 $8.24 $3.57 4.81 93.78 3.35 3.81 $3.70 $3.71 $3.99 4.00 $3.98 3.95 3.96 3.98 108 
* — _ ~-- -~ 97% 100% 92% 91% 88% 90 871% 85 864% 88 87 88 109 
> _ — — a= $3.76 $3.52 4.24 4.89 4.66 4.48 §.72 65.02 4.89 4.77 4.7% 4.66 110 
THY «89 95144 83 78% 82 93% 935% 96% 96 91% 938% 94% 93% 94% 89 87 111 
5.79 4.82 4.40 5.22 5.62 65.83 4.54 4.54 4.83 4.88 4.67 4.54 4.50 4.54 4.50 4.86 4.96 112 
Th 16 95% 86% 85% 75% 714% 60% 61 564% 57% 56% 538% = 56 54 55 55 113 
4.80 4.77 $3.72 4.16 4.22 4.84 4.92 6.09 6.01 6.52 6.44 6.49 6.88 6.62 6.78 6.70 6.74 114 


1962, 101; 1966, 10014; thereafter 100; also callable for sinking fund at 
100 as follows: on or within 90 days before October 15, 1957, $2,500,000 
face amount of bonds, on or within 90 days before October 15 in each 
year thereafter to and including 1966, $2,000,000 per annum, and on or 
within 90 days before October 15 in each year thereafter to and including 
1970, $2,500,000 per annum. 


For details on all other series see June 1951 and June 1952 issues of 
International Financial Statistics. 
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1937 
Exchange Rates 
SELLING RATES 
1 NN es Ce att _ 
2 ee oe rane 8.20 
3 DN chs Gkkueensens ees _ 
4 PPL C ES Sas cub bene auc & 8.41 
§ SRS Sear els ener enenreaee ey 
BuyYING RATES 
MGs: cchesbkwebhesasn' = 
7 0 Ee ee _ 
8 OS errr 8.00 
Gold and Foreign Assets 
TD GUMTUAT TOAD. «2c cvccc cscs. 539 
11 | eee 444 
12 Foreign Exchange.......... 96 
18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) 
20 |S gia ae 2,811 
21 ae eee 1,658 
VALUE OF TRADE (In Dollars) 
22 OSS eae 767 
23 TE Biss i ssaae ace ne 482 
VOLUME OF EXPORTS 
24 SERS ee re 181 
25 0 ene 360 
26 NS ee se ewes & 61 
Assets of the Central Bank 
30 FOREIGN ASSETS............... 1,656 
Domestic LOANS & INVESTMENTS 
$1 iSovermment................ 658 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS $8,234 


41 Ee wane 807 
42 Official Entities............ | 2.927 
43 Business and Individuals. ... ? 
ee sa beak eee 689 
Currency and Deposits 
50 MONEY SUPPLY................ 2,456 
51 OS PS ee eee 1,049 
52 Deposit Money............. 1,407 
53 Time DEPOSITS................ 2,231 
54 GOVERNMENT DEPOSITS......... 125 
55 BANK CLEARINGS *............. 4,056 
Money and Capital Market 
70 GOVERNMENT Bonp YIELD ..... 4.99 
71 TREASURY BILL RATE.......... 2.25 
72 SHARE PRICEs (Genera!)......... 
Prices and Wages 
80 CosT OF LIVING<.............. 49 
81 WaGEs (Monthly Earnings)¢..... $1 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 66 
AGRICULTURAL PRODUCTION 
91 PUNND MIE, owen ecccccess 89° 
92 ee a 108 
93 Ne hail a gil 128 
94 i ig aig ig 356 
95 Eee 88 
96 EMPLOYMENT (Manufacturing)... 50 
97 Gross NATIONAL PRODUCT...... 9.8 


98 NATIONAL INCOME............. 


1938 


1,400 
1,461 


408 
440 


90 
105 
80 


1,806 


695 


8,217 
263 


2,954 
680 
2,351 


1,038 
1,313 


2,224 
8,700 


4.99 
2.39 
14° 


49 


198 
141 
96 


a @ 
© w© 


1939 1940 1941 1945 1946 1947 1948 
(Pesos per U. S. Dollar: End of Year) 

8.78! 8.78 3.78 8.78 8.78 8.78 8.78 

4.23! 4.23 4.28 4.28 4.28 4.28 4.28 

_ — 4.94 4.94 4.94 4.94 4.94 

4.40 4.23 4.24 4.07 4.10 4.02 4.81 

ae cht aN se eats ee 4.80 9.26 

- - _ _ _ - 5.00* 

- — 4.22 8.98 8.98 8.98 8.98 

8.36' 8.86 8.86 8.36 8.86 8.86 8.86 

(Millions of U. S. Dollars: End of Year) 

486 457 662 31,663 1,696 1,071 809 

473 416 497 1,197 1,072 822 143 

18 41 65 xX 466 624 749 666 

58 116 76 77 113 236 216 

(Millions of Pesos) 
1,573 1,428 1,465 2,498 38,973 6,605 6,642 
1,338 1,499 1,277 1,154 2,332 6,849 6,190 
(Millions of U.S. Dollars) 
481 428 456 739 1,167 1, 1,700 
826 820 272 295 688 1,845 1,485 
(1948 =100) 

221 169 111 110 65 104 100 

127 74 22 23 90 93 100 

80 76 93 97 119 99 100 
(Millions of Pesos: End of Year) 

1,619 1,440 1,812 X¥ 56,689 6,807 8,686 2,795 

560 592 671 950 1,811 1,301 1,786 

_ 11 — — 8,060 18,7388 18,895 
(Millions of Pesos: End of Year) 

8,294 23,616 4,337 6,188 8,440 13,862 20,017 

836 xX 471 767 2,465 2,958 98,162 3,359 

2.958 ¢ 886 854 409 1,461 4,294 7,859 

’ %2,759 2,716 8,814 4,022 6,406 8,799 

786 X 771 912 2,406 887 1,108 1,003 
(Millions of Pesos: End of Year) 

2,551 2,476 3,212 6,771 8,779 10,657 14,622 

1,068 21,072 1,242 2,681 8,626 4,719 6,686 

1,488 21,404 1,970 4,190 6,252 6,938 17,936 

2,171 12,667 2,887 4,524 6,895 65,947 6,959 

176 xX 279 266 918 1,326 2,661 2,597 

8,899 8,869 4,515 6,890 9,428 12,400 15,916 

(Per Cent: Average of Months)» 

4.97 4.99 4.96 ¥ 4.18 xX 3.11’ 3.20 3.26 
(Per Cent: Average of Months) 

2.50 2.43 1.79 64 1.08 1.42 1.48 

(1948 =100: Average of Months) « 
16 17 18 39 55 83 100 
(1948 =100) 
50 51 52 66 78 88 100 
32 7 82 ian 52 Re 100 
(1948 = 100) 

61 64 77 86 98 100 

oa si Nee the 88 102 100 

68 156 124 75 108 125 100 

300 297 262 103 169 151 100 

250 397 370 223 239 218 100 

106 114 118 121 124 114 100 

55 ba 62 sina 94 att 100 

(Billions of Pesos) 
9.8 9.4 10.6 16.1 20.0 26.0 81.0 
2 7.4 8.8 12.8 16.4 20.9 25.8 


1949 1950 
8, aan 
6.09" | 7,60" 
10.26 ; 
11.64 ~— 
9.02 14.03 
15.80 19.60 
7.20 
4.83! 7.60° 
5.78! 

8.86 6.008 
‘216 4 8©=—_-216 
201 ~~ 802 
be 264 
87 

3,719 5,427 
4,642 4,821 
1,000 1,100 
17040 930 
85 «128 

43 31 

54 77 
2,539 8,847 
1,770 2,028 
24,026 27,677 
24,158 28,134 
3°698 3973 
10'194 10'619 
10°266 13/542 
1,199 1,410 
18,490 23,132 
8,939 11,847 
9,551 11,285 
7.942 8.760 
2,516 2,695 
16,360 18,870 
8.26 3.26 
1.50 1.53 
88 73 

131 165 
136 «165 
97 100 

90 88 

99 111 

24 17 
156 129 
101 ‘101 
99 97 


a 
1951 


5.00 
7.50 


ae 


14.37 
27.60 
7.60 
5.00 


"268 
250 
214 

36 


6,711 
10,479 


1,190 
1,360 


114 
82 


225 
209 


103 


nn RR 


* Beginning 1947. Data 
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* Monthly totals and 12-month averages. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


> Monthly data prior to 1946 based on daily quotations. 


4 Buenos Aires. 
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eeiaaies 
1951 TT IT —_-_—_—_——— a SON iacietmannerenmonsnsiemmnniaianiitiiaiin 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Pesos per U. S. Dollar: End of Month) 
5.00 5.09 5.09 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.09 5.00 5.00 5.00 5.00 1 
7.60 7.60 7.50 7.60 7.50 7.50 7.50 7.50 17.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 17406 #=§ 
= as ine _— aie ad — lit ae _— — _— = a a = as sae ae 3 
+3 14.25 14.02 14.17 14.18 14.24 14.35 14.35 14.37 14.41 14.01 14.01 14.01 13.95 13.95 13.95 13.95 13.95 13.95 4 
: 25.30 24.30 24.25 28.70 29.00 27.55 27.50 27.60 27.80 27.40 24.60 24.65 23.50 21.25 21.80 20.45 19.80 20.90 §& 
7.50 7.60 7.60 7.50 7.50 .7.60 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 \? 
5.00 5.00 6.00 5.00 5.00 5.00 5.09 5.00 5.00 5.00 5.09 5.00 5.00 5.00 5.09 5.00 5.00 5.00 5.00 8 
(Millions of U. S. Dollars: End of Month) 
‘one aaa aah ie eal aia een ae PCED te 
268 288 288 288 238 276 273 268 268 268 268 268 263 268 268 263 268 268 a dear eee 
roy 353 344 331 320 312 300 277 © 250 226 213 «189 «=8«177's'=«dSsSs=—‘zAT?:~S=é‘~dSKN'(C(‘<‘é:SSCdDSCi«‘C“(C‘(“:‘SCOS 
36 314 306 294 283 277 263 24 214 186 175 152 139 131 111 93 91 Se... 
39 38 37 38 36 36 36 36 40 38 38 39 37 36 38 37 37 eae cae 
711 (Millions of Pesos) 
479 748 841 751 332 457 383 396 508 385 268 334 435 302 304 242 310 er a 
, 826 888 1,061 1,051 7a 62,1 1,187 1,001 1,055 916 972 820 757 665 7038 ee — oe 
190 (Millions of U. S. Dollars) 
” 360 132 130 115 104 71 82 69 62 63 63 61 55 56 51 sid wea wears . $8 
. 124 127 131 121 132 134 129 112 97 96 96 82 90 ee eas ae saci 
114 (1948 =100) 
> 18<—— - —> 4— — ——— 4— Oe kaee sees tees eee tees 
"36 > 3<—— ——> 16<—— ——> 25<— —$——> $2<— ee cece cece eee eee tee 
34 12 2 5 3 2 7 7 13 20 13 13 18 27 27 53 26 
(Millions uf Pesos: End of Month) 
992 3,970 3,900 3,733 3,542 3,309 3,087 2,978 2,992 2,885 2,887 2,821 2,652 2,628 2,494 2,381 2,334 2,307 icciatar oc 
077 1,874 1,993 2,004 2,034 2,044 2,052 2,058 2,077 2,087 2,094 2,108 2,114 2,118 2,112 2,124 2,126 2,132 het 
684 31,126 31,260 31,712 32,608 33,222 34,350 34,821 35,684 35,737 35,807 36,520 37,084 36,901 37,579 38,051 38,098 38,396 oe 
b (Millions of Pesos: End of Month) 
oe Bo ease aes a ieseel ee io EE, Se ate ace eee ‘ewe aan sae 
090 ie ea) etc dacas ake hae | RM” “Hea ccud: iae, cde aace- Gans, aime suis il 
144 A OE OS RE TTR OUitee Mate ote anes igen Luce --guls wg | pak 
, ce ties eked edie akan epee, naa Se SEEN as «2210 lt RS a ae aan 
(Millions of Pesos: End of Month) 
eae i 
oe 12,076 12,475 12,655 13,068 12,982 13,279 13,441 cane 14,291 14,439 14,278 14,252 14,628 14,749 14,905 15,153 15,227 oa 
= ee i tise tie Geiss see anh “sere *calee 
812 3,890 3,878 3,845 4,066 4,224 re wens 8,605 re ow or Gis sor baad ee rr ae ice 
, 25,578 26,292 27,811 25,692 24,898 29,981 28,212 26,700 30,825 24,431 26,989 28,308 29,386 25,926 26,653 25,877 27,643 gaa 
(Per Cent: End of Month) 
3.26 8:27 68.97) «©6826 «6068.26 6068.8 C86 C8 $3.26 $3.26 3.27 3.27 $3.26 93.24 $3.24 $3.26 Sita ne 
50 (Per Cent: Weighted Average of All Bills Issued) 
71 (1948 =100: Average of Daily Quotations) 
71 68 65 66 72 71 72 71 68 68 64 63 59 57 50 51 50 46 72 
95 (1948 = 100) 
= 219 226 228 249 244 251 252 274 285 287 295 314 319 325 312 axe eel ae 
199 204 201 206 203 213 205 383 oars bie ere pian rare ae sateed ae 5 es 5 ee 
(1948 =100) 
108 102 106 109 109 «108 «105 «lll ~=—:108 re we MM oe csc, eee ets. hee Gada. oe 
‘i fs 
81 93 
83 94 
105 as cea. “icak.. Sone 
98 rr ee ey a eka es nde ker, gars eee Gaee | wae 
3.0 97 
ef 98 
Data 


' Beginning September 22. 2 Beginning October 3. ‘Beginning August 29. ‘ Auction abolished August 28. ° Beginning 
June 23. 6 Less than 12 months. 7End of year. 8’ December. ® 1935/39. Page 3 
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eee 
1937 1938 ©1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 195) Ma: 


1951 
Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 SELLING RATB 3.981 3.688 3.153 3.198' 3.198 98.198 8.198 8.200 8.206 2.228¢ 2.208 2.22658 2.228 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * ! 
10 GOVERNMENT AND BANKS 251 319 215 596 759 603 1,214 1,14 
11 Gold 6 6 11 7 53 82 88 88 as 1 7 1 
12 Foreign Exchange 208 292 191 643 677 614 1,126 962 1,237 1, 60¢ 
18 Foreign Investments 87 16 16 —_ a ae 90 , 195 ’ 
14 DoLiLaR EXCHANGE IN U.S. BANKS® .... rok ead 11 16 xX 29 46 81 22 88 19 
15 Government and Banks ines soe ets eee Soe Aah fia jae oe Sami 16 
16 Business and Individuals... . eee poten ba ema ee sated Bate fe oe Sees 
Trade and the Balance of Payments (Millions of Pounds: Year Ending December $1) 
20 GOLD PRODUCTION 15.8 17.8 16.2 7.4 9.0 10.2 9.7 11.4 
VALUE OF TRADE (Millions of Pounds: Year Ending June $0) 
Exports 122.6 149.7 185.0 155.3 196.9 809.0 406.1 642.7 
SEEN, RUDI...» 0's vw sien oe 113.8 131.9 124.0 213.6 177.7 208.4 838.2 414.1 
VOLUME OF TRADE (1948 =100: Year Ending June $0) 
Exports (Current Weights) . . 108 113 95 87 97 107 100 114 
Imports (Current Weights). . 91 93 73 87 71 72 100 117 
BALANCE OF PAYMENTS (Millions of U. S. Dollars: Year Ending December $1) © 
Goods: Credits. ee 5 ae 461 Prten na io Scicts passer 832 1,244 1,506 
25b ea TD........... eet news —428 See — ois pee —673 —1,088 —1,342 
25c Nonmonetary Gold iat erat 58 pein pate ey ee 29 31 30 
25d ae aden —174 gteny peta eee ous —208 -204 -—264 
25e Private Donations & Capital. es ae —23 Vink uae eo coe 144 284 494 
25f Special Official Financing... . eae bins — ee seiahe Ree ea —136 6 33 
26 Surplus or Deficit (—).. ae on «6 SS meh pe ae er —12 273 457 
27a COF: Long-term. . vie hisios 10 irae aes ssl eae —42 —30 -—143 
27b COF: Short-term sees sees 96 vee. seo nine pan 54 —2438 —-314 
Assets of The Commonwealth Bank (Millions of Pounds: Last Wednesday of Year) * 
$0 FOREIGN ASSETS 51 92 65 177 224 178 851 458 
$1 Domestic LoANsS & INVESTMENTS 119 117 159 426 386 466 858 844 
Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) 4 
40 Domestic Loans & INVESTMENTS 864 398 411 470 466 604 599 698 
Government 48 93 111 228 161 118 188 174 
Non-Government 816 804 800 242 805 891 461 524 
85 42 47 286 316 815 368 422 


Currency and Deposits (Millions of Pounds: Approximately End of Year) 

50 MONEY SUPPLY 203 248 287 648 703 737 879 1,052 
51 54 67 87 204 211 203 219 240 
52 Deposit Money 149 181 200 443 492 534 660 812 


58 TIME DEPOSITS or ioe sae ee 223 205 198 210 216 
54 BANK DEBITS e 188 221 236 4 450 637 750 889 1,085 


Government Finance (Millions of Pounds: Year Ending June $0) 
60 Dericit (—) ORSURPLUS........ --4. . -L —28.9 —105.3 —257.7 —149.38 -38.2 -1.1 183.7 
: : ; 92.2 129.0 344.0 857.8 896.6 428.7 618.6 
Expenditure ; ' 4 121.1 284.8 601.7 607.1 434.8 8 6504.9 


FINANCING OF DEFICIT 
Net Borrowing ; ‘ é 38. 
Use of Cash Balances : ; ; —10. 
Monetary Operations : ; ‘ iE 
Lf 
3. 


253.4 157.4 2 -19.7 
— 11.6 9 


- 9.4 

24.0 5.2 ‘ ° 
2 4.3 ‘ 3.8 J 6.1 

66 AUSTRALIAN POUND DEBT i : 25 . 1,552.2 1,723.6 1,755.4 1,732.2 

: 9 


9 

67 FOREIGN CURRENCY DEBT....... : ‘ 12 3 121.3 107.2 106 106.2 

Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T BOND YIELD.. ; ; 8.30 xX $3.23 8.25 8.24 3.17 ; 8.12 
71 SHORT-TERM Gov’T BOND YIELD. 3.14 X 2.47 2.47 1.90 2.12 ; 2.00 
SHARE PRICES (1948 =100: Average of Months) 
Industrial 59 61 69° 79 92 96 
Pastoral 67 81¢ 87 93 99 


Prices and Wages 
WHOLESALE PRICES (1948 =100) 

80 Home Consumed Goods ‘... 69 83 83 87 112 
81 Home Goods 67 78 116 
31 40 103 
_ ‘ 1g2 
50 68 115 
Import-Type Goods 72 91 104 


UNIT VALUE OF TRADE 

Imports (1936/1937 Weights) 52 71 103 
Cost or LIVING 78 87 109 
WacEs (Hourly Rates, Men).... 64 74 109 


4 
2 
0 
7 


3 
1 


Ss? 
* Prior to 1947 as of last Monday of year. End of yearand month. °Prior to 1949, fiscal years ending J 4 Pri 

Page 4 1945 average of weekly data in last quarter. * Monthly totals and 12-month averages. in a 3 ane 7 
refer to September/June season. 
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1951 


2258 


219 
112 
904 
202 


39 
36 
2 


3.7 
1.8 
1.4 
104 


159 


016 
106 


134 
253 
—7 
249 


60 


522 
505 


54 
51 
02 


90 


89 
15 


39 
162 
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95 1952 peemnentnennencmthase 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 
(U. S. Dollars per Pound: End of Month) 
9,228 2.228 2.228 2.228 2.228 2.228 2.228 2.216 2.213 2.213 2.234 2.286 2.218 2.215 2.220 2.213 2.216 2.230 1 
(Millions of U. S. Dollars: Last Wednesday of — 
1,904 1,888 1,846 1,727 1,591 1,413 1,310 1,219 1,066 990 942 978 1 dieters oe bs Neng i 10 
96 98 101 103 106 109 112 112 113 113 113 114 aaa acd java gaa ‘ 11 
1,606 1,588 1,544 1,421 1,283 1,102 996 904 751 675 685 ee utes iui a ~ ae 
202 202 202 202 202 202 202 202 202 202 143 eee gi ies eal 18 
20 26 24 22 22 32 37 39 32 36 38 37 45 50 47 81 54 1h 
17 23 21 19 20 30 34 36 29 34 35 34 42 47 45 78 51 16 
3 3 3 3 3 3 2 2 3 3 3 3 3 3 3 2 3 . £6 
(Millions of Pounds) 
1.6 9 Li 1.2 LA 2.2 1.8 1.1 ts 12 LJ 1.2 1.2 ie 1.4 1.3 20 
(Millions of Pounds) 
98.7 79.8 58.8 45.9 39.1 57.0 67.5 49.7 64.3 56.5 66.6 59.0 51.8 58.0 57.5 42.0 50.5 85.2 a1 
76.0 75.8 80.7 80.2 94.9 111.1 97.7 68.3 113.8 105.9 85.5 81.5 75.4 54.9 49.9 39.6 42.4 45.3 eg 
(1948 =100: Year Ending June'30) 
125 124 89 82 74 90 115 86 113 105 132 115 96 96 104 76 — ae 
> 172<—— | §s§ ——> 197<——- _ ——> 210<————_ —-—> 234<——__........ be Bilas Mees ara a 24 
25a 
25b 
25¢ 
25d 
25e 
25f 
26 
27a 
(Millions of Pounds: Last Wednesday of Month) 
798 810 800 779 736 676 570 622 456 411 386 356 349 341 323 343 341 352 30 
271 273 253 268 283 343 461 505 529 539 535 531 472 433 416 410 420 397 $1 
(Millions of Pounds: Average of Weekly Data in Month) 
913 878 875 884 900 911 930 954 964 1,000 1,047 1,058 1,050 1,056 1,037 988 990 40 
234 196 180 175 164 146 135 151 143 146 161 162 159 157 151 166 180 41 
679 681 696 709 736 764 796 802 821 855 885 895 891 899 887 22 810 . £2 
651 635 607 596 591 588 584 590 571 538 516 507 465 377 292 289 281 43 
(Millions"of Pounds: Approximately End of Month) 
1,470 1,414 1,374 1,366 1,355 1,370 1,395 1,489 1,420 1,437 1,455 1,467 1,402 1, 343 1,296 1,280 1,277 50 
267 272 274 278 279 282 286 315 284 289 293 298 297 297 301 301 305 308 61 
1,203 1,142 1,100 1,088 1,075 1,088 1,109 1,174 1,186 1,148 1,168 1,170 1,105 1, 046 995 979 972 52 
254 253 252 251 247 243 240 239 234 235 234 231 224 er pate 53 
2,136 1,684 1,654 1,808 1,517 2,105 1,689 1,795 1,877 1,659 1,603 2,006 1,613 1,599 1,921 1,357 1,413 54 
60 
61 
62 
63 
64 
65 
66 
(Per Cent: Last Wednesday of Month) 
8.24 938.61 93.78 3.82 3.88 93.80 3.76 3.75 8.82 3.82 3.81 4.19 4.43 4.62 4.51 4.49 4.61 ae 
2.00 23.05 2.06 2.606 2.04 2.0: 2.0 i383 2.06 2.08 2.00 2.07 2.138 2.21 2.406 2.58 2.9% a 
(1948 =100: Average of Daily nee 
148 148 147 140 133 129 125 119 117 111 107 99 102 100 103 103 100 a 
168 164 157 153 142 145 136 127 124 116 112 105 106 103 109 110 108 . 7 
(1948 =100) 
160 166 166 173 171 169 170 173 171 178 180 182 186 188 192 191 188 . 80 
172 181 182 191 187 183 183 187 184 193 196 199 204 207 213 213 209 81 
204 167 170 145 138 165 152 149 148 141 131 134 142 143 143 143 140 82 
305 See ies 178 162 225 208 207 188 180 147 149 170 171 aoe ta ales 82a 
102 102 102 102 102 107 107 113 115 115 115 115 115 115 115 115 115 82b 
124 124 134 134 134 134 134 134 134 134 134 134 134 144 144 ne . 82c 
136 137 137 139 139 143 146 144 144 149 149 150 152 152 152 148 148 83 
> 145<——-  ——» 149<——-_ ———> 150<——_- —-—> 148<-—__... allt abet aise h re Saat . Bb 
» > 142<---— —> 150<——_ ——> 158<-—_ —> 162<——_- s§ ——_—171<———_-_ ——» _173<-——— 85 
re me isc iii eee meee 161 roles eae ee oars Bee wks pee er . 86 
(Continued on next page) 
‘Beginning April 1. * Beginning January 14. * Beginning September 30. ‘ Beginning September 19. * Effective Decem- 
ber 18 rates subject to minor daily fluctuations. * Exchange closed in December. Page 5 
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1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 


NS oo eee clk wa 93! a ae a 

RE Nie oaks ahs ann’ 99 95 109 111 

AS ed he ce ag 98 81 110 

ee acess do ask > 101 106 102 100 
EMPLOYMENT (Manufacturing)... 63 65 66 
UNEMPLOYMENT (Industrial)... . 9.3 8.7 9.7 8.0 
NATIONAL INCOME.............. carats Feit 739 


SEL 6.8 million 


Population i951 .°-) 2.22222: 8.4 million 


Bank, and Other Banks. See note below “‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 


f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Distribution of Total Value of 
Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1949 1950 1951 
United Kingdom... 50 42 39 33 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 44 50 652 48 


United States..... 7 6 8 16 United States..... 15 10 10 8 
Sere 7 + 6 Indonesia......... 7 3 3 3 
ium-Luxemb’g. 6 4 4 Se 7 3 2 2 
eae 5 9 7 D)) GE Sebo niasows 56 — 1 2 
| 4 6 8 SES cSbscaweene we 6 5 6 
SE Gonss sh sne ns 1 6 6 2 
1937 1949 1950 1951 1937 1949 1950 1951 
Seer 42 43 61 65 #Mach.&Vehicles.. 22 24 32 27 
See, ee 8 Piece Goods...... 11 14 10 10 
Wheat Flour...... + 6 ~ 4 Other Textile Mfrs. 9 10 7 7 
Dairy Products. .. 7 6 7 3 Petroleum & Prod. 8 & 9 9 
SE a cows sake ne 7 4 5 BD WS wr cenukeeas 6 * 2 8 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments: Private 
Donations and Capital: Include net errors and omissions. COF: 
Short-term: Includes long-term marketable securities. For de- 
tailed Balance of Payments statement see July 1952 issue of 
International Financial Statistics. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for tke collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 
Guinea were included. Domestic Loans and Investments: Govern- 
ment: Includes municipal securities and some foreign government 
securities from 1937 through 1944. Non-Government: Prior to 
1945 also includes “bills receivable and all other assets.” Cash: 
Currency holdings and deposits (including “Special Account De- 
posits”) with the Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 


(1948 =100: Year oe | June 30) 


43 


113 ‘91 95 94 100 112 114s 116 
87 75 61 115 100 114 97 85 
108 104 85 94 100 105 111 107 


(1948 =100: Year Ending December $1) 
71 81 86 91 96 
(Per Cent of Union Membership) 

3.7 1.2? 1.4 1.2 


ns of Pounds: Year Ending Ji une $0) 


(Millio 
819 877 1,213 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Ragin 


INTERNATIONAL FINANCIAL STATISticy 


101 100 107 103 


100 101 106 109 
9 2.0 8 oT 
1,710 1,898 2,242 8,052 


1,254 1,324 











averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and a small amount of Government deposits with the Othe 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Ban X Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and uatian of Treasury bills. 


the year indicated. Closed accounts of the Consolidated Reve. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor- 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August 
1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 
count rate on 3-month bills since August 1, 1952: 5.00 per cent. 
Previous changes in these rates have been as follows (in per cent): 


Treasury Bill Trading Banks’ 
Date Established Tap Rate Rates 
1935—January 1.......... 1.76 
1936—October 1.......... 6.75 
1940—May 1............. 1.50 
1942—January 1.......... 6.626 
Ts eras sansa 6.00 
1943—November 1........ 1.25 
1944—August 1........... 4.75 
1945—Marchl.... ...... 1.00 
1947—January 1.......... 4.60 
1949—May 1............. -75 
1952—August 1.......... 1.00 5.00 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Import-Type Goods: Largely domi- 
nated by the price quctitions of petroleum, tobacco, timber, and 
tea. Not representative of price variations of imported goods at 
time of imports, but of imported basic materials on ex-bond (or into 
factory) basis. Prices in Australian pounds per metric ton in 1948: 
Wool (greasy), 363; Wheat, 34.29; Butter, 269. Unit Value: Com- 
bination of unit value of Australian custom returns and British and 
os States export prices. Computed by the Commonwealth 
ank. 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1948: Woo! 


VOLUME 
—_— 


—_ 


May 


‘120 


109 


Net 
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195 1—— OS 19852  — 
May June July Aug Sept Oct Jan Feb Mar Apr May June July Aug Sept Oct 


(1948 = 100) 


108 108 111 99 99 106 95 94 100 92 87 
(1948 =100: Year Ending June 30) 
109 110 110 110 110 110 110 109 108 108 107 
‘ (Per Cent of Union Membership) 


(in grease), 468; Wheat, 5,190; Meat, 952. National Income: Data 
for fiscal years ending June 30 of year indicated. Figure for fiscal 
1952, 3,180. At factor cost, adjusted for international comparison 
by deducting net interest and dividends payable abroad from pub- 
lished figures. Gross National Expenditure: At market prices, 
domestically produced (in millions of Australian pounds): 


1939 1948 1949 1950 1951 1952 


Personal consumption . 654 1,276 1,476 1,684 2,082 
Gov't current expenditure! 56 143 184 218 279 
Gross public dom. investment’. . 61 99 136 204 293 
Gross private dom. investment 133 456 406 608 807 
Of which: 
Building and construction 111 135 165 216 
Equipment : 140 193 291 376 
Net change in inventories. . 205 78 152 215 
Gross domestic investment... 555 542 812 aan 68; 
Less: Depr. allowances . 95 113 163 209 
Equals: Net dom. investment 460 429 649 891 1,292 
Net foreign investment® 45 68 1 158 —518 


Oe 2,019 2,270 2,715 3,619 3,841 


1 comeing official gifts, net of reparations receipts. * Excludes maintenance 
expenditure for public enterprises and expenditure for war and defense. * Net interest 
and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds) : 


1939 1948 1949 1950 1951 1952 


Wages, salaries, etc......... 902 1,056 1,194 1,494 1,870 
Corporate income... . wee 191 215 267 400 425 
Surplus of Gov't business ; 22 12 7 6 5 
Farm income..... ‘ ‘ 359 337 472 779 431 
Income of unincorporated busi- 

ness, professions, etc..... . 8 175 210 240 315 370 
Net rent and interest.......... 103 108 113 122 137 


Total.......... 1,752 1,988 2,293 3,116 3,238 


'1936/39. * Less than 12 months. 
















Austria 





1938 1939 1940 1941 'Y 1945 1946 1947 


Exchange Rates 
OFFICIAL SELLING RATES 


1 a as nica a ta ce Ade 

2 ee a cae ni 

3 OS Ee ers 
FREE RATE FOR SCHILLINGS ABROAD 

4 Switzerland (franc)......... 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 


11 Government and Banks..... 
12 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 BENGE cc Ghvabaseedsas des 
21 SERINE Ris wind eince aoe ss 
22 Trade Balance......... 


23 NeET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 


24 Exports (1937 Weights)..... 

25 Imports (1937 Weights)... .. 
BALANCE OF PAYMENTS 

26a Goods: Credits. . 

26b Debits, c. as 

26c Services & Nonmonetary Gold 

26d Private Donations & cae. 

26e Special Official Financing. . 

26f Net Errors and Omissions. . . 

27 Surplus or Deficit (—). 

28a COF: Grants & Long-term. 


28b COF: Short-term. . 


Assets of the National Bank 

Domestic LOANS & INVESTMENTS 
30 Government............... 
Assets of Other Banks 


40 DoMESTIC LOANS.............. 
41 Official Entities............ 
Ee orn cs bab ae 
eee 
45 a 
Currency and Deposits 

eg 
51 le oi ad 5 ea sw’ 
52 Deposit Money............ 


53 BLOCKED MONEY: National Bank 
Si Tam Derosims................ 
55 Bank DEBITS*................ 
56 To Deposit Money.......... 
57 To Government Deposits. .. 
Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 


Prices and Wages 


80 WHOLESALE PRICcEs (All Goods)>. 
81 Deis cn cg cing bd o's Xe 


UNIT VALUE OF TRADE 
82 Exports (Current Weights). . 
8&3 Imports (Current Weights). . 


Si Rerau, Pascms®............... 
85 WacGEs (Hourly Earnings)»...... 
Production, Employment and Income 

90 INDUSTRIAL PRODUCTION........ 


AGRICULTURAL PRODUCTION 
91 I ia cg 


92 EMPLOYMENT (All Types)........ 
98 UNEMPLOYMENT (All Types) rete 


94 NATIONAL INCOME............. 





1 March 17. 
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1937 


1,222 
1,456 
—234 


185 
244 


80 


31 
33 


33 


27 
31 


108 


135" 
73 


7.0 


* Monthly totals and 12-month averages. 
? Beginning October 28. 


INTERNATIONAL FINANCIAL STATISTiCg 


1948 1949 1950 195], 
(Schillings per U. S. Dollar: End of Year) 
14.578 —4 —_ 
6.41! 10.14% 10.14 10.14 <21.53* 21.495 21.49 
26.17% 26.188 26.13 
ao ai eee of One U.S. Dollar at a Cross Rates: End of Year) 
30.94 30.63 32.36 
(M illions of U. S. ‘Dalles: End “ Year) 
y seks 26 5.11 11.70 X 42 X 41.90 57.15 
bac 40.78 55.67 
1.12 1.48 
(Millions of Schillings) 
x ess 219 842 1,984 938,229 6,511 9,635 
1,808 8,311 4,839 6,366 9,208 14,027 
—1,589 —2,469 —2,855 —3,137 —2,697 —4,392 
.+.. 1,212 —1,799 —1,989 
(1948 = 100) 
54 100 124 187 204 
a5 59 100 188 190 212 
(Millions of U. s. Dollars) 
aoe ars Kte 90.7 206.9 291.5 3381.9 453.8 
—312.0 —489.8 —603.7 —481.6 —655.0 
15.5 15.9 16.8 17.6 25.0 
29.9 27.3 8.8 3.6 1.6 
a —2.0 —-.8 -2.3 -—3.4 
-6.0 —12.7 1.2 -—42.3 —16.8 
—181.9 —254.4 —286.2 —173.1 —194.8 
189.2 273.7 297.6 183.6 222.4 
; —-7.3 -19.3 -11.4 -10.5 -—27.6 
"(Billions of Schillings: End of Year) 
; 12.55 12.357 7.30 8.39 9.14 10.02 
(Billions of Schillings: End of Year) 
eel 1.87 2.15 4.21 6.84 10.48 14.86 
20 20 32 -47 .53 -65 
21 18 .38 54 ; 
1.02 1.93 


P. 65 
(Billions me Sehiligs: End of Year) 


9.91 8.86 10.53 11.83 18.75 
ics 5.66 X 4.40 6.75 5.84 6.48 
bictend 4.25 4.46 4.78 5.99 7.27 
— — -- —- 3.55 4.02 3.377 .43 1.19 1.88 
3.36 .94 1.37 1.67 2.20 
8.03 10.62 27.22 
6.03 7.96 21.05 
2.00 2.66 6.17 
a 948 = 100: en of M a 
288 aa a ere hata 98° 173 100 85 72 
(1948 =100) 
31 30 31 32 32 Brie 91 100 128 170 
32 ak ekg own kee ate 64 100 138 168 
79 100 127 174 
ithe at Salen ee ee ae 91 100 109 169 
30 ee ee ee are A ait Maas 100° 123 140 
2410 er at 100 122 138 
(1948 =100) 
Saw ho 64x 100 133 157 
95 93 100 112 132 


100 100 100 
2.3 4.6 6.2 
18.2 22.5 29.2 


(Per Cent of Total Employment) 
"(Billions of Schillings) 





>In Vienna. Based on schilling prices in 1937. 
* Beginning November 25. ‘ Discontinued October 4. 





87 


228 
206 


234 
241 


179 
180 


179 
102 
5.7 


14.57 to March 4; 14.53 to October 4. 
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Austria 


—_———--——_ —---_—— 1951 
May June July Aug Sept 


Oct Nov 


—__—— $1952 


Jan Feb Mar Apr May June July Aug Sept Oct 


(Schillings per U. S. Dollar: End of Month) 
21.49 21.49 21.49 21.49 21.42 21.42 21.42 21.42 
26.13 26.13 23.13 26.13 26.13 26.13 26.13 26.13 
(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: E 
$1.34 35.23 38.10 32.36 33.12 31.93 30.90 29.84 29.07 
(Millions of U. S. Dollars: End of Month) 


62.87 57.15 56.91 55.40 53.97 54.83 
60.88 55.67 55.53 54.05 52.24 53.76 
1.99 1.48 boo SS: 2.44 §.52 


61.07 
59.42 
1.65 


(Millions of Schillings) 
846 997 856 881 941 
1,271 1,264 1,408 1,344 1,386 
—425 —267 —552 -463 —445 
—116 -9 —50 —22 — 60 
(1948 =100) 

185 191 
241 217 


189 


99 
oe 


196 


237 


(Billions of Schillings: End of Month) 


-79 10.02 oT Gi be 6S 
(Billions of Schillings: End of Quarter) 

O1 16. 15.14 15.41 15.80 16. 

; Fuad pilgeers .78 
3. adie a 
8.5: rors ev 9.26 
ss eae — 1.14 ; 

(Billions of Schillings: End of Month) 

17.08 106 27.07 V7.4 FF. 
8.18 12 8.33 8.38 8.45 
8.90 2 68.74) 698 COS. 
1.51 ote 1.50 1.74 a 
2.28 46 2:08 2.79 3&. 
48.84 .24 42.0% 
38.99 .80 35.53 34.86 35.2% 
9.85 18 .0O7 9.38 6. 
(1948 =100: Mid-month Quotations) 
120 124 127 
(1948 =100) 
258 257 254 


5 
246 24% 246 


to oo-) 


.98 42.60 


44 


16 
8 
8 
1 
2. 

44 

37 
7 


Oo 
Aourw 


275 
263 
203 202 
197 205 
(1948 =100) 
178 182 


266 
248 
203 
208 


272 


253 


162 


101 98 97 98 
(Per Cent of Total Employment) 
7.4 9.7 10.6 9.3 


an 
ee 


LL 


* Beginning March 4. 
’ July /December. 


6 September 30. 
10 August. 1934/38. 


7 December 7; publication of data suspended until January 23, 1948. 


8 March. 











Belgium 
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20 
21 
22 


23 
































26a 
26b 
26c 


26d 
26e 
26f 
27 

28a 
28b 
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$2 
33 
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56 BLockep Money°* 
57 Time Deposits: Other Banks... 
58 BANK CLEARINGS? 


Money and Capital Market 
70 GOVERNMENT BOND YIELD... 
CALL Money RATE 
SHARE PRICES 
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Exchange Rates 
OFFICIAL SELLING RATE 


FREE RATES IN BELGIUMt 


EO eee ae 
French Franc.............. 
German Bierk............. 
Netherlands Guilder... . 
Swiss Franc................ 
Pound Sterling. .. 
Gold: In Bars 

In Coins (Sov ereigns) . 


FREE RATES FOR FRANCS ABROADt 


France (franc)............. 
Netherlands (guilder)....... 
Switzerland (franc)......... 


Gold and Foreign Assets 
NATIONAL BANK............... 


Gold 


DOLLAR EXCHANGE IN U. S. BANKS» 


Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


Exports. . sas - 
SONORA ORES. .<5icnwo0e sss 
Trade Balance 


NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 


Exports (1951 Weights)..... 
Imports (1951 Weights)..... 


BALANCE OF PAYMENTS 


Goods: Credits. 
Debits, f.o.b. 


Services & Nonmonetary Gold 
Private Donations & Capital 
Special Official Financing... 
Net Errors and Omissions. . . 
Surplus of Deficit (—).. 
COF: Grants & sone term. 
COF: Short-term. 


Assets of the National Bank 
$0 FOREIGN ASSETS ............... 
Domestic Loans & INVESTMENTS 


Government............... 
Non-Government......... 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


OE Ee 
Others than Banks.......... 


Se To eee ee 


Currency and Deposits 

50 MONEY SUPPLY...... 
Currency 
Deposit Money............ 


National Bank......... 
Other Banks........... 
Postal Checking System 


t Currency. 
month. 





29.48 


759 
758 


68 


7 
ra 


wr » 


ee 
eo 
cows 


— 
oan 
ouwnore 


© 
co | 


3.95 


78 


1938 


29.68 


736 
736 


ao 
780 


te tb 


| 


we 
oan 


110 
94 


mt OS 
roe +a 


— 


a 
wreean 


Aes 


— — rh ae 
comrowowe 
Car aar 


— 
x3 | 


4.39 


29.63! — 43.96 43.96 43.96 43.96 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: 
a aN ee 7 ..-. 48.38 68.75 

17.27 28.08 
22.82 26.13 
61.60 56.76 
28.28 38.08 
oe 
88.32 95.00 
28.78 
25.27 
57.42 
‘(Millions of v. S. ‘Millia End of Year) 
735 732 798 875 894 938 
735 732 716 735 694 624 
1 - 82 140 800 814 
17 17 17 — — — 
751 749 815 876 894 938 
145 117 186 160 126 129 
eee of Francs) 
4.0 29.6 1.5 74.1 
18.3 59.7 89.0 89.6 
—14.3 -30.1 -—27.5 -—15.5 
(1948 = 100) 
X 42 81 100 
2 xX 87 110 100 
"(Millions - U.S. Dollars) 
ae 676 1,388 1,706 
—1,270 —1,817 —1,790 
1773 543 —63 
255 302 84 
41 —63 —34 
—35 21 -8 
—156 —115 —105 
162 —35 62 
_ —6 150 43 
(Billions of Scania End of Year) * 

el 21.6 85.0 88.4 89.2 41.1 

te | 17.0 44.4 55.0 68.1 60.1 

10.0 16.2 43.7 51.9 64.2 44.3 

oe 8 a 8.1 4.0 6.9 
(Billions of Francs: End of Year) 

15.9 20.4 54.4 56.8 57.6 55.0 

738 13.4 42.8 89.0 36.5 33.6 

8.2 6.9 S.7 17.8 21.1 21.4 

2:2 2.2 2.2 8.4 8.7 8.7 

(Billions of Francs: Approximately End of Year) 

54.8 73.7 125.6 1388.1 142.8 160.1 

36.9 61.8 76.9 77.8 X 83.8 88.5 

20.1 24.0 50.9 63.6 X 68.5 61.6 

1.4 1.2 8.4 4.8 z 13 2.8 

14.8 17.8 84.7 43.8 X 39.0 40.7 

3.8 6.1 12.8 16.8 X 17.8 18.7 
— — 78.1 12.0 8.8 2.6 
i 2.2 1.9 2.2 8.8 4.0 
19.7 35.0 57.6 88.5 110.8 
(Per Cent: Average of Months) 
4.81‘ 4.13 4.01¢ 4.18 4.45 4.75 
1.27 .78 .62 .58 1.08 1.25 
(1948 =100: Average of Months) 
69 144 1805 175 118 100 
564 96 1345 143 104 100 
95 1795 180 127 


1939 


29.95 


717 
716 


17 
734 
169 


mo 


nore 
on] 


123 
84 


—_ te 
moo = 
@nmeo ro 


— 
OMe 
& ots ~a 


—_— — > 
om ace 
is | Wewonse 


a 


* Prior to 1948 as of December 25. 
4 Monthly totals and 12-month averages. 


> End of month and year. 


(Francs per U. S. Dollar: End of Year) 





ee 


1937 1940 1941 '! 1945 1946 1947 1948 | 


1949 1950 
50.067 60.12 
End of Year) 
50.50 61.80 
45.02 47.24 
35.91 39.69 
45.22 48.07 
50.10 62.03 
41.42 46.60 
65.32 63.10 
76.33 80.73 
46.23 48.28 
47.50 48.41 
50.00 61.05 
897 749 
698 587 
199 162 
897 749 
120 128 
ee 73 
65 
80.0 82.6 
81.7 97.1 
—-1.7 —14.5 
12.1 9.5 
X 108 123 
xX 98 112 
1,783 1,709 
—1,655 —1,853 
-—-77 -113 
—49 —34 
—37 —6 
—2 —4 
—37 -—301 
49 —2 
—12 303 
40.7 87.5 
49.6 56.4 
45.3 44.7 
4.4 41.7 
57.2 60.1 
34.2 34.9 
23.0 25.8 
8.0 2.9 
155.9 155.2 
91. 92.8 
64.9 62.9 
1.6 & 
43.1 42.8 
20.2 19.2 
5.8 5.9 
2.4 it7.5 
4.60 4.42 
1.23 1.26 
103 111 
99 98 


1951 


50.50 


54.50 
44.27 
45.15 
50.16 
54.39 
46.24 
64.88 
80.73 


45.45 
48.10 
54.61 


1,054 
635 
419 


“ 
© 
~ Coow 





* Beginning October 1951, last Thursday of 


‘Ms 
Inc 
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a 
—. _——  — — — — 1951 1952 ——$$—$—__—_—_—____—__— 
951 May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 
: (Francs per U. S. Dollar: End of Month) 
50 50.48 50.48 50.40 50.387 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.46 50.38 50.31 50.18 1 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
50 52.00 53.12 53.388 53.55 53.70 955.35 54.50 54.50 54.65 54.95 55.05 53.70 53.90 53.55 53.20 52.10 51.60 50.90 2a 
oat 48.12 50.05 50.05 49.00 46.38 44.80 43.05 44.27 42.17 39.72 43.39 46.19 48.47 48.12 46.54 43.74 44.79 45.49 eb 
15 44.31 48.30 47.88 45.36 43.26 43.68 44.52 45.15 46.20 46.62 47.46 48.72 49.14 49.14 50.19 48.51 46.83 45.57 @¢ 
16 49.40 50.73 50.16 49.97 49.40 49.21 49.97 50.16 49.88 50.05 50.06 50.26 50.16 50.16 50.16 50.16 50.16 49.97 2d 
39 52.44 53.84 53.83 53.66 53.58 55.05 54.39 54.39 54.75 55.00 55.01 53.75 53.92 53.63 53.23 52.11 51.38 51.01 ef 
24 47.49 48.92 49.28 46.96 46.24 46.78 46.07 46.24 44.82 45.71 46.60 48.21 49.99 49.28 49.01 46.42 46.33 46.07 2e 
88 63.32 63.76 63.54 64.65 66.65 66.21 64.88 64.88 63.65 64.10 63.10 60.54 60.65 59.77 60.54 58.99 57.43 56.43 2g 
78 78.76 78.45 78.45 81.03 84.22 81.79 81.34 80.73 80.12 80.28 79.37 78.30 76.48 74.96 78.30 75.27 74.36 71.47 @h 
45 48.61 49.30 50.36 50.22 47.95 45.45 44.87 45.45 43.47 41.66 44.02 48.27 48.60 48.28 48.60 47.61 46.05 46.66 $a 
10 48.72 49.03 48.41 49.35 49.03 48.41 48.72 48.10 49.67 50.00 49.67 51.01 51.01 50.67 50.67 50.33 51.01 50.67 $b 
61 51.66 53.15 53.66 53.77 53.91 55.09 54.41 54.61 54.85 55.11 54.95 54.30 54.14 53.44 53.46 52.17 51.40 51.27 Se 
(Millions of U. S. Dollars: Last Thursday of Month) 
054 805 842 883 935 981 1,016 1,020 1,030 1,084 1,094 1,140 1,154 1,160 1,172 1,119 1,104 1,080 1,092 10 
635 589 586 595 608 638 621 619 621 631 610 624 638 650 669 735 735 718 713 11 
419 216 256 288 327 344 396 401 409 453 484 517 517 510 502 384 369 362 379 12 
— — — - — — —_ — _ — — — — _ — — -— - 18 
054 805 842 883 935 981 1,016 1,020 1,030 1,084 1,094 1,140 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1% 
135 121 124 130 138 133 144 145 135 133 137 132 134 155 137 144 142 137 15 
68 61 63 69 76 70 78 80 68 65 70 69 69 90 76 81 76 70 16 
66 60 61 61 62 63 65 65 66 68 66 63 65 65 61 63 66 67 17 
(Billions of Francs) 
2.4 10.5 11.9 10.4 11.2 11.3 12.5 11.0 42.3 11.3 11.3 11.8 10.2 10.7 9.6 9.5 7.8 9.7 10.8 20 
5.4 11.0 10.0 9.3 9.6 8.6 10.9 10.4 11.6 10.6 11.0 10.5 10.4 9.9 8.9 9.0 8.9 10.4 21 
5.0 —.5 1.9 ed 1.6 Bod 1.6 .6 —.5 ae 3 1.3 —.2 8 aa <a @=}.3 —.7 . 82 
».9 1.9 3.4 2.8 3.2 3.4 2.1 4.0 29 2.4 2.4 2.3 8 9 1 | 4 —.3 3 —.2 £9 
(1948 =100) 
49 145 164 136 145 146 161 139 146 xX 149 143 145 134 142 130 134 109 24 
22 120 110 103 110 104 127 121 136 X 118 127 118 116 113 101 105 ; 25 
129 26a 
336 26b 
79 -. 
28 . 26d 
42 26e 
1 . 26f 
45 . 
35 . 28a 
(Billions of Francs: Last Thursday of Month) 
7 40.2 42.1 44.1 46.7 49.1 50.8 51.0 51.5 54.2 54.7 57.0 §7.7 58.0 58.6 56.0 55.2 54.0 54.6 30 
a 50.8 49.1 49.1 48.1 46.3 50.5 47.5 651.2 52.4 52.5 49.8 54.0 51.6 $3.7 51.4 50.2 49.6 50.1 $1 
4 39.6 39.2 39.8 39.9 39.8 43.2 39.9 44.0 44.0 44.5 44.0 46.2 45.5 46.2 43.9 44.5 45.4 45.9 32 
2 il.2 9.9 9.3 8.3 6.5 wen 7.5 Ten 8.4 8.1 5.8 7.8 6.1 5.5 7.5 5.7 4.3 4.1 88 
(Billions of Francs: End of Month) 
3 61.9 62.2 62.0 63.1 66.1 68.5 68.9 68.3 43.2 @.1 69:4 76.2 76.0 71.1 70.0 @.8 12.0 40 
0 35.7 35.8 935.8 936.5 987.9 39.4 39.2 939.0 40.3 39.7 40.2 40.6 40.0 40.6 40.5 40.1 b.] 41 
3 26.2 26.4 26.2 26.7 28.2 29.1 2.7 «32.8 28.9 29.4 29.2 29.6 30.0 30.4 29.5 ys Be 31.0 42 
4 2.5 Bit Zed y mek 2.3 ae 3.4 2.5 2.5 3.2 2.2 2.3 2.3 2.4 2.3 ya | 43 
(Billions of Francs: End of Month) 
8 155.0 156.9 158.6 160.4 162.6 164.2 163.9 168.8 165.0 165.3 169.1 169.0 170.3 170.7 170.6 171.0 170.9 50 
ok 90.5 92.2 94.6 95.5 96.0 96.5 96.3 99.1 98.3 98.9 99.0 100.0 100.5 100.6 101.4 100.8 100.3 51 
7 64.5 64.7 64.0 64.9 66.6 67.7 67.6 69.7 66.8 66.4 70.1 69.0 69.8 70.1 69.2 70.2 70.7 52 
7 6 5 5 5 .6 5 5 7 5 6 5 5 a 5 5 5 53 
9 45.4 45.4 44.6 45.4 47.0 47.9 47.6 48.9 46.7 46.0 49.7 49.1 49.1 49.3 48.4 48.5 ie 54 
a 18.5 18.8 18.9 19.0 19.1 19.3 19.5 20.1 19.5 19.9 19.9 19.5 2.0 2.2 26.3 21.2 wes 55 
1 -— —- — — —fX 2.0 2.4 §.1 7.0 8.4 oe 14 BA 683.3 5.0 5.0 4.7 4.8 56 
a 5.4 5.3 5.0 5.5 §.9 6.1 5.9 5.7 Set 6.0 6.0 6.0 5.6 5.8 6.3 6.5 6.5 57 
7 136.5 189.8 139.3 148.3 142.3 158.6 161.6 151.3 154.0 147.6 155.4 156.7 153.7 1538.6 152.2 149.3 58 
(Per Cent: Average of Daily Quotations) 
52 4.63 4.67 4.66 4.63 4.61 4.60 4.60 4.60 4.59 4.58 4.55 4.54 4.62 4.51 4.51 4.49 4.46 4.46 70 
25 1.25 25 1.25 1.26 > ao ae ee 26: 196 1226 1:38 2.26 1.26 1.25 3.3 1.06 1.26 71 
(1948 =100: First of Following Month Quotations) 
30 120 120 128 132 139 139 140 153 155 144 140 136 132 134 140 141 137 72 
13 108 107 112 115 118 118 118 131 131 122 119 116 115 116 121 125 125 73 
8 107 100 102 102 108 110 109 105 107 99 89 85 83 83 89 86 85 7h 
(Continued on next page) 
—— i  ————————————— 
y of ' May 9. * From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 


‘Including private donations, 


* Less than 12 months. 


+ Exchanges closed August 31, 1944, to June 4, 1945. 
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Belgium 


INTERNATIONAL FINANCIAL STATISTIC¢s 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 34 
UNIT VALUE OF TRADE 


Exports 
Stee 


Imports (1951 Weights).... 
86 RETAIL PRICES 
87 WaAGEs (Hourly Earnings) 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO)* 108° 


INDUSTRIAL PRODUCTION 
91 AGEFI Index ae aad 
92 Louvain Index 82 


93 EMPLOYMENT (Manufacturing)... 
94 UNEMPLOYMENT (All Types) ; 18.4 


95 NATIONAL INCOMB.............. 65.3 65.2 


oa sk see 8.3 milli 
BELGIUM Population | i951) / 0°27 2127: 8.7 aillion 


SUMMARY OF EXCHANGE SYSTEM: Currently rates for U.S. and Cana- 
dian dollars, for Swiss and French frances, for the pound sterling, and 
for the Portuguese escudo are permitted to fluctuate between 
limits equivalent to 49.50-50.50 Belgian frances per U.S. dollar. The 
National Bank stands ready to prevent quotations from exceeding 
these limits. The U.S. dollar and Swiss france have been permitted 
to fluctuate within such limits since November 1949, the French 
franc and Canadian dollar since June 1950, the pound sterling since 
December 1951, and the escudo since July 1952. Transactions in 
all other currencies are conducted at fixed buying and selling rates 
determined on the basis of the par value of the Belgian franc. Prior 
to November 1949, fixed buying and selling rates were maintained 
for all currencies. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 
exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


France 17 7 9 $ France ; 2 10 
United Kingdom... 13 8 10 Germany 12 7 9 


United Kingdom 8 9 


Germany 11 
8 6 Netherlands > 9 


United States 8 


9 

Netherlands... il 5 22 18 United States... 9 18 16 
1 7 6 8 
5 


Belgian Congo | 7 
Argentina a 3 


1937 1949 1950 1951 1937 1949 1950 1951 

Iron, Steel & Mfrs.. 19 28 19 Grains se 7 
Thread & Fabric 10 11 16 13 Wool & Cotton, 
Non-ferrous Metals Raw.. sae 

and Mfrs ae oe 10 il 10 Coal, Petroleum, 
Wool, Flax, and and Products.... 9 

Hemp, Raw..... Mach. & Vehicles... 8 
Precious Stones... . Ores 
Mach. & Vehicles Wood, Paper and 
Coal, Coke, and Products . 6 

Briquets ee Hides, Furs, & Mfrs. 4 
Fertilizers... Dairy Products 1 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Luxembourg, and Belgian overseas territories. 
Surplus for last quarter of 1948 was 2.8 billion francs, equivalent to 
an annual rate of 11.3 billion francs. Position with Switzerland 
excluded for period November 1949 through October 1950. Volume 


* Includes Luxembourg. 
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(Per Cent of Insured Workers) , 
sb a ee 3.6 3.5 
(Billions of Francs) 


(1948 =100) 
xX 85 91 100 95 


ceils sai 100 100 
96? 93 96 100 92 
70? 68 90 100 91 
69? 100 110 

89 100 95 
100 97 

me 91 100 105 

(1948 =100) 

90 91 100 124 


i 77 90 100 99 104 
34 78 x 93 100 100 102 118 


100 95 98 102 
6.4 11.7 10.9 9.8 


190.6 214.6 243.9 249.1 265.0 296.0 


of Trade: X New indexes with 1941 weights linked at 1951 to indexes 
with 1948 weights covering 1949 through 1951. X Earlier series 
through 1945 refers to net’ trade (exports minus imports or imports 
minus exports of each item) valued at 1936/38 prices; intermediate 
series, 1946 through 1948 valued at 1938 unit prices and linked to 
earlier series at 1937. Balance of Payments for Belgium-Luxem- 
bourg: For detailed statement see July 1952 issue of International 
Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium's par value agreed with I.M.F. 
Domestic Loans and Investments: Government: On September 13 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its subscription to the Bank’s capital and partly to reduce 
its debt to the Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- f 
posits of business, individuals, semi-official credit institutions, and f 
the Government with the National Bank, Other Banks, and the 
Postal Checking System. X Prior to 1947 the money supply repre- 
sents currency and deposit money as defined below, less cash hold- Ff 
ings of the Other Banks. Currency: Total circulation in Belgium 
and Luxembourg. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the National Bank, 
and demand deposits of business, individuals, and foreigners with f 
the Other Banks and the Postal Checking System. Blocked Money: — 
Balances to the credit of exporters and the National Treasury cover- — 
ing the credit extended to EPU in excess of Belgium’s quota. X Prior 
to 1949 permanently blocked and temporarily unavailable deposits 
with the National Bank, the Other Banks, and the Postal Checkin 
System. In 1946 permanently blocked deposits were convert 
to bonds of the ‘Monetary Reform Loan.”” Bank Clearings: Total 
clearings for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


tual Unified Debt Bonds. Discount Rate of the National Bank 

as been 3.25 per cent since September 13, 1951. Treasury Bill 
Tap Rate for 4-month bills has been 1.3125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 


Discount Rata 
Date Established Rate Date Established 
(per cent) 


1935—May 16.............. 
1938—May 10.............. 
EN seis cis Sic wines 
Oct 27..' 
1939—Apr 17 
EEL neste od oa elgn 
i a Spin 
1940—Jan 26............... 


Pree nmwnn 
onmoomooo 
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1951 
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205 
120 
105 
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119 
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TREASURY BILL TAP RATB 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
(3-month bills) (4-month bills) 

1—Feb-Dec ; B15 1941—Jan 1 1.9375 
reso oan 1943—Apr 12 1.6875 
1939 2.355 Dec 1 1.625 
1940—Jan Feb , ae 2 402 1944—Mar 1.. 1.5625 
as P Apr 1 1.375 
: May 1 1.5625 

(3-4 month bills) “cpa 1°60 
1940— Mar- Oct No quote 1945—Jan 1 3. — 

1940—Nov 1... 1.9375 1946—Jan 1 1.312 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
linked to original base 1936/38=100. Based on quotations in 
Brussels and Antwerp. 


PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 


nomic Affairs. X New index beginning 1946 with 1936/38 weights 
linke1 with former index with 1914 weights. Unit Value of Trade: 
X New indexes with 1951 weights linked at 1951 to indexes with 
1948 weights covering 1947 through 1951. X Indexes from 1937 
through 1939 weighted by current weights. Unit value of exports 
in franes per metric ton in 1948: Steel (blooms, billets and slabs), 
4,030; Pig Iron and iron ore, 3,410; Zine and zine ore, 12,600. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 


Weighted by approximate postwar number of persons employed. 
Unadjusted. Includes building industry and electricity. Index 
is based on a rougher method of calculation than the Louvain index 
but reflects better the postwar industrial structure of growing metal 
and textile manufactures. Compiled by Agence Economique et 
Financiére. Louvain Index: Basic Industries. Weighted by net 
value of production in 1936/38. Adjusted for seasonal variation 
and working days. Includes electricity. X Prior to 1947 excludes 
mechanical industries. Compiled by Institut de Recherches Econ- 
omiques et Sociales of the University of Louvain. Employment: 
Compiled by ECE. National Income: At factor cost. The follow- 
ing figures are adjusted for international comparison by deducting 


interest on unproductive national debt, war pensions, and all transfer 
factor 





payments. National Income by Distributive Shares: At 
cost ' (in billions of Belgian francs) : 
1938 1947 1948 1949 1950 1951 
Wages and salaries’. ... ; 37.9 122.3 137.3 141.3 150.8 167.3 
Income of unincorporated 
enterprises ne ; 13.0 84.0 90.0 87.0 88.0 96.0 
Corporate profits, interest. . 6.1 9.7 12.3 11.5 13.0 15.5 
a err er 7.0 10.0 11.5 12.5 15.0 18.0 
— ee ; 64.0 226.0 251.1 252.3 266.8 296.8 


. 
! Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies 


* Pay of armed forces not included in national income. 


——— 1951 ———__ ——_- ———__—-— s§ —_________— 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(1948 =100) 
122 122 121 12 119 122 122 123 123 121 117 
118 121 121 125 126 127 127 125 X 126 127 134 
107 121 129 133 147 141 143 152 131 154 154 
100 101 117 113 146 120 122 131 140 136 135 
196 200 207 202 211 213 214 22 238 229 221 
124 122 123 122 117 119 120 122 X 121 122 120 
105 106 106 106 106 107 107 107 108 108 107 
121 123 127 cette ae 127 
(1948 =109) 
121 123 107 119 121 127 120 113 117 108 116 
124 120 109 115 116 119 121 117 116 116 115 
104 <—__—_- —> 101< > 10<— — > 99< 
(Per Cent of Insured Workers) 
8.7 9.1 9.5 9.5 9.2 9.4 10.2 13.3 14.5 14.7 12.5 


Apr 


116 


126 
152 
148 
189 


121 
106 


107 
115 


12.1 


May 


114 


114 
114 


11.2 


Belgium 





Gross National Expenditure: (In billions of Belgian francs) : 


Personal consumption . ie ikon aia 
Government current expe onditure 1, ateetedaqee 


Gross public domestic investment 
Gross private domestic investment 


FOU Be Ras co castccccesserccccs 


1 Includes semi-governmental institutions, railways, post, 


‘ November /Decem ber. 
cember. 6 1934/38. 


2 May/December includes Luxembourg. 


3 October /December. 














-—-1952—-— ——-—— ———~————-— 
June July Aug’ Sept Oct 

112 112 111 112 111 80 

121 119 113 81 

140 136 135 82 

ian anes 135 83 

162 187 136 127 84 

118 115 na 85 

105 105 105 05 105 86 

128 126 . 87 

90 

110 99 97 114 115 91 

113 102 92 

93 

33.23 10.4 94 

95 

% 1938 1946 1947 1948 

50.4 186.3 216.7 229.9 

11.6 35.0 37.8 41.6 

Be ea ahaa ars 2.6 10.7 10.6 11.9 

Be a cine 11.0 16.3 23.4 26.1 

1.1 —18.3 -16.5 -—6.6 

76.5 230.0 272.0 303.0 


* March. 


telephone, and telegraph 





5’ September and De- 
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Bolivia INTERNATIONAL FINANCIAL STATISTICs 


VoLu 





— 
Scacchi cecal I a rereneeemi 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 Be 


1950 1951 % 


Exchange Rates é M 
SELLING RATE (Bolivianos per U. S. Dollar: End of Year) 5 
1 Ee rr ee ei o e208 9 49 9 40 43:42 42.42 60.60? 60.60 
2 IGE sv cacenssnscccus { 20.20 30.44 96.20 39,90 46.46" 42.42 42.42 42.42 45°49, 95-25 Go"Goe Goon °. 
3 Controlled Free............ } ° oe Te 115.00 101.00* 101.00 “i 
4 With Tax... [ee ae oe ee a a ee 
: = a ) 8 oe a rt) rm rn __ 199 180.00 
§ Bree on Ae in width Y 50.25 54.00 56.05 56.05 56.05 10 190.00 
BuYING RATES 
6 Basic s an 20.00 30.14 35.90 39.50 46.00' 42.00 42.00 42.00 42.00 42.00 60.00 60 .00 
7 Controlled Free guesil . 40.50 60.50 48.25 64.00 60.00 66.25 89.00 114.00 100.00 100.00 60 
8 ia os ei wkkvedeaee . — 50.25 54.00 —s 55.50° 55.50 55.50 —0 130.00 100 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) , 
10 CENTRAL BANK... sees 7.0 4.7 5.2 9.8 16.4 35.4 X 30.0 26.8 28.9 25.3 28.8 31.6 
11 Gold. Fi aie 3.1 3.4 3.1 2.4 8.2 oi 7 21.9 22.6 23.7 22.8 22.8 22.8 3 
12 Foreign Exchange.......... 3.9 1.3 2.12 6.4 £82 18.7 8.1 , £2 62 25 60 “88 2 
12a i, eeoere. ........¢ 9 ’ aa) 2.0 2.0 _- 27 5.0 ) 
12b Pounds Sterling....... { 1.0 1.2 6 1.9 4.1 8.3 3.3 } 2 5 a — 3 
12c PORN se eka a ee 3.0 ne 5 4.5 4.1 5.4 4.8 Bel 3.8 2.4 3.3 3.5 
18 OTHER BANKS ; aa 2 Zz a ewe 1.9 3.3% 6.1 5.9 4.7 4.6 6.9 8.3 
14 Gold ete ; a - —- — | A Be! | | i | Pon 4 1.2 
15 Foreign Exchange 2 2 7% 7 6 1.8 4.6 4.8 3.5 3.6 5.7 7.2 
en ee ack Golesi ice ne a2 4.9 5.9 xX 11.8 18.3 38.7 X 36.0 32.7 33.6 30.0 35.7 40.0 3 
17 DOLLAR EXCHANGE IN U.S. BANKS 8.7 7.4X 14.6 14.0 17.8 7.8 13.6 20.4 27.8 1 
18 Government and Banks..... ve — a Stead nee 8.2 17.0 1 
19 Business and Individuals... . pats pra 12.8 10.9 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 VALUE OF TRADE: Exports re 34.6 34.4 38.9 50.9 63.0 80.3 73.6 81.4 112.8 103.0 94.0 150.9 i 
21 Imports, f.o.b. zd 25.0 19.2 20.9 28.0 40.4 51.4 59.6 68.7 78.4 55.8 78.9 
VOLUME OF EXPORTS (1948 =100) 
22 Re oa caus ty hein 'e 67 68 73 102 113 114 101 89 100 91 84 106 
23 MNOS Shee cs: a'nighh 125 84 96 74 97 89 81 82 100 88 87 
24 NN ee RC ey. ous -¥ oh 71 51 55 46 61 37 33 44 100 103 122 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
25a Credits PPR TAS ates ses ae 5 aie ee eeu sae? - ies t00.3 89.8 | 124.8 
25b Debits, f. 0. b. is te i Boe paced aS co rk .... —62.5 -—72.2 -82.3 -—58.6 -—82.8 
25c Services & Nonmonetary Gold ee fai ee = .... 21.9 -35.9 -25.7 -22.7 -—26.9 
25d Private Donations & Capital. oe sits Pore ae re one ee —8.1 2.0 —-.2 -—3.0 —.1 
25e Special Official Financing... sa ers oss oe er ‘ini ae ack is 9.0 9 2.0 1.3 5.9 
25f Net Errors and Omissions. . . ee acts pas wie rng ie ra 3.2 6.0 13.4 9.5 —8.9 
26 Surplus or Deficit (—).. fear ee ‘Pes ies oe ‘aa sete —8.1 1 —3.0 3.6 12.0 
27a COF: Grants & Long-term Siies oe we ve Bet af 5.0 — — 4.3 was 
27b COF: Short-term..... eee ae ee gave at ree 3.1 —1.1 3.0 —-7.9 —12.0 
Assets of the Central Bank (Millions of Bolivianos: End of Year) 
80 TOTAL ASSETS Deere ira ; 582 564 753 964 1,398 2,685 Xx 2,001 2,246 2,640 3,107 4,698 5,772 4 
81 FOREIGN ASSETS..... 148 96 157 294 754 1,489 X 1,259 Laas 1 ,223 1,086 X1,897 2,261 2 
$2 Domestic LOANS & INVESTMENTS 428 432 534 652 610 1,107 x 700 1,086 1,406 1,972 2,764 3,173 9 
33 Government cee aN 406 403 484 477 372 559 540 826 1,045 1 ,234 1,795 2,204 1 
34 Official Entities. ... ne 2 3 3 119 135 170 154 254 355 733 963 964 
35 Business and Individuals. . 19 26 47 56 103 378 6 6 6 6 6 6 
36 CREDITS TO OTHER BANKS....... - — — _—e — 15 Xx 34 — — — — _ 
Assets of Other Banks (Millions of Bolivianos: End of Year) 
40 FOREIGN ASSETS 5 7 22 x 58 87 138 X 256 249 196 199 640 785 
41 Domestic LoANs & INVESTMENTS 96 140 196 xX 190 284 536 X 1,347 1,352 1,987 2,128 2,787 3,474 3 
42 Government 9 9 34 11 3 10 351 282 482 548 648 854 
43 Official Entities 118 132 211 226 240 297 
44 Business and Individuals... 87 132 162 179 280 526 878 937 1,244 1,855 1,899 2,323 9 
45 CaASsH.. Ses PAS s. .f 60 32 34 70 30 185 X 465 323 404 446 414 1,006 : 
Currency and Deposits (Millions of Bolivianos: End of Year) 
50 MONEY SUPPLY... 392 452 584 772 978 2,443 2,539 2,688 3,475 4,083 5,358 6 ,633 ¢ 
51 Currency.... a 248 284 364 470 634 1,520 1,588 1,727 2,068 2,399 3,267 3,866 4 
52 Deposit Money « 144 168 220 301 345 922 950 960 1 ,407 1,684 2,092 2,766 9 
53 Business & Individuals 144 168 220 301 345 726 718 699 1,086 1,310 1,685 2,041 
54 Official Entities SN o> - — - 197 232 261 321 374 407 726 
55 TIME Deposits: Other Banks... . 4 4 4 7 26 61 51 62 92 98 118 223 
56 Gov't. DEPosIts: Other Banks 149 118 194 205 435 385 514 352 505 451 496 1,007 
BANK DEBITs » 
57 Business and Individuals ; eee es beet ; 1,381 1,618 2,015 2,616 Be aes 
58 Government...... fee ae ee aa 709 916 1,024 1,192 er | 
Prices (Prices in U. S. Dollars: 1948 =100) 
80 UNIT VALUE OF Exports: Tin. . 41 32 38 44 47 66 64 76 100 99 94 Sin 
81 Silver.. 55 53 55 51 48 69 98 97 100 96 99 122" 
82 Lead. . 28 18 18 29 34 33 33 79 100 82 75 
(Prices in Bolivianos: December 1948 =100) 
83 Cost oF LivING (La Paz)°..... 15 19 27 32 43 71 82 95 100 110 149 189 


= aan SS 8 a RS a na eR A LL 


P 14 * Mainly with Other Banks. b Monthly totals and 12-month averages. ¢ Annual data refer to December, 
age 
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aa VoLUME V, NUMBER 12, DECEMBER, 1952 Bolivia 
<< 
51 1951 — ——$_—_$—__——- 1952 - ——_— — > ——_qc“c 

; May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
60 (Bolivianos per U. S. Dollar: End of Month) 
60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60° 60.60 60.60 60.60 60.60 60.60 60.60 1 
00 62.60 62.60 63.60° 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 2 
008 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 $8 
00 103.00 103.00 104.00°104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 4 
‘00 picid Sekar. oes nites ee ee .... 180.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 ls 
; ee airs eae Sans es nee .... 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 { 
= 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 7 
’ a8 Ot ane Pasea oe noe .... 180.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 8 
6 (Millions of U. S. Dollars: End of Month) 
8 30.1 $2.9 31.9 32.8 34.7 33.1 36.1 31.6 34.4 32.7 33.4 34.0 36.8 10 
"3 3.8 22.8 2.8 8 22.8 2.8 2.8 323.8 2.8 2s BSA BS 2.8 11 
5.0 8.3 10.0 9.1 10.0 11.9 10.38 13.2 8.8 11.5 9.8 10.6 11.2 14.0 . 
3 2.6 4.8 2.6 3.7 5.6 6.1 7.8 5.0 7.5 6.1 6.1 8.9 10.8 . 12a 
5 1.4 ok 5 3 2.4 4 - 3 5 13 ok a 4 . 12b 
3 3 4.3 5.1 6.0 5.9 4.0 3.9 5.3 3.5 3.5 eat 4.4 2.0 Set 12c 
1.2 6.8 6.6 6.2 5.8 6.8 8 7.3 8.3 val 8.2 8.4 9.0 8.6 13 
79 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 14 
.0 5.6 5.5 5.1 4.6 5.6 6.4 6.2 ‘om 6.0 ea 7.3 7.8 7.4 15 
8 37.9 39.4 38.1 38.6 41.5 40.7 48.5 40.0 41.5 40.9 41.8 43.0 45.4 had ae 16 
10 96.7 24.79 22 21464 28.2 2.1 2.0 Ws 2.6 26 214 @1.7 24 4MSA BSE WME 2.3 17 
9 10.6 14.1 11.2 10.6 15.5 193.1 14.3 17.0 12.8 11.2 10.4 10.2 12.7 11.4 sy 10.3 8.9 18 
, 91 066 HO MS «6UOLT US ULE (N.S ce COURS CUES UES .UlU TUT US CU. OCS 19 
9 (Millions of U. S. Dollars) 
7 18.1 13.4 18.8 11.4 10.8 14.2 5.8 8.9 ee re hers 20 
: Pat ce > 42. 2 age ete 21 
06 (1948 =100) 
124 88 90 tr 69 107 97 75 95 47 118 79 96 99 reins wat myer re a 
ia 117 117 117 77 82 123 77 163 ate paras oe sens wah es ace ee are a 
128 160 134 100 119 114 126 194 cuae Cmte eat oe soaks — wane naa aay wees 
iG 
"3 . 260 
1 .. £5¢€ 
9 . 25d 
a 25e 
0 25f 
s ie 
“@ .. 27a 
72 (Millions of Bolivianos: End of Month) 
61 | 4,966 5,113 5,072 5,221 5,449 5,317 5,506 5,772 5,729 5,604 5,789 5,968 6,134. .... oe ee aes iugut 
73 2,152 2,271 2,218 2,354 2,450 2,385 2,538 2,261 2,426 2,281 2,334 2,409 2,544. .... ow aa adie vo 
04 2,762 2,804 2,817 2,815 2,945 2,948 2,926 3,173 3,128 3,141 3,266 3,355 3,375. .... pada wis ‘pg saree 
64 1,813 1,836 1,834 1,834 1,952 1,952 1,952 2,204 2,204 2,208 2,383 2,488 2,433... eis es eats er 
6 945 963 978 976 988 992 970 964 919 932 928 917 ae ates eye aba soir 
bes 6 6 5 5 5 5 5 5 5 5 5 5 a - Rana aac er nin ene ae 
— —_ _— — —_ — —_— — Series alah eiease atl paeeo ae 
85 (Millions of Bolivianos: End of Month) 
74 630 610 572 531 629 709 683 785 667 778 796 854 810 = nei erat se ecked sate wae 
54 3,225 3,387 3,557 3,482 3,496 3,379 3,492 3,474 3,588 3,732 3,804 3,659 3,687. .... makes pee ed ee 
97 669 794 859 930 946 819 919 854 706 765 696 689 Oe “ica pipes ace satis Sac) ee 
23 296 242 285 280 288 292 273 297 449 452 471 476 OOP ea. are ates bead 5 ae 
16 2,261 2,851 2,414 2,272 2,262 2,267 2,300 2,323 2,482 2,515 2,686 2,494 2,527. .... Sean Maan an ae 
437 459 382 505 683 742 950 1,006 1,087 oe 1,00 1507 1,530 .... pris aad nats <telae 
33 (Millions of Bolivianos: End of Month) 
.6 6,023 6,162 6,298 6,352 6,505 6,250 6,363 6,633 6,728 6,814 7,054 6,871 7,127 .... piety ares nea ad see ae 
+6 3,581 3,699 3,747 3,760 3,825 3,514 3,400 3,866 3,772 3,851 3,987 3,994 4,204. .... eaten <a ake ae acta nea 
11 2,442 2,463 2,550 2,592 2,680 2,735 2,963 2,766 2,956 2,964 3,066 2,877 2,922. .... pais eer ines vau Se 
Y; 1,919 1,877 1,918 1,944 2,008 2,052 2,273 2,041 2,222 2,288 2,206 2,00 2,117 .... bhai er atic cece 
. 523 586 632 647 671 683 689 726 734 730 840 828 mee Sata eases du av me | 
7 148 154 159 170 204 208 213 223 233 236 250 256 exci ante ina ets gpa 
633 640 618 667 688 731 770 1,007 890 875 876 1,018 1,008 .... aries ei aeane a 
4,200 4,488 3,681 3,403 3,409 ..... .... 2... ev CrtE iis, weeee “ask ‘ha. wee elle we cde 
1,641 1,995 1,730 1,603 1,499 ......... 2... Bee Le eed eee sel 
(Prices in U. S. Dollars: 1948 =100) 
9 11 147 131 108 106 112 109 104 105 ars aes age = 
“94 95 95 95 95 100 105 106 TE PCCesiie: isco Goo. jak aca eacer * ae 
9 (Prices in Bolivianos: December 1948 = 100) 
166 169 172 178 178 180 183 189 197 198 200 BO Saas wins ches jaae bess vente 


a 
' Beginning June 21. ? Beginning April 8. * Beginning April 19. ‘Beginning November 14. From April 8 to November 

14: 61.60. * Beginning July 12. * Beginning March. 7 Beginning November 14. From February to November 14: 102.00. Page 15 
* Rate of 54.00 discontinued in June. * Beginning October 20. ‘0 Discontinued in March. " January /September. 
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Exchange Rates 


SELLING RATES 
Rn ee og ee } 
ly rr 
PEON. so ae whee 
ere 
ere 
Curb.. Fane ba yaa 


Gold and ties Aiinin 


RRAOK OP TRBAGM.. . 05sec sccess 
Gold 


OTHER BANKS: Foreign Exchange 

Pe eins cd op eek edine'é 

DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADB 
Oo eae cane eee 
ee | re 
VOLUME OF TRADE 
~~ (1935/39 Weights)... 


Imports (1935/39 Weights) . . 
BALANCE OF PAYMENTS 

CSS 

Debits, f. 0. b.. 

Services & Nonmonetary Gold 

Private Donations & Capital. 

Special Official Financing. 

Net Errors and Omissions... 
Surplus or Deficit (—).. 


COF: aS Senpeem.. : 
COF: Short-term. . ; 


Assets of the Bank of Brazil 


Fommicn AGSETS............... 
DomEstTIC LOANS & INVESTMENTS 
SOVONUNNOGS...........-+-; 
Official Entities............ 
Business and Individuals... . 

Of which: Commerce... 
Industry... 

Agriculture . 


CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


FOREIGN ASSETS............... 

DomMEsTIC LOANS & INVESTMENTS 

Government............... 

Official Entities . 

Business and Individuals. 

Of which: Commerce. . + 

Industry... . 

Agriculture. . 


Currency and Deposits 


MONEY SUPPLY............. w 
eee 
Deposit Money............ 

Bank of Brazil....... 
Other Banks...... s: 

TIME DEPOSITS................ 

GOVERNMENT DEPOSITS......... 

Bank CLEARINGS*.............. 


Money and Capital Market 


GOVERNMENT BOND YIELD...... 





6.09 
6.31 


80 
69 
91 
70 


.09 


5.98 


6.29 


17.70 
18.23 


5.10 
5.20 


98 
98 
103 
62 


-o 
nS > 


06 


32 
-59 


-96 


6.21 


16.50 


19.88 
20.87 
20.70? 
21.74? 
20.85 


67 
27 


71 
86 


_ 
te 
— 


.08 


11.09 
7.08 


6.23 


INTERNATIONAL FINANCIAL STATISTicg 
Nearer eee rr initia 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 


(Cruzeiros per U. S. Dollar: End of Year) 


16.50 


19.77 
20.76 
20.70 
21.74 
21.00 


57 
61 
6 


5 
62 


86 


4.96 


80 
69 
87 
57 


11.36 
4.27 
7.09 


38 


16.50 16.50 16.50 18.72 {1966 
19.65 19.50 18.72 
20.63 20.48 —! a = 
20.60 20.00 — 

21.63 21.00 ad 
19.76 23.25 26.55 

(Millions of U. S. a End of Year) 

107 666 750 775 757 
70 354 354 354 SLT 
37 $12 396 420 440 

8 42 40 41 27 

116 708 790 816 784 
60 195 174 105 124 
(Billions of Cruzeiros) 

6.78 12.20 16.28 21.18 21.79 

5.62 8.75 18.03 22.79 20.98 
(1948 =100) 

85 76 100 92 100 

63 81 89 85 100 

111 64 136 110 100 
58 57 69 108 100 
(Millions of U. S. Dollars) 
ie ats ek ,157 =:1, 188 

—1,044 -—904 
—266  —324 
26 70 
—3 —68 
—33 39 
—163 —4 
—29 —56 
192 60 
(Billions of ¢ Cruzeiros: End of Year) 

2.02 13.04 14.638 15.08 14.54 
6.68 17.06 14.26 18.80 15.15 
1.35 6.68 3.76 2.54 2.25 
1.68 1.43 1.48 1.65 1.68 
3.65 8.95 9.03 9.62 11.22 

5.95 

1.26 

= eek pes ae 3.44 

2 .28 .40 1.01 1.72 
(Billions of Cruzeiros: End of Year) 

.16 .80 -75 -76X = .49 

., 29.16 

- ous be .65 

ce tae Soa er 1.42 

10.28 26.78 30.88 32.01 X 27.10 

12.37 

8.71 

ee pare woke ee 2.78 

2.05 5.83 6.82 6.69 X 7.22 
(Billions of Cruzeiros: End of Year) 

14.58 38.69 40.27 44.41 X 44.46 
5.50 14.68 17.382 17.43 18.31 
9.08 24.01 22.95 26.98 X 26.15 
oe ene ae oe 6.30 
ene ei Bt <0 ee 
5.52 14.54 15.28 14.83 X 18.58 

.64 3.16 6.88 6.28 X 3.42 

3.96 10.82 13.82 15.86 17.01 
(Per Cent: Average of Months) 

6.23 5.48 5.54 6.87 7.47 


6.23 





18.72 
19.66 


30.75 


719 
317 
402 


82 
761 


193 


20.15 
20.65 


90 
111 


97 


1,100 
—947 
—267 


25 
82 


—18 
13 


13.85 


19.63 
4.10 
2.01 

13.51 


7.13 


1.89 


1950 


70.61 
25.79 


2 
8.22 
36.61 


17.84 


26. 71 


1951 


18.72 
19.66 


29.13 
10.16 
36.96 


7.08 


rR RR ER SS SA SS SSS 


* Monthly totals and 12-month averages. 


tot 


May 


'Tax discontinued in July. 


June 


(Cruzeiros per U.S. Dollar: End of Month) 
18.72 


20.22 


18.72 18.73 
19.66 19. 


29.20 30. 


7 
72 


18.72 13 


66 20.22 20 


00 31.25 


110 100 


70 
40 


60 
40 


(Billions of Cruzeiros) 


505 
317 
183 


98 
59 
40 


sf 
ote 


> 
“2 


521 
317 
204 


118 


77 
41 


2.56 2.33 
3.89 3.89 
(1948 =100) 


“104 
17 


96 
10 


18 
20 


9 


~ 


3 


2 


99 
a 


32.50 34.00 


516 
317 
199 


100 
58 
42 


5? 


+04 


.93 


"103 


9 


34.00 
(Millions of U. S. Dollars: End of Month) 
559 514 
317 317 
242 197 


496 
317 
179 


(Billions of Cruzetros: End of Month) 


10.04 9.89 10.19 


10.09 


32. 
1 
4 

25. 

15. 
3 
5 


2. 


36 


-76 
.99 


60 
53 


.27 
.90 


78 


32 
1 


5. 


26 


15. 


3 
6 
2 


.97 
.53 
15 
.29 
62 
44 
| 


-95 


33. 


1 


5. 
26. 
15. 
3. 
6. 


2 


02 
15 
26 
62 
58 
58 
53 


.97 


o.5 


— DO 


.. 
3.6 
Be 
4. 
a 
§.! 
Pe 
6.9: 
3. 


(Billions of Cruzeiros: End of Month) 


(Billions of Cruzeiros: End of Month) 


28.52 28.46 28.39 27.81 


28.51 29.13 
9.94 10.16 10.51 10.57 11.13 11.32 
39.28 41.92 41.39 38.25 40.61 36.60 
(Per Cent: Average of Daily Quotations) 
7.31 7.25 7.04 6.89 


6.81 
(Continued on next page) 


* Rate established in April. * Discontinued February 28. 
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Brazil 


Sept Oct 























Brazil 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods) *. 


81 Export Goods: Coffee....... 

82 Cotton...... 
UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights). . 

8h Exports (Current Weights) 

85 Imports (1935/39 Weights) . . 

86 Imports (Current Weights) . 


87 Cost oF LIiviING (Sao Paulo).... 
88 WaGEs (Monthly Earnings)..... 
Production 

90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION..... 
92 Oe 


98 EMPLOYMENT (Manufacturing)... 


Burma 


Exchange Rates 
7 a RATES... . 2.52. cccesss 


Gold and Foreign Assets 

10 MONETARY AUTHORITIES..... 
11 GOVERNMENT. . 
12 OTHER BANKS... 


18 TOTAL. 
14 Of which: Sterling. 
15 Other. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports...... 

21 Imports (c. i. f.). eee 
VOLUME OF EXPORTS 

22 areas ae bad 


Assets of the Union Bank 

$0 FOREIGN ASSETS®.............. 
DoMESTIC LOANS AND INVESTMENTS 

$1 Government.... 5 

Assets of Other Banks 

40 FOREIGN ASSETS. 

41 Domestic LOANS AND INVESTMENTS 


42 Government.... 
43 Business and Individuals ¢ 
of which advances for: 
44 Food & Raw Materials 
45 Industry . : 
46 Commerce 
47 Importers 
48 CasH 4 





Currency and Deposits 
50 MONEY SUPPLY..... 








51 Currency , 

52 Deposit Money 

53 Union Bank 
54 Other Banks 4 


55 TIME Deposits: Other Banks * 
56 Gov’t Deposits: Union Bank 
57 DEPOSITS OF STATE BOARDS: U.B. 
58 BANK CLEARINGS* 





58a Business and Individuals... . 
58b Government. . ree 
Prices 






80 Export Goons: Rice........... 
81 Cost OF LIVING (Rangoon)..... 


Production and National Income 
90 RICE PRODUCTION......... 







91 NATIONAL INCOME....... 
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1937 1938 1939 1940 1941 ‘) 1945 


29 
25 


29 


31 
30 
30 
38 


99 
ou 


50 
86 
92! 


1937 


2.659 


woo 
ow 
o_ 


162 


* Mainly Porto Alegre and Sao Paulo. 
4 Last Friday of year or month. 


INTERNATIONAL FINANCIAL STATISTICS 

















1946 1947 1948 1949 1950 1951 
(1948 =100) 
27 27 29 35 60 71 86 100 110 127 154 
22 22 21 37 63 79 101 100 122 203 213 
26 28 26 24 47 73 85 100 106 134 192 
25 26 27 33 56 75 97 100 103 150 184 
25 26 28 33 58 75 98 100 106 159 189 
2 28 34 38 54 68 87 100 85 68 87 
38 36 44 46 65 73 93 100 93 80 100 
23 x 24 26 28 62 71 92 100 98 104 113 
ns ete ess els 75 91 100 100 121 134 eee 
(1948 =100) 
50 56 60 65 81 90 90 100 103 109 121 
90 87 85 90 90 98 97 100 105 115 118 
“+ oe ame ease pane 97 95 100 101 102 athe 
100 102 98 
1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 
(Kyats per U. S. Dollar: End of Year) 
2.888 3.322? 3.322 3.322 3.322 3.3203 3.3184 3.318 4.7755 4.775 4.802 
(Millions of U. S. Dollars: End of Year) 
107.4 106.0 116.9 157.2 
6.0 4.3 1.3 Bok 
14.4 8.9 8.7 6.9 
127.8 119.2 127.5 166.3 
119.6 112.8 122.2 153.9 
8.3 6.9 5.3 12.4 
(Millions of a Year Ending September 30)” 
496.6 561.5 or 6 ; .... X 66.97 478.6 757.3 733.3 660.7 980.8 
216.8 278.7 321.3 . ¥ 193.97 472.6 588.6 373.3 482.3 681.2 
(1948=100: Year ne ‘i 31) 
164 252 230 66 100 97 97 106 
(Millions of ow as of Year) 
-- ~ ~ — -- — $57.6 504.6 556.3 748.5 
ns — — — — -- -= 26.0 27.5 27.3 27.0 
Millions of Kyats: End of Year) 
47.9 42.3 41.4 32.9 
81.1 77.6 156.6 191.2 
ee els rete rinse cia 8.5 19.4 26.8 31.4 
43.5 46.5 $7.1 16.6 45.5 72.6 58.2 129.8 159.8 
sp ae 2.98 2.8 14.8 22.4 
ad og 6.2° 21.2 24.4 26.5 
er ate 13.5 16.9 32.6 36.4 
ui a Te 20.58 6.1 26.1 30.1 
8.2 11.9 23.5 35. 1 96.5 74.7 100.4 55.4 48.3 
(Millions of Kyats: End of Year) 
sible = 502.0 504.7 600.7 552.3 607.4 
or a rea .... 9824.9 335.3 403.2 358.4 397.5 
63.1 73.9 84.6 165.4 177.1 169.4 197.5 193.9 209.9 
on - ei ; =e 5.3 1.2 6 1.8 
63.1 73.9 84.6 : 165.4 177.1 164.1 196.3 193.3 208.1 
45.1 38.8 39.0 23.4 25.1 27.3 31.6 38.5 45.6 
3.3 1.5 62.9 88.6 
29.5 93.2 200.5 327.6 
148.8 128.3 188.3 151.0 
106.1 100.2 312.4 127.7 
42.7 28.1 25.9 23.3 
(1948 =100) 
16 ah ee se ee 87 100 100 105 112 
27 27 30 34 at 2 108 100 135 114 112 
(1948 =100) 
148 128 140 149 51 73 103 100 98 98 107 
ne of saad Year ee September ” 
1,190'° . 2,584 3,067 2,857 2,608 3,166 





> Data for 1937-1940 refer to year beginning April 1. 
* Monthly totals and 12-month averages. 
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100 
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Brazil 























_— 1951- Ra sucitserinicnincesendiimesitinsagaiannnininianeaia 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(1948 =100) 
160 153 144 149 151 153 156 156 165 169 169 165 167 168 168 169 cane 
215 212 211 213 214 214 212 212 218 218 218 215 215 214 218 216 217 215 81 
210 171 138 151 166 173 200 187 187 158 150 142 148 155 154 159 157 157 82 
187 189 183 179 176 174 174 179 83 
186 189 190 188 184 192 191 191 84 
90 92 90 92 93 91 92 94 ; Bg 85 
112 115 117 115 115 115 116 115 122 122 125 130 132 134 136 136 136 138 87 
154 158 154 Sy es ee Sone Nv dans hes Pat fe ates eg re ee ads et & tocar SS 
(1948 =100) 
104 130 132 142 130 127 137 133 96 109 103 124 90 
91 
om ers ne 92 
97 97 97 93 
Burma 
—------1951 ~ -— ---_— a ——_—_—-——1952 - -——- 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Kyats per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.802 4.808 4.808 4.765 4.770 4.805 4.810 4.800 4.812 4.807 1 
(Millions of U. S. Dollars: End of Month) 

139.2 146.5 153.7 164.6 163.1 154.6 152.4 157.2 158.1 151.3 162.4 163.9 167.1 167.9 169.3 173.1 182.8 10 
2.1 2.2 ie 2.3 2.5 2.6 2.5 out 2:2 ae Ls 2.6 2.6 2.5 MD oxime io 11 
8.7 10.8 8.9 8.4 8.9 9.0 9.4 6.9 7.0 7.3 7.4 Te 3 is 16.3 12 

150.0 159.0 164.8 175.3 174.5 166.3 164.3 166.3 167.4 160.8 171.7 173.5 180.4 181.7 186.7 13 

144.1 152.9 160.0 162.2 160.7 152.1 150.0 1538.9 154.8 148.2 158.8 156.0 162.7 163.9 166.1 1h 
5.9 6.1 4.8 1.2 183.8 MW.l 6.38 612.4 toe «63660 6933 (CUTTS CULT CUS CSET 15 

(Millions of Kyats) 
119.8 105.3 103.9 81.8 65.0 61.4 58.5 68.3 58.8 61.6 92.0 23.1" 75.9" 20 
45.0 46.8 69.0 68.5 58.7 57.9 66.0 44.3 56.4 66.1 54.6" 68.0" 96.0" 21 
(1948 = 100) 
157 144 ———> 109<——- ———>67<—— ———-> 19 < -——. 121 96 22 
(Millions of Kyats: End of Month) 
662.4 697.4 731.7 783.7 776.2 7385.9 725.5 748.5 752.6 720.4 772.9 780.4 795.4 799.0 806.0 824.0 870.0 $0 
30.3 30.8 28.8 27.8 28.0 28.0 27.0 27.0 27.0 27.0 26.3 26.3 26.3 26.3%169.9 167.3 166.3 $1 
(Millions of Kyats: End of Month) 

41.2 48.9 42.2 40.0 42.5 42.9 44.9 32.9 $3.5 34.8 935.4 338.2 650.8 53.8 71.7. .... sat 40 

185.8 171.4 180.8 180.8 175.1 182.4 186.3 191.2 218.8 227.5 211.2 196.5 193.6 182.9 195.9 175.8 168.6 41 

30.9 832.5 987.5 39.2 939.2 37.2 987.1 $1.4 26.6 24.2 23.9 24.3 24.9 26.5 27.4 29.6 99.7 42 

154.9 138.9 143.3 141.6 135.9 145.2 149.2 159.8 192.3 203.3 187.3 172.2 168.7 156.4 168.5 146.3 134.9 48 

18.8 ou 17.2 oe 22.4 27.6 Pee 19.1 oa hh 

28.4 ie + a | can 26.5 37.6 ee 25.3 att 45 

31.0 ee) | Oe cues ‘OOume 36.2 ee 39.6 er oa 46 

a ° ao aes Beem wees ait 30.1 v<cn «=| oe sue ED wena eae = 4? 

51.9 61.2 61.9 57.8 57.6 60.1 46.4 48.3 42.0 62.6 56.6 69.1 72.4 988.5 77.5 73.2 638.4 48 
(Millions of Kyats: End of Month) 

697.2 683.2 677.5 657.3 645.9 614.8 596.4 607.4 663.4 746.8 755.0 744.7 733.6 Te Sages baat gop 50 

473.9 453.2 441.2 421.2 415.5 388.9 377.8 397.5 461.0 Si4.2 623.7 512.7 @Gi.7.... eis Ste a 51 

223.3 230.0 236.3 236.1 2380.4 225.9 218.6 209.9 202.4 282.6 231.3 232.0 241.9 252.9 264.4 252.0 223.2 52 

6 8 1.4 1.0 ok La i 1.8 1.8 5.0 3.8 3.7 5.0 Roe 3.8 6.4 53 

Zee.7 229.2 284.9 236.1 228.3 224.7 217.9 208.1 200.6 231.4 226.3 228.2 238.2 247.9 262.7 248.2 216.8 54 

41.6 43.2 44.2 48.0 42.5 42.2 43.8 45.6 45.7 42.9 46.8 45.2 44.7 46.6 47.2 51.0 53.6 55 

40.3 28.4 23.9 16.9 181.7 74.5 68.4 88.6 80.2 57.1 64.9 47.7 28.6 118.1 81.1 48.3 99.3 56 

221.2 283.4 3828.2 413.1 317.8 340.5 351.4 327.6 276.4 204.3 240.8 271.1 325.1 272.9 340.1 401.8 428.0 57 

158.4 145.7 148.6 149.6 142.1 188.8 187.1 149.8 164.5 167.6 182.0 159.6 198.2 201.0 213.6 183.2 198.6 58 

129.8 122.4 126.7 127.0 120.2 115.3 120.5 126.0 140.3 1387.9 153.0 1382.8 166.6 177.7 184.1 157.9 164.6 58a 

28.6 23.3 16.9 22.6 21.9 23.5 16.6 23.8 24.2 29.7 29.0 26.8 31.6 23.3 29.5 25.3 34.0 58b 

(1948 =100) 
105 105 118 118 118 118 118 118 133 133 133 133 133 133 145 80 
107 117 123 124 121 112 107 107 106 103 106 101 104 107 120 81 
‘ 90 
91 
1 1935/39. ? Beginning September. 3 Beginning April. ‘ Beginning January 14. 5 Beginning September 22. 
‘Effective December 17 rates subject to minor daily fluctuations. 7 February /September. * October. *Less than 12 Page 19 


= Months, 


‘0 Year beginning April 1. 


Trade through Rangoon only. 











Canada 


Exchange Rates 

1 OFFICIAL SELLING RATE see 

2 FREE RATE IN NEW YORK 

Gold and Foreign Assets 

10 GOVERNMENT & BANK OF CANADA 


11 I a eee as ce it 
12 U. S. Dollars............... 
13 POS. pckvektbebhs ess 
14 DOLLAR EXCHANGE IN U. S. BANKs 
15 Government and Banks 

16 Business and Individuals. . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION......... 
VALUE OF TRADB 


21 Exports : ae 

22 STEER: BAD... .6 sce a> 
VOLUME OF TRADE 

23 Exports (Current re . 

28a Wheat... 

23b Newsprint. . 

23¢ Woodpulp... ; 

24 Imports (Current Weights) . 
BALANCE OF PAYMENTS 

25a Goods Credits 

25b Debits, f. 0. b. 

25c Nonmonetary Gold 

25d Services 

25e Private Donations &Capital . 

25 f Special Official Financing 

259 Net Errors and Omissions 

26 Surplus or Deficit(—)... 


27a COF: Grants & Long-term. 

27b COF: Short-term :; 

Assets of the Bank of Canada 

80 TOTAL ASSETS. 

$1 FOREIGN ASSETS Sa Ss 
Domestic LOANS & INVESTMENTS 

$2 ee ; 

Assets of Other Banks 

40 ToTAL ASSETS. 

41 DOMESTIC LOANS & INVE ESTMENTS 


42 ERIE, 5. cs bn dc ane see 
43 Official Entities... . Shia 
44 Business and Individuals... . . 
SRE oes ooh sca babe anes Ss 


Currency and Deposits 
50 Money SUPFLY............. 


51 I aE ots pak ns oie 
52 Deposit Money............ 
53 Bank of Canada.... 

54 Other Banks 


55 Time Deposits: Other Banks 


56 GOVERNMENT DEPOSITS. . 
57 Bank of Canada 
58 Other Banks. . 


59 BANK DEBITS*.. 


Government Finance 
60 DericiT (—) OR SURPLUS........ 


61 Revenue....... 
62 Expenditure. . 

FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars 
64 Foreign Currency 
65 Use of Cash Balances....... 


66 CANADIAN DOLLAR DEBT...... 
FOREIGN CURRENCY DEBT 


1937 


1.001 


200 
180 
16 


176 


3,076 
2,332 
1,342 
990 
265 


1,044 
238 
807 


4 
803 
1,404 


2,458 
794 


? Beginning October 16. * Beginning July 6. ‘ Beginning September 20. 


1938 


1.010 


220 
186 
29 


202 


167 


849 
677 


186 


3,253 
2,434 
7173 
630 
1,032 
263 


1,131 
238 
893 


3 

890 
1,472 
79 

17 

62 
2,577 


—42 
532 
573 


54 


—24 
2,512 
806 


1939 





1.110! 


321 
218 


16 
276 


527 
290 


232 


3,623 
2,753 
953 
632 
1,168 
292 


1,370 
281 
1,089 
18 
1,071 
1,544 
145 


2,635 


1940 1941 1945 1946 1947 1948 


(Canadian Dollars per U. S. Dollar: End of Year) 


1.110 1.110 1.105? 1.005% 1.005 1.005 
1.163 1.170 1.103 1.054 1.120 1.084 


(Millions of U. S. Dollars: End of Year) 


422 938 1,541 1,261 519 = 1,011 
136 136 354 536 287 401 
194 62 1,154 709 216 596 

92 761 33 16 17 13 


434 878 1,622 932 410 776 
(Millions of Canadian Dollars) 


205 206 104 105 108 124 


1,198 1,640 8,267 2,839 2,812 8,110 
1,082 1,449 1,586 1,927 2,674 2,637 


(1948 =100) 
77 102 133 94 98 100 
89 130 205 118 126 100 
76 76 70 90 98 100 
59 79 80 79 94 100 
75 86 84 92 111 100 


(Millions "ee S. Dollars) 
2,432 2,861 3,201 
iy 884 —2,729 —2,791 


92 99 119 
—189 —128 —63 
130 227 —4 
—31 —2 46 
4 7 4 

554 +=—119 512 
— 808 — 603 —15 


254 722 —497 


(Millions of ( ‘anadian Dollars: End of Year) 
627 843 1,879 1,948 1,923 2,058 
38 201 4 — — — 


576 608 1,856 1,921 1,905 2,038 
(Millions of Canadian Dollars: End of Year) 
3,484 3,809 6,930 7,255 7,409 7,972 
2,662 2,920 5,344 6,620 5,729 6,298 

912 1,170 $8,274 8,819 2,649 2,960 
582 515 453 485 679 686 
1,168 1,235 1,617 1,816 2,401 2,652 
823 356 694 763 781 749 


(Millions of Canadian Dollars: End of Year) 
1,562 1,902 3,514 3,995 3,943 4,334 
879 492 1,055 1,096 1,112 1,184 
1,188 1,410 2,459 2,900 2,831 3,150 
10 6 30 94 67 81 
1,173 1,404 2,429 2,806 2,764 3,069 
) > 


1,438 1,433 ,391 2,856 3,143 3,408 
32 148 1,002 366 272 320 
11 74 153 60 69 98 
22 74 849 306 204 222 


2,870 3,270 5,699 5,771 6,208 6,724 
(Millions of Canadian Dollars: Year Beginning April 1) 
—482 -617 -1,703 —466 311 651 
912 1,561 3,081 2,919 2,985 2,900 
1,394 2,178 4,784 3,385 2,624 2,250 


800 1,659 3,160 —357 —1,022 —-—247 
—83 -165 -—148 —38 44 99 
—235 -877 -1,308 861 666 —503 
3,702 5,361 16,475 16,354 15,348 15,101 
641 476 204 166 210 308 


1949 


1.105* 
1.130 


1,122 
486 
631 

5 


869 


149 


8 ,0227 
2,761? 


94 
133 
110 

86 
102 


3,068 
—2, 802 


2,034 


8,218 
6,632 
3,113 
704 
2,716 
765 


4,421 
1,183 
3,238 
127 
3,111 
3,751 
181 
31 
150 
7,130 


155 
2,710 
2,555 


—137 
184 
—203 
15 ,026 
491 


1950 


INTERNATIONAL FINANCIAL STATISTIicg 





1951 


{1.060 1.017 
1,751 1,795 
580 842 
1,162 937 
9 16 
899 1,307 
781 1/113 
118 194 
169 161 
3,214 4,072 
3,174 4085 
94 104 
109 152 
115 120 
103 125 
109 123 
3,083 X 3909 
~3'047 X—3898 
150 142 
—410 X —470 
888 726 
-73 —181 
591 «228 
—51 ~9 
—540 —219 
2,217 2,288 
226 48 
1,967 2,216 
8,787 8,757 
7,018 6,830 
3.079 2.754 
734 650 
3,205 3,426 
824 907 
4,852 4,843 
1/214 1.275 
3'638 3.568 
207 66 
3,431 3,501 
3,861 3,894 
280 160 
25 95 
255 66 
8,386 9,349 
596 526 
3,465 4,597 
2'869 4.072 
-98  —363 
-~77 29 
~421 —133 
14,928 
416 





a 


* Monthly totals and 12-month averages. 
Page 20 1 Beginning September. 





* Beginning October 2. 
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1951 


1.017 


1 ,307 
L,113 
194 


161 
4,072 
,0 


104 


526 
| 072 
— 363 


—29 
—133 


ober 2. 
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Canada 














ee —1951 ——_——_———_—_—_——- 1952 —— --— — 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Canadian Dollars per U. S. Dollar: End of Month) 
1.068 1.067 1.056 1.058 1.055 1.048 1.036 1.017 1.003 1.000 .987 .980 .983 .974 .964 .961 .960 .967 13 
(Millions of U. S. Dollars: End of Month) 
1,684 1,691 1,683 1,577 1,624 1,683 1,755 1,795 1,794 1,792 1,792 1,807 1,811 1,830 1,846 1,849 1,857 10 
634 646 663 673 683 724 792 842 847 856 866 870 876 884 878 874 883 11 
1,047 1,037 1,006 889 928 954 957 937 936 931 921 933 931 943 967 974 972 12 
3 8 14 15 13 5 6 16 10 5 5 5 4 2 1 1 1 13 
836 964* 932 1,011 1,023 1,258 1,250 1,307 1,316 1,336 1,340 1,398 1,496 1,503 1,534 1,528 1,530 14 
679 796 785 814 857 1,120 1,108 1,113 1,125 1,152 1,147 1,196 1,172 1,204 1,242 1,246 1,266 15 
156 168 147 197 166 138 142 194 192 184 192 201 324 299 292 282 264 16 
(Millions of Canadian Dollars) 

14 14 13 13 13 14 14 13 12 12 13 12 13 12 12 12 20 
327 316 383 392 324 376 385 394 347 321 359 351 385 388 376 372 341 21 
405 360 371 357 312 344 326 273 307 282 327 324 386 324 343 303 22 

(1948 =100) 

104 99 118 109 100 115 118 118 101 97 112 111 123 121 120 112 110 . 28 
137 163 208 171 139 152 217 234 116 116 131 191 239 256 281 244 171 — 
127 125 116 126 112 130 129 121 117 116 118 123 129 127 ee ewes saa . 23b 
126 128 135 141 124 135 125 125 131 108 128 115 109 97 89 100 93 . 28¢ 
142 126 130 127 112 126 122 102 116 109 128 130 158 134 144 129 ei 24 
.. 25a 
.. 256 
.. £5e 
.. 25d 
.. 25e 
.. 25f 
. 259 
7. ae 
«+ See 

(Millions of Canadian Dollars: End of Month) 
2,204 2,270 2,289 2,315 2,252 2,351 2,254 2,288 2,206 2,160 2,160 2,145 2,098 2,141 2,188 2,219 2,200 2,281 30 

41 43 21 -— 1 1 11 48 7 10 -- 13 3 3 — — 2 26 $1 

2,116 2,207 2,225 2,263 2,219 2,299 2,206 2,216 2,163 2,111 2,087 2,091 2,053 2,094 2,149 2,181 2,160 2,208 32 
(Millions of Canadian Dollars: End of Month) 
8,620 8,591 8,608 8,651 8,661 8,675 8,760 8,757 8,658 8,662 8,836 8,917 8,901 9,000 9,060 9,019 9,138 40 
6,870 6,805 6,788 6,801 6,837 6,812 6,917 6,830 6,794 6,803 6,877 6.898 6,998 7,017 7,105 7,111 7,189 41 
2,720 2,681 2,696 2,679 2,734 2,726 2,744 2,754 2,819 2,884 2,939 2,917 2,968 2,952 3,029 3,024 3,028 42 
726 712 688 695 672 656 676 650 632 626 641 635 646 631 601 613 649 43 
3,423 3,411 3,403 3,427 3,431 3,480 3,496 3,426 8,344 8,292 3,297 3,345 3,384 3,433 3,474 3,474 3,512 bh 
760 781 798 784 788 835 843 907 869 808 880 897 785 813 847 828 843 45 
(Millions of Canadian Dollars: End of Month) 
4,754 4,751 4,749 4,719 4,765 4,796 4,883 4,843 4,698 4,730 4,801 4,849 4,811 4,870 4,871 4,887 5,015 50 
1,202 1,266 1,225 1,262 1,276 1,256 1,296 1,275 1,285 1,282 1,270 1,260 1,812 1,808 1,807 1,353 1,323 §1 
3,552 3,495 3,525 3,457 3,490 3,540 3,587 3,568 3,462 3,448 3,531 3,589 3,499 3,562 3,564 3,534 3,692 .. 
222 220 213 186 140 83 92 66 55 52 66 42 45 49 42 47 49 56 53 
3,330 38,275 38,812 38,271 3,350 3,456 3,494 3,501 3,407 3,396 3,465 3,547 3,455 3,514 3,522 3,487 3,643 ave 8 
3,881 3,852 3,871 3,872 3,880 3,862 3,904 3,894 3,891 3,926 3,978 3,989 3,999 4,019 4,062 4,091 4,114 55 
226 252 248 276 213 261 130 160 185 166 111 65 129 125 230 193 Paras Sie sae 

76 75 91 115 106 210 66 95 93 88 15 14 22 27 52 52 31 19 657 

150 176 157 161 108 51 64 66 93 78 96 50 107 98 178 141 are ce 

9,484 9,500 9,032 9,072 8,775 10,619 10,737 10,134 9,734 8,789 9,429 10,487 10,137 10,525 10,945 9,565 10,065 59 
60 
61 
62 
63 
64 
65 
66 
67 
(Continued on next page) 

official rate subject to daily fluctuations. * When U. S. Government securities with an original maturity of up to 20 months are 

included the data become: December 1950, 1398; 1951: March 1828, June 1330, September 1243. 7’ Beginning April 1949 includes Page 21 


trace of Newfoundland. 


* Including net errors and omissions, 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 


Money and Capital Market 
70 LonG-TERM Gov’T. BOND YIELD 
71 SHORT-TERM Gov't. BOND YIELD 
72 TREASURY BILL RATE 
SHARE PRICES 
Manufacturing..... 
Pulp and Paper 
Base Metal Mining 
Gold Mining 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
Exports (1935/39 Weights)... 
Imports (1935/39 Weights) . . 
PRICES OF EXPORT GOODS 
83 
84 
85 
86 


3.16 
1.54 Rs 
| 


3.09 
1.13 
59 


3.17 


88 
35 
93 
155 


85 
31 
105 
147 


53 51 


81 
82 


47 
46 


45 
46 


44 
50 
66 


37 
51 
65 


Newsprint 
Cost OF LIVING........ 
WacGEs (Weekly Earnings)... 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
Pulp and Paper 
AGRICULTURAL PRODUCTION” .... 1 


3.28 


48 


.70 


72 
68 
03 


140 


EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (All Types) 


NATIONAL INCOME 4.37 5. 


{1937 


11.3 million 
Population 11951 


CANADA 14.0 million 

IEXCHANGE RaTEs: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. 


For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics, 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 
Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 


United Kingdom... 40 23 15 16 
United States..... 37 650 65 659 


Per Cent of Total Imports 


1937 1949 1950 1951 


United States 61 71 67 69 
United Kingdom 18 il 13 10 


1937 1949 1950 1951 

Wheat 12 14 10 
Other Grains & Far- 

inaceous Prod. . 
Newsprint 
Woodpul ; 
Wood & Mire ; 
Copper & Mfrs 
EL Sob sss 5s 


1937 1949 1950 1951 
Machinery & Ve- 
hicles 14 23 22 
Iron, Steel & Mfrs. 12 11 
Petroleum & Prod. 9 
Coal, Coke & Prod. 4 
Cotton & Mfrs . 5 6 a 
Wool & Mfrs..... 4 
Other Textiles & 
Mfrs.. os 3 


Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 
3,890; Woodpulp, 1,630. Balance of Payments: X Canadian 
inland freight is excluded from exports and U. S. inland freight is 
excluded from imports. Both items are included in line 25d. For 
detailed Balance of Payments statement see August, 1952 issue of 
International Financial Statistics. 


11.4 9. 


9 
~ 


26 


1949 1950 


(Per Cent: Average of Months) 


3.10 2.93 2.61 2.57 
1.40 1.39 1.39 1.43 
58 .36 .38 -41 


(1948 =100: Average of Months) 
60 87 101 93 
26 97 98 
75 87 100 2 
100 140 135 117 
(1948 =100) 
68 72 


2.94 
1.44 
41 


2.83 
1.66 
-48 


2.78 
1.81 
-65 


3.24 
2.37 
-80 


96 
92 
102 
110 


100 
100 
100 
100 


119 
137 
116 
104 


160 
213 
144 
107 


63 


60 84 100 103 109 124 


79 
70 


80 
76 


92 
88 


52 
56 


100 
100 


103 108 


110 


122 
126 


81 
68 
17 
80 
(1948 =100) 
97 
72 
88 


89 
79 
80 
78 


46 
55 
72 


100 
100 
100 
100 


112 
110 
107 
114 


104 
118 
119 
127 


88 
86 
100 
95 
107 


100 
100 
100 
100 
100 


100 
2.1 


109 
104 
112 
106 
120 


101 
8.3 
14.56 


117 
114 
120 

146 
108 
2.1 


72 
87 
a es 
(Per Cent of Total Labor Force) 
4.4 1.6 3.0 2.0 
(Billions of Canadian Dollars) 
6.56 9.84 9.82 10.99 12.56 X 13.19 17.23 
ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 
liabilities payable in pounds sterling, U.S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Leans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 49 
million Canadian dollars and a decrease of 4 million in a 
to the Bank. Foreign Currency Debt: After deduction of Govern- 
ment-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 
Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
8-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 

Date Established Rate Date Established 


1935—Mar 11. 2.6 1960—Oct 17.. 
1944—Feb 8 1.6 


SS 


* Unit value of exports. > Farm production index. 
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PRICES AND WAGES: Wholesale Prices: 


Share Prices: Weighted aggregative index with original base 1935 / 
39=100. Based on quotations in Montreal and Toronto. 


The weight of imports and 
exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 


| PRopUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Farm: Index of net production valued at 1935/39 prices. Wheat 

Production: 10,515 thousand metric tons in 1948. Crop years end- 

ing July 31 of yearindicated. Pulp and Paper Production: Weighted 

by net values in 1935/39. National Income: At factor cost. 

X ne 1949 Newfoundland included. Gross National Ex- 
t 


penditure: At market prices (in billions of Canadian dollars) : 
1938 1947 1948 1949 1950 1951 
Personal consumption............. 3.81 9.17 10.11 10.96 11.86 13.06 
Government expenditure. . 72 1.67 1.80 23.18 23.88 3.12 
Gross private domestic investment '. -60 3.07 38.29 8.20 4.22 6.45 

Of which: 

Residential building’. . . és i -16 -51 -64 74 -80 -78 
Other construction. ... . ; : off .60 .82 .90 1.03 1.22 
Equipment..... 2 tt. 14.8 1.48 +t.48 1.81 
Net change in ‘inventories....... —.O1 .95 .60 $8 1.00 1.66 
Less: Depreciation allowances... . 68 1.128 1.28 1.44 1.61 1.76 
Equals: Net private dom. investment 01 1.95 2.01 1.76 2.61 $8.69 
Net foreign investment............ .10 .02 Al 17 —.338 —.63 
Residual error of estimate.......... — —.06 _- _ -05 -14 
MN iGeG Sein dedewedsaas 6.23 13.77 16.61 16.46 18.12 21.24 


‘Includes investments of public enterprises. * Excludes government housing 


expenditures. 


National Income by Industrial Origin: At factor cost (in billions of 
Canadian dollars) : 


1938 1946 1947 1948 1949 1950 

Agriculture, forestry, and fishing. . 66 1.57 1.68 2.04 1.97 2.10 
anufacturing, mining, construction 1.48 98.61 4.31 4.96 6.17 6.78 
aah 5 isn cdckune acs 47 1.11 1.19 1.29 1.84 1.41 
SAAR A ara 66 1.41 1.66 1.86 1.98 2.22 
NN vce cc wena ceauveate 43 «1.06 86 — te ii 
tiie wink cinch ocak awarens -81 1.40 1.67 1.72 1.96 2.16 
Net income from abroad —.24 —.24 —.28 —.26 -—.81 —.38 
Mahe ecus akan Kucas 4.02 9.82 10.98 12.56 18.19 14.41 


' Unrevised figures. 


1935/39. 


National Income by Distributive Shares: 


lions of Canadian dollars): 


1938 

Wages and salaries................ 2.60 
Income of unincorporated ee 

Agriculture...... .36 

RC DM whee voit ddhin eden's 45 

Investment income................ 71 

iiss adaca.nckoua'd 4.02 


1947 
6.30 
1.22 
1.19 
2.27 


10.98 


1948 
7.2% 


1.52 


Canada 


——— $$ ——$—_———1951—_ ——____—__—__-——_ —————__—_—_—___—_— 1952 —$____ 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
(Per Cent: Mid-month Quotations) 
$3.04 3.86 3.238 3.34 3.24 3.26 98.96 3.6 $.54 $8.55 8.57 93.55 93.47 93.55 3.62 93.70 $3.67 
9.28 2.35 2.388 2.36 2.34 2.40 2.38 2.26 2.33 2.47 2.08 2.06 2.37 3.88 2.79 2.86 3.01 
.76 15 ate .79 .88 .93 .92 .89 .89 91 .94 a) [320 OUTS 63SEC 
(1948 =100: Average of Thursday en 
157 153 155 163 173 177 167 168 174 173 168 161 163 167 168 163 
219 213 215 223 231 226 213 217 221 214 oor 193 185 192 196 197 189 
137 132 134 140 150 156 149 149 153 151 146 140 140 140 153 160 156 
98 98 101 107 113 116 111 113 111 110 113 118 116 116 118 119 114 
(1948 =100) 
125 126 126 125 124 124 124 123 122 120 119 117 116 117 117 116 115 
122 123 124 126 125 126 126 126 125 125 124 122 121 121 121 120 119 
130 130 130 127 126 124 122 122 120 118 115 113 111 110 108 We wks 
101 105 104 103 102 104 107 103 108 114 109 107 100 102 101 100 100 
113 114 126 125 124 124 123 121 119 118 117 116 116 126 125 124 124 
117 119 121 122 122 123 123 123 124 123 122 122 120 121 121 121 120 
126 126 128 128 130 133 134 135 126 137 138 141 141 139 138 
(1948 =100) 
123 121 115 113 115 117 114 110 113 114 116 118 120 121 117 115 120 
116 116 114 116 115 117 116 113 115 118 116 113 111 107 107 107 Je dia 
108 109 110 130 110 110 108 108 104 105 106 107 107 108 109 110 
- Cent oF Total Labor F _— 
1.6 1.4 Be. 2.0 1.6 


At factor cost (in 


1949 
7.88 


1.60 
1.87 
2.44 


13.19 








154 73 


144 75 
107 76 


1950 
8.41 
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Ceylon 





Exchange Rates 


1 SELLING RATE 


Gold and Foreign Assets 


10 CENTRAL BANK. 


11 Foreign Exchange.......... 
12 Foreign Investments........ 


RB GROVER... ... 5. evn ncanes 
14 GOVERNMENT AGENCIES & INST. . 
76 “oem TRAWES. ........ 000.055. 


ER kus casvik saawss abs 
16a Of which: Sterling....... eas 
16b Indian Rupees. . . 
16¢ CO Se 


17 DOLLAR EXCHANGE IN U. S. BANKS 
Trade and the Balance of Payments 


VALUE OF TRADE 


20 ere 
21 SER PEAS, cscs ones sei 
VOLUME OF TRADE 
22 Exports........ 
22a Be oe gh a 
22b Rubber. . . 
22c Copra and Coconut Oil . 
23 Imports. ...... ; 
BALANCE OF PAYMENTS | 
24a Goods: Credits 
24b Debits, c.i.f. 
24c Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing 
24f Net Errors and Omissions 
25 Surplus or Deficit (—) 
26 COF: Short-term. 


Assets of the Central Bank 


80 ToTAL ASSETS.... 


$1 FOREIGN ASSETS.... 


Assets of Other Banks 
40 ToTAL ASSETS 


41 FOREIGN ASSETS.. 


42 
43 
44 


Government... 


DomEsTiIc LOANS & INVESTMENTS 


Business and Indiv iduals. 





45 CasH.. 


Currency and Deposits 


50 MONEY SUPPLY......... 
51 Currency 
52 Deposit Money..... 


53 Time Deposits: Other Banks 


54 GOVERNMENT DEPOSITS. . 
55 Central Bank... 
56 Other Banks.... 


57 BANK CLEARINGS *... 
Money and Capital Market 


70 GOVERNMENT BoNnD YIELD 


71 Treasury Bit RATE........... 


SHARE PRICES OF COMPANIES 
With Rupee Capitalization 


332 
243 


~j +): 


Oth: 


10 


Il | 


|| | 


1938 


2.888 


285 
236 


128 


94 
40 


91 


1939 


3.322! 


18 


61 


84 


165 


124 
42 


99 


1940 
3.322 


24 


45 
98 
49 


80 


148 


213 


162 
54 


135 


INTERNATIONAL FINANCIAL STATISTICS 


1941 ‘! 1945 1946 1947 1948 


(Rupees per U. S. Dollar: End of Year) 
3.322 3.322 3.315 3.3156 3.316 
(Millions of U. S. Dollars: End of Year) 
32 139 125 133 189 
30 127 119 54 48 
29 43 56 63 67 
40 x VW 67 39 52 
131 X 384 367 289 306 
83 320 295 203 213 
42 60 68 78 84 
6 1 3 5 2 
1 
(Millions of Rupees) 
439 666 765 889 1,011 
287 592 602 963 994 
(1948 =100) 
86 86 98 91 100 
80 77 98 97 100 
112 104 110 90 100 
87 100 61 55 100 
85 71 79 98 100 
(Millions of U. S. Dollars) 
Zel.e woo.i 304.1 
—206.7 —293.8 —290.8 
23.3 -9.6 12.4 
9.1 =-5.7 -10.9 
~$8.6 7.9 3.3 
—42.3 -—26.9 7.8 
—27.2  —85.8 16.9 
A 27.2 85.8 —16.9 
(Millions of Rupees: End of saad 
106 460 415 440 460 
(Millions of Rupees: End of Year) 
542 575 580 638 
133 X 246 220 129 174 
174 225 266 266 
153 177 176 184 
21 49 90 82 
114 113 170 181 
(Millions of Rupees: End of Year) 
263 xX 729 667 562 607 
82 330 275 238 241 
181 XxX 399 392 324 366 
50 64 61 64 68 
62 88 144 163 
; 62 88 144 163 
151 331 305 349 391 
(Per Cent: Average of Months) 
; Se 2.934 2.94 
(Per ( ‘ent: Ww sighted Average of All Bills Issued) 
= .39 .18 .18 22 
(1948 =100: Average of Quarters) 
65 97 103 118 100 
121 229 200 162 100 
83 119 119 129 100 
(1948 =100: Average of Quarters) 
50 01 103 108 100 
78 149 138 151 100 
74 117 117 120 100 


<P Ph ~ 


1949 


4.775* 


108 


18 
50 
28 
203 
146 


679 
131 
305 
204 
102 
228 


649 
244 
406 


52 
168 
168 
418 


3.01 


24 


98 
95 


82 
53 
71 


—246. 





1950 


4.775 


119 
59 
60 
16 
56 
49 

240 

194 
29 


3 
3 


1,563 
1,167 


x 110 
100 
129 

80 

X 121 


297. 


— ore DO 


1] 
oo 
oon 


846 
233 


400 
271 
130 


199 


911 
326 
585 

73 
151 

12 
139 
549 


8.04 


87 


129 
171 
147 


102 
97 


1951 


4.785! 


te 


VoLU 


—_ 


M: 


4.7 


a 
_—_ 


* Monthly totals and 12-month averages. 


72 Tea Plantations........ 
73 Rubber Plantations..... 
74 Mixed Plantations...... 

With Sterling Capitalization 
7 Tea Plantations........ 
7 Rubber Plantations..... 
77 Mixed Plantations...... 
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Ceylon 
































1951 —————— --— —— -—- ———-— -—- 1952 - 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 
(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.785% 4.800 4.800 4.758 4.760 4.792 4.800 4.800 4.800 4.800 4.782 1 
(Millions of U. S. Dollars: End of Month) 

143 136 142 141 148 144 143 140 139 134 126 119 120 110 111 106 97 93 10 
83 78 83 82 92 88 73 72 71 66 58 51 52 41 41 34 29 28 11 
59 59 59 59 56 56 70 69 69 68 68 68 68 69 70 71 68 66 12 
16 17 16 16 15 16 15 16 16 16 15 15 15 15 15 14 15 15 18 
58 58 58 60 60 60 60 61 62 62 63 66 67 67 66 64 65 65 14 
54 55 50 46 39 41 41 44 48 47 44 42 30 32 25 28 27 30 15 

270 266 267 263 263 261 260 262 265 259 248 243 232 223 217 213 203 203 16 

209 206 206 204 213 214 216 217 16a 
20 15 16 16 14 12 pA 12 166 
25 28 29 23 22 22 20 20 . 16¢ 

19 17 
(Millions of Rupees) 
176 165 158 136 142 157 149 139 172 140 116 136 136 127 115 119 119 (ca ee 
143 132 131 156 119 143 107 131 151 151 150 141 129 170 141 102 147 112 21 
(1948 =100) 

121 122 123 105 103 113 124 109 135 116 100 132 130 128 125 119 118 ae 

110 101 103 80 72 88 99 95 129 92 76 117 121 130 121 106 94 «ae 
99 80 73 65 136 161 101 138 149 106 95 48 107 73 82 81 110 ee 
73 126 136 121 101 123 115 123 85 143 104 184 150 92 144 131 125 . 2c 

173 1389 141 149 113 141 106 129 145 142 152 133 131 157 127 100 152 23 

. 2ha 
... 246 
.. She 
oe Se 
ao oe 
24h 
25 
(Millions of Rupees: End of Month) 
680 651 681 679 709 690 687 676 668 643 619 600 626 601 574 557 599 572 30 
679 650 677 674 704 684 682 668 661 637 601 566 571 522 529 504 464 444 $1 
(Millions of Rupees: End of Month) 

921 892 859 835 865 833 837 868 861 861 835 832 809 793 758 shied ‘eats awe 

258 260 239 220 186 196 196 209 228 224 210 201 144 151 119 133 129 142 41 

427 413 411 418 426 418 420 420 435 424 418 427 433 443 474 471 465 461 42 

287 277 265 256 248 233 233 235 237 237 240 253 258 270 300 296 294 296 43 

140 136 146 162 178 185 187 185 198 187 180 174 175 173 174 175 171 165 44 

221 205 194 183 236 206 204 226 185 200 193 190 215 186 152 150 189 164 45 

(Millions of Rupees: End of Month) 

1,034 1,025 1,015 998 1,000 1,001 1,008 1,006 1,006 1,002 985 978 946 923 916 917 910 909 50 
359 361° 359 361 378 372 372 377 369 370 366 364 366 363 362 362 361 356 51 
674 664 656 637 622 629 636 629 637 632 619 613 580 560 554 554 548 553 52 

81 77 78 80 80 81 82 87 82 83 87 86 88 86 84 84 85 89 53 
168 139 173 163 168 145 141 ~ = 124 151 108 82 80 71 73 #90 7 «4110 72 5% 
58 40 82 91 51 66 66 31 7 32 6 6 5 6 19 4 6 6 55 
110 98 91 72 117 78 75 93 79 76 76 74 65 67 71 71 104 66 56 
714 688 692 721 704 756 684 648 721 651 687 661 730 650 752 623 724 729 57 

(Per Cent: End of Month) 
2.7% 2.75 2.74 2.74 2.74 3.00 2.80 2.80 2.70 2.91 2.94 2.96 2.96 2.96 2.96 2.96 2.96 2.96 70 
(Per Cent: Weighted Average of All Bills Issued) 
.48 .48 -48 .48 48 .48 42 -40 .40 .40 .40 44 .66 .82 .89 .92 92 .92 71 
(1948 =100: Average of Daily Quotations) 

> 135 <—— ——> 137<—_—_ _-§- ———_>- 185 < ———» 124 <——_— > 112<——_ 72 

> 279 <—_— ———> 278<—_—-  ———_> 280 << ———-> 278 « —— - -»> 225<«—_——_ 73 

> 182 <—— —_—> 179<—_—-__ ——_>- 181<_- > 166 <- ———-» 134 <—_—_ 74 

(1948 =100: Average of End of Month Quotations) 

>118<———_ —_> 119<—_—__ ———_>- 107<_- > 93<—_  ———> 81<——_ 75 

> 153<——_ ———> 156 <«— — -> 156 <———_ ———-» 131 < -——— ——>» 99<—_—_- 76 

>135<——_ ——> 123 <«——_ >111<——_ ——> 96<———_- _ ——> 719<——_ 77 

(Continued on next page) 
peeeinning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. ‘July/ 


ecember. 


* August /December. 
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Ceylon 


ae \h ia a iii 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages 
WHOLESALE PRICES 


80 ee aes 6 uw des 6 oe 41 38 41 
81 ee kaka sway ece o 78 59 73 
82 SUN TO. 6... wn cca ccaes 30 18 22 
83 BRS AL LA's in 6% Gis Sian we 15 19 





85 Sc sch Scbaowe sad 23 23 
86 Cost oF LIVING (Colombo) ..... 41! 
ces Fae Gad Chew kwh A 32 
Production and National Income 

AGRICULTURAL PRODUCTION 
90 RE a in ik u's bow wee 83! 
91 Gross NATIONAL PRODUCT...... 595 


I Sh ane petnwe 5.7 million 
Population) j95; °° 0° 2 2272: 7.7 million 


CEYLON 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments: COF: 
Short-term: Includes long-term marketable security holdings. For 
detailed Balance of Payments statement see October 1952 issue of 
International Financial Statistics. Value of Trade: October 1949 
imports adjusted downward by 7.6 million rupees for overvaluation 
of goods in previous months of 1949. 


Chile 












INTERNATIONAL FINANCIAL STATISTICS 









(1948 =100) 
43 58 64 69 103 100 119 132 129 
89 89 156 152 102 100 91 268 405 
22 26 56 69 97 100 128 164 191 
18 18 44 54 94 100 106 143 184 












74 





100 144 










27 33 77 81 93 100 95 98 116 
43 47 xX 85 88 97 100 99 105 109 
32 35 78 89 94 100 102 x 119 145 
(1948 =100) 
a ava tah 97 100 98 110 
(Millions of Rupees) 
e eae te 2,288 2,627 2,873 93,840 4,507 








Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1949 1950 1951: 1937 1949 1950 1951 








United Kingdom... 43 32 24 82 United Kingdom.. 22 18 20 22 
United States..... oe . 2a a es es ccccaes 22 #156 #16 «(12 
SERS i -aas5a0 o 5 4 6 See 14 156 20 16 
Australia......... 4 8 7 S CN xa dann 8 10 7 8 

United States..... 8 1 8 6 





1937 1949 1950 1951 





ss oa ha wukiee 61 61 48 42 
OO Ra 23 #12 26 # «81 
Coconuts, Copra, 

and Coconut Oil. 12 16 16 17 






' Exclusive of reexports. 






Volume of Trade: Exports: Valued at 1948 prices. X Prior to 
1950 exports valued at 1934/38 prices, and imports computed 
with moving cross weights. Principal exports in thousand metric 
tons in 1948: Tea, 134; Rubber, 93; Copra and Coconut Oil (in 
terms of Copra), 177. 


ASSETS OF THE CENTRAL BANK: The Central Bank ~ operations in 
August 1950. Total Assets: Balance sheet tota From August 
1950 through April 1952 loan to Government covering IBRD 
subscriptions is deducted. Foreign Assets: Prior to August 1950 

holdings of the Currency Board. 

















1937 1938 1939 1950 1951 
Exchange Rates 
Basic OFFICIAL RATES (Pesos per U.S. Dollar: End of Year) 
1 NED 5s sscnaswaxnes 19.87 19.87 19.87 19.87 19.87 19.37 19.37 19.37 19.37 19.87 19.87 19.87 
2 SS ae 24.97 24.98 24.97 25.00 25.00 25.00 25.00 25.00 25.00 25.00 ae - 
3 Es Su pkcnak ue nwkann 25.10 31.47 81.00 34.10 32.20 81.00 981.00 981.00 981.00 31.00 31.00 31.00 
4 ENE ssc snecrcvesceess — _ _ _ _ _- _ — 43.00? 43.00 48.00 43.00 
5 Ew outs sakes be x _ _ — — _ _ _— _ — — 60.00 650.00 
6 I ssi sco nie mds 6x ~ — — — —_ _ _ _ _ — 60.00° 60.00 
FREE RATES (Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: End of Year) 
7 ae a EE ss yp aw ows e awa 24.97 31.47 31.00 33.90 31.77 82.10 39.50 60.93 65.55 99.08 72.50 92.60 
8 Pound Sterling............. 24.97 31.27 30.25 29.40 29.78 — — — 638.60 86.19 68.10 a 
9 Gold: In Coins (100 Pesos). . 24.02 28.88 31.43 32.65 33.50 37.86 42.72 61.41 120.39 159.22 140.78 157.77 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
Be BRAT SOME... 5 ono sceceecnces 81.7 83.1 83.3 83.2 36.5 110.0 69.1 65.8 63.1 42.9 54.9 56.2 
11 Ecce b dhe week esses Os 29.8 80.1 80.6 80.6 80.9 82.8 64.7 46.2 43.4 $9.9 40.3 45.2 
12 Foreign Exchange.......... 1.9 8.0 2.8 ek 5.6 27.7 4.4 10.7 9.8 3.0 14.6 sak 
18 AMORTIZATION FUND............ 5.8 11.0 10.8 7.6 6.8 5.4 6.6 4.6 6.0 4.5 2.8 3.7 
ae 6ORU PADIS... .............. 5.8 4.9 6.9 aun wen 15.5 15.3 9.7 20.6 27.2 23.6 19.4 
Ua ek ak a 43.3 48.9 50.5 47.9 51.9 130.8 90.9 70.2 70.7 74.6 81.3 78.3 
16 DOLLAR EXCHANGE IN U. S. BANKS 26.8 28.5 27.8 66.3 50.7 46.8 55.6 60.9 79.6 54.0 
17 Government and Banks..... ots Sha a Pairs peat Para Late 45.9 25.7 
18 Business and Individuals... . $3.6 28.3 





1940 1941 1945 1946 1947 1948 1949 
























ICS 


— 


1 


~~ oto 


aeraqn cr 


a oe ooooin 


Cnc © fo PS 


VoLUME V, NUMBER 12, DECEMBER, 1952 


Ceylon 








— 1951 

May June July Aug’ Sept Oct Nov Dec Jan Feb 

(1948 =100) 
128 122 120 125 114 113 113 109 111 117 
380 355 348 350 370 372 342 330 333 294 
207 182 156 171 171 176 165 155 122 119 
198 180 158 165 172 177 166 152 133 112 
186 174 170 166 172 161 157 155 152 149 
120 123 127 130 133 130 130 136 140 135 
109 109 108 107 107 108 109 111 112 110 
148 146 146 146 146 146 148 148 149 149 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


CuR 


including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. x Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
anes included in the Other Banks data), and balances with banks 
abroad. 


RENCY AND DEPOSITS: Currency: In the hands of business, indi- 
viduals and foreigners. Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and of government agencies with the Central 
Bank. X From December 1942 to September 1949 deposits of gov- 
ernment agencies are not included. X Prior to 1942 deposits of the 


MONEY AND CAPITAL MARKET: 


PRICES AND WAGES: 


PRODUCTION AND 





OO  -—— — 1952 OS 

Mar Apr May June July Aug Sept Oct 
110 98 99 102 109 Re aux bee 
266 ae Rs eee ree daa ssa Ca 
94 87 109 106 98 95 82 
90 92 99 98 99 93 83 
145 136 133 128 124 128 131 84 
136 140 134 137 142 BO ies wel cae 
108 108 106 107 107 106 107 103 88 
149 150 148 144 142 142 87 
90 
91 


Government Bond Yield: Yieli to first 
call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issu21 
within the period. Share Prices: Unweighted geometric average; 
of price relatives with original base January/June 1939=100. 
Based on quotations in Colombo. 


Wholesale Prices: Market prices inclusive of 
export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
4,274; Coconut Oil, 998; Copra, 729. Unit value of Trade: Current 
weights: X Prior to 1950 exports weighted by 1934/38 quantities 
and imports computed with moving cross weights. Wages: Mini- 
mum wage rate; tea and rubber estate labor. 


NATIONAL INCOME: Gross National Product: At 
factor cost. Gross National Expenditure: At market prices (in mill- 
ions of rupees): 














entire Government are included. Time Deposits: Time and savings — a Oh Ue Oo 
deposits of business, individuals, and foreigners with the Other te _ —& 2 Sa Se fe fe 
Banks. Government Deposits: Demand and time deposits of the Gross public dom. investment 5 32 70 123 213 224 
Government with the Other Banks and beginning August 1950, Seen eee eRe 34 a = = po 
with the Central Bank. X Prior to September 1949 includes deposits ET sa aes —_— = a a 
of government agencies also. Miieanacaccniass 717 2,562 2,903 3,142 4,159 4,782 
Chile 
1951 ~ 1952 — 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
—_ per U.S. Dollar: End of Month) 
19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 1 
— mane a a aun anus satan ae a _— sn —_— “sina 2 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.09 31.00 31.00 31.00 $8 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 4 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 59.00 50.00 50.00 50.00 5 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
85.00 89.80 93.30 93.75 94.75 93.00 92.60 92.60 94.00 103.00 104.00 115.50 127.00 121.90 128.50 136.00 144.20 131.67 7 
79.05 82.14 87.382 83.93 83.33 83.25 79.64 78.93 81.43 82.86 .... 118.57 114.25 121.18 126.90 136.79 127.38 8 
150.49 150.49 150.49 152.91 152.91 152.91 157.77 157.77 155.34 . 162.62 . 185.92 190.78 188.35 190.78 189.32 185.44 9 
(Millions of U. S. Dollars: End of Month) 
66.4 656.9 60.9 59.4 62.3 58.1 652.7 56.2 65.8 638.4 62.8 60.9 51.1 53.3 52.1 59.4 51.1 56.9 10 
45.3 45.2 45.4 45.2 45.1 45.1 45.4 45.2 45.1 45.0 45.1 45.2 41.5 41.5 41.4 41.4 41.7 41.6 Il 
mai 7 66 Ma 172 6A 76 54.4 20.2 18.4 17.8 15.7 6 Ma WS VE 9.5 15.3 128 
2.6 1.8 2.2 3.0 3.0 3.9 4.2 2.7 2.0 27 2.4 2.4 2.1 2.8 2.5 2.8 3.7 §.3 183 
26.8 30.5 26.2 18.8 14.9 17.2 14.5 19.4 is:6 20.8 17.4 3.7 4.9 32 14:6 16.3 16.0 14 
.7 88.2 88.4 $81.2 86.2 7.1 T14 T8.8 85.7 86.9 82.1 82.0 68.1 72.3 69.1 78.3 70.8 15 
76.6 69.9 57.8 66.2 55.5 652.6 47.6 54.0 66.5 659.5 57.3 58.6 52.0 54.3 58.4 61.2 58.1 16 
45.6 86.8 30.2 28.8 28.3 28.5 18.8 25.7 26.8 29.7 27.4 28.1 19.8 22.8 24.6 28.6 26.8 17 
$1.1 988.7 27.6 27.9 27.2 29.0 28.8 28.8 29.6 29.8 29.9 80.5 32.7 31.6 33.8 932.6 31.3 18 
(Continued on next page) 
"1934/38, ? Discontinued January 9. 3 Beginning February. ‘ Beginning August. 5 Beginning January 10. 
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Chile 


INTERNATIONAL FINANCIAL STATISTICg — VoLU 


1937 1938 1939 1940 1941 ) ' 1945 1946 1947 1948 


1949 1950 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 

VALUE OF TRADE 
21 Exports. . 

22 Imports, c.i.f.. 

VOLUME OF TRADE 
23 Exports (1937 Weights) 94 
24 Imports (1937 Weights) 76 
BALANCE OF PAYMENTS 

Goods: Credits se 

Debits, c.i.f. 

Nonmonetary Gold 

Services. .... 

Private Donations & Capital. 
25f Special Official Financing 
259 Net Errors and Omissions 
26 Surplus or Deficit (—) 
27a COF: Grants & Long-term 
27b COF: Short-term. 


Assets of the Central Bank 
80 ToTAL ASSETS 
$1 FOREIGN ASSETS. 


DoMEsTIC LOANS & INVESTMENTS. 
Government Pati 
Official Entities. .... 
Business and Individuals. 


86 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 FOREIGN ASSETs. 


DoMEsTIC LOANS & INVESTMENTS. 
Government Pe 
Official Entities. .... 
Business and Individuals 


9.5 10.8 
131 
103 


25a 
25b 
25c 
25d 
25e 


| 
ow 
ane -) 


| 


or 


Currency and Deposits 


50 MONEY SUPPLY 
Currency 
Deposit Money.......... 
Central Bank. 
Other Banks 


55 Time Deposits: Other Banks. 


56 GOVERNMENT DEPOSITS... 
Central Bank 
Other Banks. 


59 BANK DEBITS®*.. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 COMMERCIAL BANK RATE. 


72 SHARE PRICEs (Nitrates)........ 


Prices and Wages 


WHOLESALE FRICES (Santiago) ». . 
SE ois c< 5 'binb 0's 
Import Goods...... 


Cost oF LIVING (Santiago) 
WAGEs (Daily Earnings) 
Manufacturing. .. Pe dire 
Copper Mining............. 
Production, Employment, and Income 
90 MANUFACTURING PRODUCTION... . 
MINING PRODUCTION....... 


Copper Bar 
Nitrate 


AGRICULTURAL PRODUCTION 
FAO Index. 


EMPLOYMENT (Manufacturing). . 
UNEMPLOYMENT (All Types) ° 


NATIONAL INCOME 


* Monthly totals and 12-month averages. 
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(Millions of U. S. Dollars) 


11.7 9.2 6.8 8.1 5.9 


153 
108 


202 213 
156 197 
(1948 =100) 
94 102 105 103 
82 82 73 89 97 
(Millions of U. S. Dollars) 
aa 223. 
— 226. 
4. 
—30. 
—12. 
—10. 
6. 


—45.% 


276 


105 266 


toh ® AC ROO NOM 


(Billions of Pesos: End of Year) 
1.93 3.78 4.53 5.34 
.20 1.47 1.13 1.21 
1.30 1.84 2.35 2.86 
73 1.24 1. 1.55 
35 41 ; .97 
Py 2 .20 a .34 
.42 .45 1.02 1.25 
(Billions of Pesos: End of Year) 
.18 .48 47 .30 
8.5% 10.80 
Rie 1.46 
; .08 
7.33 9.26 
.94 1.12 


End of Year) 
9. 11.64 
‘ 3.68 
6 7.96 
: sot 
6. 7.70 
3 3.16 
1.06 

‘ .08 
.30 .98 


ey 10.82 13.83 17.69 
(Per Cent: Average of Months) 


8.94 8.81 8.20 8.33 
(Per Cent: Average of ee Data) 
.37 8.42 9.21 9.22 9.4 
(1948 =100: Average of Months) 
pi 8.3 25 45 73 


(1948 =100) 
30 36 58 


29 32 54 63 xX 85 
34 43 68 78 xX 93 


27 31 55 63 85 


(Billions of Pesos: 


— 


ne 


68 xX 87 


21 27 52 60 81 

30 35 66 76 90 
(1948 =100) 

74 82 87 93 96 


87 100 94 83 94 
82 107 109 84 96 
81 77 75 106 93 


93 92 94 94 90 
95 
106 
3.70 


87 101 95 98 
7.34 3.21 3.51 3.43 
(Billions of Pesos) 

42.5 49.1 62.6 


16.4 21.3 


b Home-consumed goods; prior to 1947: all goods. 


bh po bh ow Cc CO m CO 


6.8 
295 


or bo G9 00 orw bh 


oror 


114 
114 
115 


119 


118 
123 


104 


87 
83 
96 


100 
104 


103 
8.44 


93.8 


6.5 


282 
248 


88 
98 


297.9 
—255. 


mg 


—61. 


—6. 
& 
Ss 

—7. 

12. 


—4. 


¢ Thousands. 
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ISTIcs — VOLUME V, NUMBER 12, DECEMBER, 1952 


1951—— ice - me —————-1952 
May June July Aug Sept Dec Jan Feb Mar June July 


(Millions of U. S. Dollars) 
4 i ‘ 4 -6 4 5 


i 59 21 27 34 
23 55 31 20 31 


(1948 = 100) 
60 125 46 66 75 
91 205 137 67 111 


or OO 


—S co ! Goce 


(Billions of Pesos: End of Month) 
13.07 13.78 18.93 14.33 14. ‘ ; ‘ ‘ .65 17.69 
1.74 2.02 1.97 i : ‘ P i ‘ an COS 


8.50 9.17 9.14 ‘ ‘ F . ‘ ‘ 25 11.65 
2.65 3.15 3.15 ‘ ‘ ‘ ‘ . ‘ 09 5.55 
3.66 3.66 3.56 ‘ ‘ . a ‘ ; a 6 uae 
2.19 2.36 2.43 ‘ ‘ ‘ ‘ ‘ ; 2.44 2.33 


2.77 2.51 2.74 , . ‘ 5 : , .69 3.68 
(Billions of Pesos: End of Month) 
- 60 .57 .64 54 4 / i ‘ j .50 


24.66 24.84 25.70 26.13 ‘ ; : : ‘ 13 
1.20 1.39 1.23 1.2 ‘ ‘ ‘ : ‘ 54 
1.01 1.0% 3.53 1.30 ‘ : ‘ ‘ ‘ .33 

22.45 22.61 23.37 23.81 ‘ ‘ . ‘ ‘ 25 


2.62 3.47 3.12 3.43 ‘ ; ‘ ; ‘ 95 


(Billions of Pesos: End of Month) 


‘ 24.39 24.56 24.96 26.19 26. ‘ ; ‘ ‘ .26 
7. . ; 7.97 7.46 7.82 7.92 8 75 


14. ; ‘86 16.42 17.09 17.13 18.27 18. ; ; é ; 51 
2 


: ; . .23 27 21 -23 2 ‘ ‘ : : 25 
14. ‘ ‘ 16.20 16.82 16.92 18.04 18. ‘ ‘ ‘ ‘ -26 
5. ‘ . 5.76 5.75 5.83 5.84 5. ‘ ‘ . . .39 


2. : . 2.51 2.45 2.53 2.54 2. ‘ ‘ 4 ‘ -78 
02 ; ‘ 10 03 .03 -08 ‘ ‘ ‘ .03 
2.01 ‘ 2.45 2.41 2.42 2.51 2.46 2. : ‘ 75 


44.95 ‘ 53.52 53.23 57.38 50.26 55.31 55.54 
(Per Cent: Average of Daily Quotations) 
8.33 3 8.33 8.33 8.338 8.33 8.33 8.33 i 
(Per Cent: Weighted Average Rate on All Loans Made) 
—» 12.02 <—_____—_ ———————> 12.16 € 
(1948 =100: Average of Daily Quotations) 
359 75 419 526 574 600 580 


(1948 =100) 
187 192 192 191 195 198 204 
175 178 177 178 178 184 192 
215 223 224 221 234 232 233 


185 182 183 184 185 189 193 
Se wae | emer 176 sek ween 182 

(1948 = 100) 
114 128 128 124 135 


91 92 92 85 75 
90 88 84 82 87 
88 96 94 83 24 


‘Including direct investment capital movements. ? Average of 10 months. 31935/39. 





Colombia INTERNATIONAL FINANCIAL STATISTIC 


1937 1938 1939 1940 1941 ‘' 1945 1946 1947 1948 1949 1950 
Exchange Rates 


SELLING RATES . (Pesos per . S. 
Official Without Tax is .82 758 ; -765 = =1.755 a 
Official With Tax 

Class I Imports - - ( 155! 2.155 ) 
Class II Imports....... : we 86 8 ox J 2.272! 2.272 \ 2.038¢ 2.585 
Class III Imports ; ; " . 9423 942 1.817 1.817 ee | 2.545! 2.545 
Class IV Imports .0253 .025 ne sea 
Certificate... - — — 2.678 2.861 3.082 wi 
BuyING RATES 


7 Basic Official 7 745 1.745 1.746 1.745 1.950" 1.950 1.950} 1.950 


2.500! 
8 Effective Coffee Rate - — = - = — — 2.186! 


Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC........ 2% 2 25 23 177 176 111 111 101 


11 Gold ioe a } 16 127 145 83 52° 74 
12 Fr oreign Exchange. 6 50 $1 28 55° 27 


18 OTHER Banks: Foreign Exchange 1 3 4 3 3 5 
14 TOTAL er ‘ ‘ ‘ 26 23 180 180 114 114 106 
DOLLAR EXCHANGE IN U; . BANKS : ‘ , liz 58 46 86 63 


Government and Banles ; : ; sohgige betas hoeh 34 
Business and Individuals... , Bok rs dad, 20 


1951 


Dollar: End of Year) 
65 1.755 1.755 1.960' 1.960 1.960 2.5108 


Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION b.f “a 20. a 23.0 7.7 16.3 13.4 ‘ : 13.3 
VALUE OF TRADE Millions of Pesos) 
21 Exports. ... ; 12 134 246 $52 446 
22 Imports, ec. i. t eats 16 ‘ 170 281 403 639 
VOLUME OF EXPORTS (1948 =100) 
23 Coffee. . Pare 3 53 93 101 


BALANCE OF PAYMENTS Millions of U. S. Dollars) 
2 25 


© 
a 


24a Goods: Credits ; : 
24b Debits, c. i. f. i -89. ’ —235.9 —364 
24c Nonmonetary Gold a bg bi 15.3 13 
24d Services ' -17. —23.2 —25 
2he Private Donations & Capital 3.8 , 51.3 41 
24f Special Official Financing... ; —14 
249 Net Errors and Omissions. . . 8 —12. 26 
25 Surplus or Deficit (—) 5.9 = —67 
26 COF: Short-term 5. oe 3.0 67 


Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
80 lonreIGN ASSETS. : 39.5 309.4 308.56 194.6 
$1 Domestic LOANS & INVESTMENTS 84. 74. 96. 140.9 
82 Government. pr! 54. 65. 85. 103.3 
83 Official Entities LZ: 8. 10. 37.6 
84 Business and Individuals a ‘ ; a 


85 CREDITS TO OTHER BANKS 28.6 25. 34.1 108.8 


Assets of Other Banks Millions of Pesos: End of Year) 
40 Foreign ASSETS 9 : 2. 2.8 2.5 5.2 6.5 5.8 
41 Domestic LOANS & INVESTMENTS ; : ; ¢ 144.38 286.3 394.3 440.3 
CS roe 22. 23. 26. 28. 26.1 85.3 80.5 89.0 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY 176. 472.6 583.4 640.6 
51 Currency.... 95. 6 270.0 306.1 
Deposit Money 80. 0 313.4 334.5 
Bank of the Republic 4. .0 1.0 1.5 

3.0 4 

7 5 

2 7 

1 


ey 7 
NwoQcuw ~100 


4.4 
0 
4 
1 
4 
.0 
| 
8 
8 


CO aRUH ARO 
t © to RDO Dt 


~ 


[es 


a rwEoe oS 


mt 


a 
toa 


2 


Other Banks Was 333.0 

TIME Deposits: Other Banks. 18. 35.3 

56 Gov't Deposits: Bank of the Rep. 14 3. 37.3 

57 BANK DEBITS*... ee ye 228. 537.4 682.3 
Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD..... ; .92 ; ‘ 6.41 6.62 6.64 7.18 


(1948=100: Average of Months) 
71 SHARE PRICES (General)........ f 83 140 148 116 


wUnNMwose Coo 


Swat 
Sito ou 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs: Coffee..... 32 : 3: 2 36 54 69 89 
81 Cost OF LIVING (Bogota)...... 35 39 67 73 86 


Production and National Income 1948 =100) 

90 CRUDE PETROLEUM...... a 35 3 103 96 94 105 
AGRICULTURAL PRODUCTION 

91 FAO Index........ ats ai 3 : ee 89 98 


* Monthly totals and 12-month averages. 
Page 30 '‘ Beginning December 17._ From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 
were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. ? Beginning March 20. 
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VoLuMeE V, NuMBER 12, DECEMBER, 1952 Colombia 
—_—-—-—-—-——_ ————— 1951 — -—_ ————-——— ———— _—$—<$—$ $$ __ 1952 —- 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June Jul: Aug Sept Oct 
(Pesos per U. S. Dollar: End of Month) 
2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 1 
2 
9.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.535 2.535 2.585 2.585 2.585 ; 
5 
mas — — —_ —_ — ~ — — — — anaes - — 6 
1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.959 1.95) 1.950 1.950 1.950 / 
2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.599 2.500 2.500 2.509 2.50) 2.50) 2.500 2.500 2.500 (7 
2.088 2.088 2.088 2.038 2.033 2.170’? 2.1738 2.186% 2.195* 2.203% 2.211% 2.2208 2.228 2.236 2.2448 2.2528 2.261% 2.269% 8 
(Millions of U. S. Dollars: End of Month) 
108 96 94 87 86 92 105 123 133 131 126 123 118 112 119 121 125 117 10 
’ 66° 67 baie as ae iia aac Bigs ree Pea news sa aiid Se 11 
’ 48° 29 eo oad San er kas eae ee a a ee fae “i 12 
5 3 4 4 3 3 4 3 4 4 < 3 3 4 4 4 4 13 
113 100 98 91 89 95 109 126 137 135 129 126 121 116 123 125 129 14 

66 58 51 52 46 61 80 106 98 96 95 91 81 74 73 87 88 15 

46 39 32 30 26 41 59 84 76 74 72 66 56 47 49 56 58 16 

20 19 19 22 20 20 21 23 22 22 23 25 25 26 23 30 30 17 

(Millions of U. S. Dollars) 
1.4 1.3 1.3 1.5 LS 1.2 1.2 a 1.6 1.4 5.3 1.6 1.5 9 1.3 | 1.0 1.1 20 
(Millions of Pesos) 
73 101 117 76 101 112 102 138 107 99 78 92 79 81 93 96 21 
62 92 2 30 100 94 77 62 111 77 74 70 90 80 88 738 22 
(1948 =100) 
59 93 107 64 89 97 91 133 102 95 68 83 67 76 96 90 100 84 23 
. 2ha 
240 
. Zhe 
. 24d 
2he 
24f 
. 24g 
25 
26 
(Millions of Pesos: End of Month) 
210 188 182 168 166 178 203 239 259 254 244 240 229 218 230 236 243 . 80 
191 219 235 2435 231 238 220 223 232 238 256 263 294 325 34 352 343 342 $1 
135 136 136 142 141 151 151 151 149 148 155 156 157 162 162 161 162 170 $2 

14 14 18 14 16 22 21 ie 17 16 18 14 14 27 32 33 41 38 33 
42 69 81 90 74 65 48 54 64 74 82 98 123 137 152 159 140 134 34 
185 190 172 172 199 218 204 211 153 165 179 190 199 197 171 177 209 222 36 

(Millions of Pesos: End of Month) 

13 8 10 9 8 9 10 9 9 10 9 8 8 11 10 11 10 40 
757 750 753 763 791 810 825 837 835 846 852 857 855 847 879 901 931 41 
163 110 143 149 138 144 156 127 172 158 182 179 176 142 204 202 211 42 

(Millions of Pesos: End of Month) 
950 950 976 998 1,002 1,017 1,069 1,119 1,142 1,341 1,346 1,148 1,168 1.176 1,268 1.272 1,266 1,285 @ 
379 417 395 396 406 404 423 512 412 443 445 442 464 489 480 492 490 502 61 
572 533 580 602 595 613 646 608 700 698 709 706 703 686 769 780 776 783 52 
3 4 4 5 4 4 1 1 3 3 4 3 2 4 1 2 1 1 53 
568 529 576 597 592 610 644 607 697 695 696 703 701 683 767 778 774 781 54 
46 48 48 49 53 48 49 51 59 58 70 67 67 72 73 76 75 78 55 
75 59 61 87 92 131 121 91 108 133 124 141 137 117 107 109 123 127 56 
1,158 1,244 1,309 1,257 1,156 1,274 1,352 1,344 1,484 1,326 1,372 1,362 1,488 1,343 1,695 1,427 1,396 57 
(Per Cent: Average of Daily Quotations) 
6.67 6.60 6.66 6.66 6.66 6.66 6.50 6.29 6.39 6.45 6.26 6.45 6.32 6.27 6.32 6.32 6.32 6.32 70 
(1948 =100: Average of Daily Quotations) 
94 93 95 96 99 99 100 100 101 100 96 96 98 93 100 102 102 104 71 
(1948 = 100) 
226 222 223 223 Oe «nae eee aa aes es othe — sea , 80 
146 145 143 138 138 137 137 136 134 133 136 138 143 141 138 135 133 135 81 
(1948 =100) 
168 162 167 167 160 166 145 161 168 152 163 163 169 161 170 171 159 90 
91 
* Beginning February. ‘ Single tax rate beginning July 10. * December average. * Discontinued March 20. ’ Beginning 
October 29. * Beginning middle of month. = * Last weekly statement of month or year. _—'* 1935/39. Page 31 





Costa Rica INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


SELLING RATES (Colones per U. S. Dollar: End of Year) 


5.62 5.62 5.62 5.67' 6.67 
5.70 5.76 6.71 6.01 6.89 


First Category 

Second Category... 
Third Category.... 
Fourth Category... 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK : 2. .99 2.41 : 2.67 4.46 
11 Gold ; ‘ .81 ae ; 2.02 2.04 
12 Foreign Exchange i ‘ 18 1.62 “ .66 2.42 
18 OTHER BANKS: Foreign Exchange ‘ i. a7 1.40 : 2.83 3.23 
14 T : .96 8.81 ‘ 5.61 7.68 
16 DoLLAR EXCHANGE IN U.S. BANKs .... eae er pba Sia ; 7.74 7.80 


Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) (Millions of Colones) 

20 Exports : 62. ‘ ‘ 54.8 64.7 80.8 128.9 
21 SEU OER. o nis ax von sss i. ; ‘ ; 99.9 161.8 185.6 270.0 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 

Exports........ e if 9.77 11.68 14.80 22.96 
Imports, c.i.f...... 2.6% 17.80 26.95 33.04 48.08 

VOLUME OF EXPORT (1948 =100) 
CO ae 103 100 66 86 
‘ 54 29 59 75 
131 30 92 126 
Assets of the Central Bank (Millions of Colones: End of Year) 
80 FOREIGN ASSETS 13.5 43.0 15.0 25.0 
DomEsTIC LOANS & INVESTMENTS 25.3 24.5 25.4 26.0 
Government 10.3 9.2 11.8 12.8 
Official Entities 15.0 16.3 13.4 13.2 
84 CREDITS TO OTHER BANKS...... 9.7 26.4 42.0 49.5 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS........ To 10.0 15.9 18.2 
DomEsTIC LOANS & INVESTMENTS 67 126.2 157. 174.3 
Government 2.6 15. 19.8 

Official Entities 16.6 16. 12.6 

44 Business and Individuals... . 107.0 125. 141.9 
45 CASH 21.2 14. 18.0 


Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY 73. 147.1 141. 160.2 
§1 Currency oe 35. ‘ 82.3 
52 Deposit Money . 37. 
53 Central Bank. . 2: 
54 Other Banks. . 

55 TIME DEPOSITS... 

55a Central Bank 

55b Other Banks 

56 GOVERNMENT DEPOSITS.... 
56a Central Bank 

56b Other Banks 

57 OTHER DEPOSITS. . 

58 BANK DEBITS*... 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 84 


81 Home Produced Goods 94 
82 Export Goods 52 
8&3 Import Goods ‘ 65 


84 Cost or LIvING> 82 
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* Monthly totals and 12-month averages (10 months average for 1948). > San Jose, 
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Costa Rica 

















—— ————— 195 1—-—_— —-— ———— 1952 
May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct 
(Colones per U. S. Dollar: End of Month) 
_< 5.67. 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 65.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
6. — _- _ —_ — — — — — — — — — — — — — 8 
7.06 7.50 7.08 7.8 7.8 7.02 7.42 7.06 7.00 7.00 6.90 6.73 6.75 6.75 6.65 6.65 6.65 6.65 $8 
8.07 — — — —_ 4 
10.62 10.62 10.64 10.64 10.64 _ os ae — ee 5 
11.76 22.76 23.70 U.te 24.97 a 7 = “Pes — ie — — 6 
18.17 18.17 18.19 18.19 18.19 7 
(Millions of U. S. Dollars: End of Month) 
4.836 7.70 7.47 6.96 6.21 5.16 5.71 8.21 12.75 15.12 17.01 18.16 18.26 19.46 .... Sisk wept idee ass 
2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 11 
2.30 5.64 5.41 4.90 4.16 3.10 3.66 6.16 10.70 13.07 14.96 16.11 16.20 17.40. .... aes ee a 
§.14 4.81 3.70 2.47 2.58 2.90 3.14 $3.02 8.54 3.53 93.45 3.22 3.05 2.75 2.18 2.29 2.59 13 
9.50 12.01 11.17 9.438 8.80 8.06 8.85 11.23 16.29 18.65 20.46 21.38 21.31 22.21 14 
8.71 15 
(Millions of Colones) 
14.5 24.0 12.8 8.0 11.8 23 Bs we $83.5 382.4 31.9 27.0 24.1 16.9 13.9 20 
23.6 30.7 28.3 27.4 28.1 27.9 382.2 31.0 Se Bai BF BMS MA BH .... 21 
(Millions of U. S. Dollars) 
co <4.23 3.237 1.48 2.10 1.77 2.358 4.@ 5.96 5.77 5.68 4.80 4.29 2.83 2.30 22 
4.20 5.46 5.04 4.87 6.01 4.97 5.74 65.52 5.85 5.19 5.29 5.389 6.09 4.97 sansa 23 
24 
25 
(Millions of Colones: End of Month) 
24.4 44.0 42.0 39.2 33.9 28.4 31.6 49.3 75.7 87.7 97.7 104.0 103.3 108.9 103.6 92.4 84.4 74.2 30 
31.1 29.7 28.6 28.5 28.5 28.2 28.5 28.3 2.1 GT 680.7 HO OHS UTA CUTTS OUTS UMS UH OH 
18.38 16.9 15.8 15.8 15.8 15.5 15.8 15.6 15.4 15.1 15.0 15.0 15.0 14.7 14.6 14.7 14.7 14.6 88 
3.7 2. %@.F WT BAT CUT CUT ORT 13.6 12.6 123.6 18.6 123.6 13.6 13.6 12.6 123.6 13.6 # 
69.4 62.0 62.8 65.6 69.9 76.9 80.4 176.6 53.0 47.8 41.9 37.8 37.1 40.8 42.3 49.4 57.8 66.2 3% 
(Millions of Colones: End of Month) 
28.9 24.8 20.9 18.9 14.6 16.4 17.7 17.0 BS 13 BA 18.2 17.32 16.6 12.6 13.9 14.6 40 
226.4 225.4 225.3 231.0 233.7 237.3 240.8 240.6 233.2 228.7 224.6 228.1 287.2 242.8 245.9 250.3 257.0 41 
35.9 2 $2.8 31.8 209.7 28.9 28.7 26.7 27.6 26.8 27.3 25.6 31.6 34.4 28.6 24.8 24.6 42 
3.6 1. = — ~ — _ — — —_- — — — _-_ —_— = — 43 
186.8 189.1 192.5 199.1 204.0 208.4 212.1 213.9 205.7 201.8 197.4 202.5 205.5 208.5 217.3 225.5 232.4 hh 
23.0 27.1 ©.9 62 2.9 D8 M4 @&.T $3.5 35.2 36.7 38.0 38.0 39.7 40.8 36.8 37.7 45 
(Millions of Colones: End of Month) 
212.9 .... 211.4 206.7 204.9 204.3 208.6 221.8 238.9 243.9 247.0 256.9 262.3 260.2 259.9 251.7 252.1 50 
99.3 101.8 97.9 96.38 97.5 97.5 99.4 108.3 106.5 109.0 109.2 109.1 111.6 110.1 108.9 110.1 109.8 51 
113.6 .... 118.5 110.4 107.4 106.9 109.2 113.6 132.4 134.9 137.8 147.8 150.7 150.1 151.0 141.6 142.3 52 
4.7 3.7 2.9 Ss : 2 a 6 3 3 2 3 — —- — § 
109.0 .... 110.6 110.2 107.3 106.6 108.9 113.3 132.3 184.4 137.5 147.5 150.5 150.0 150.6 141.6 142.3 54 
30.9 29.4 28.8 28.5 31.0 82.9 31.7 80.2 8 C26 BS BA BSE BS BMA BSE C2 1c: & 
| 1.8 ion 4 2.6 3.6 2.5 2.3 2.1 2.0 1.8 1.8 2.4 2.4 2.3 1.9 3.3 3.3 55a 
s.7 GT GF BE HE CUTE URS CUMS 28.7 28.6 30.2 30.4 34.1 933.5 34.5 36.6 36.9 ee 
10.2 as 3.5 B44 2S BS 2D OUT 36.1 988.1 41.6 41.0 35.8 46.7 42.1 41.3 39.3 ee 
6.9 19.4 18.0 24.0 21.0 20.9 25.9 28.9 33.9 36.0 39.5 40.1 35.1 45.7 41.3 40.6 38.5 36.8 56a 
3.4 avi 3.0 2.4 2.5 2.0 2.0 3.9 2.2 2.0 Sk 9 wt 1.0 .8 7 8 .... 56b 
i wv at 3 6 5 4 3 4 .6 4 4 — “= — — 57 
219.9 203.0 221.4 219.4 221.6 224.4 212.8 250.6 271.9 261.3 278.8 273.5 271.7 232.5 58 
(1948 = 100) 
127 120 113 110 108 108 107 108 109 106 107 107 107 105 102 100 99 100 80 
129 124 122 119 118 119 124 121 122 118 118 119 119 117 114 111 110 113 81 
151 147 143 142 147 147 143 135 134 132 135 131 138 141 141 142 144 151 88 
122 112 94 91 88 85 81 82 83 84 85 84 82 80 78 78 77 76 83 
130 128 128 127 127 127 126 126 125 124 123 123 123 123 123 123 124 124 8% 
‘Perinning December 13. * Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
Beginning April 1 and applicable to preferential imports only. ‘Abolished June 9. * Beginning April 1. * Abolished Page 33 
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Exchange Rates 


SELLING RATES 
1 7” Ean ree rae 
2 NN as cls we os 


Gold and Foreign Assets 
10 NATIONAL BANK................ 


11 rs ee cc ae, 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
OTHER FOREIGN EXCHANGE 
14 RN eee aor gt 
15 Business and Individuals... . 
Pe. bee Kaos Seen RSs sas © 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 SSS ere 

21 SN BODE cose acewsens 
VOLUME OF EXPORTS 

22 SR eA hse Wi as se 

23 Tobacco (1935/39 Weights) . . 


BALANCE OF PAYMENTS 


24a Goods: Credits nae sd 
24b Debits, f.0. b....... 
24c Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing.... 
24f Net Errors and Omissions. . . 
25 Surplus or Deficit (—).. 
26 COF: Short-term........... 


Assets of the National Bank 
o> Tore Be ........5........ 


31 Formicn AssmeTs............... 
Domestic LOANS & INVESTMENTS 
$2 NS as ide 


83 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 
BD” rat, MNES... .... .c 5.050.555. 


4] FOREIGN ASSETS............... 
42 Domestic LOANS & INVESTMENTS 


43 NS rrr 
Ls Business and Individuals... . 
45 Of which: Domestic Loans 
PN SO icnds kta e ab ace sw woe 
47 RE sa od wy ip 
48 Seca EN. 6 5s vss eewsees 


Currency and Deposits 
50 MONEY SUPPLY 


51 ES Te ere ae 
S1la NE eae hac igs sins 5 
51b ee eee 
52 Deposit Money............ 
52a Pesos 


e 
U. 8. Dollars........... 
S38 Tom Derosivs................ 
54 GOVERNMENT DEPOSITS 
BANK DEBITS» 


55 To Deposit Money......... 
55a ei Pe it 6G 
55b Re 
56 To Government Deposits... . 
Prices 


80 WHOLESALE PRICEs: Sugar 
UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights). . 


82 RETAIL PRICES (Food)°*......... 


Production and National Income 


AGRICULTURAL PRODUCTION 
90 ea a 
91 Tobacco 


92 NATIONAL INCOME............. 
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1.008 
1.028 


188 
181 


48 
85 


* 1937-1941 December averages. 
average for 1940 and 1946). 


1.020 
1.040 


| mm no 


12 
39 


146 
108 


43 
85 


143.0 
—106.0 
—23.0 


—2 
—28. 
—16. 

16. 


oosco: 


163 
104 
59 


34 


50 
37 


56 
98 


1.135 
1.158 


159 
114 


46 
89 


166 
109 
57 


35 


49 
35 


53 
80 


488 


*In Havana. 


1.095 
1.117 


INTERNATIONAL FINANCIAL STATISTICcg 


1937 1938 1939 1940 1941 | 1 1945 1946 1947 1948 1949 1950 1951 


(Pesos per U. S. Dollar: End of Year) * 


1.001 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 
1 i 232 266 346 
1 1 191 226 279 
_ _ 41 40 67 
22 44 194 211 279 
9 26 145 161 213 
82 72 671 638 838 
48 62 128 163 235 
(Millions of Pesos) 
143 216 410 684 778 
117 1388 238 800 520 
(1948 =100) 
35 56 62 63 94 
76 91 153 157 94 
(Millions of U. S. Dollars) 
fe Scat eee 5384.6 1772.7 
—299.8 -—519.7 — 
—80.3 -—125.5 — 
—38.7 16.4 
—5.8 -19.9 
—41.1 —40.3 
68.9 83.7 
or + 68.9 —83.7 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 
142 149 461 522 665 
22 44 202 224 280 
80 73 125 177 192 
“67 60 Ill 162 #8 174 
41 41 229 224 269 
30 23 134 123 177 
1] 18 96 102 92 
(Millions of Pesos: End of Year) 
163 198 672 799 957 
72 91 312 376 467 
63 65 167 214 254 
9 26 145 161 213 
91 107 359 424 490 
56 54 164 210 260 
35 53 195 214 230 
37 82 74 79 96 
179 212 398 531 693 
123 140 172 264 370 
56 72 226 267 323 
(1948 =100) 
32 39 68 83 112 
49 48 101 107 113 
34 37 71 78 92 
(1948 =100) 
57 62 59 67 97 
100 75 115 150 138 
(Millions of Pesos) 
. 1,072 1,255 1,672 





1.000 
1.020 


316 
289 
28 


266 
296 
879 
219 


724 
527 


100 
100 


724.1 
527.4 
103.3 


—18.5 


—94.6 
—26.7 


26.7 


626 


266 
210 


195 
218 
132 

87 


1,041 
586 
289 
296 


456 
259 
196 


103 
745 
456 
289 
100 


100 
100 


100 
100 


1,702 


1.000 
1.020 


343 
299 
44 


186 
384 


913 
164 


611 
186 
210 


“192 
229 
158 

70 


1,123 
671 
287 
384 


453 
306 
146 


103 
650 
490 
160 

98 


111 
86 


86 
95 


1,578 


X 


1.000 
1.020 


418 
271 
117 

30 


114 
479 


686 
114 
330 

38 
291 
277 
238 
167 

71 


1,273 
782 
303 


479 


491 
345 
146 


54 
136 


731 
598 
133 
118 


115 
84 


92 
166 


1,683 


1,431 


569 


512 
428 
84 
82 
156 


839 
738 


101 
21 


134 
"94 
95 


141 
1,860 


ee  _———_——eEE_E— EEE 


> Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
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1951 


| .000 
| .020 


495 
311 
155 

80 


77 
569 
| 141 
264 


207 
57 


786 
640 


747 


94 
95 


141 
, 860 


el 
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May 


93 
56 


141 


599 
613 


£0 


733 
90 
386 
29 
357 
329 
258 
192 
66 


1,340 
834 
331 
503 
505 
388 
117 

71 
166 


916 
763 


153 
16 


156 


93 


i 


June 


1.000 
1.020 


529 
281 
219 

380 


88 
513 


1,131 


328 
275 
52 


76 
56 


105 


613 
529 


29 


753 


88 
395 


366 
328 
271 
214 

58 


1,369 


332 
513 
523 
415 
108 

71 
172 


871 
701 


170 
42 


175 


92 


July Aug 
1.000 1.000 
1.020 1.020 

564 556 
281 291 
253 235 
30 30 
72 72 
521 533 
1,157 1,160 
354 337 
297 278 
58 58 
85 75 
56 59 
118 104 
647 637 
564 556 
29 29 
1 1 
749 759 
72 72 
388 407 
at 50 
361 356 
333 327 
289 278 
235 234 
53 45 
1,378 1,384 
857 868 
336 336 
521 533 
521 515 
430 426 
90 90 
75 78 
166 182 
955 824 
860 770 
95 53 
35 25 
159 133 
95 96 


1951—-— 


Sept 


1.000 
1.020 


538 
311 
198 

30 


78 
520 
1,136 
312 
254 
58 


51 
45 


78 


620 
538 


29 


755 
78 
405 
48 
357 
321 
265 
226 
39 


1,428 
912 
392 
520 
517 
429 

88 
77 
179 


714 
659 


55 
18 


131 


96 


Oct 


— 
oe 
oo 


-00 
1.02 


523 
311 
182 

30 


79 
548 
1,150 
305 
244 
61 


60 
56 


82 


608 
523 


29 


759 


79 
409 
47 
362 
334 
264 
222 
42 


1,386 
872 
324 
548 
514 
425 

88 


78 
174 
780 
729 


51 
18 


125 


97 


1952 





Nov Dec Jan Feb Mar Apr May June 


(Pesos per U. S. Dollar: End of Month) 
1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Month) 


501 495 485 497 531 548 564 560 
311 $11 311 311 321 321 321 318 
160 155 144 156 180 197 213 211 
30 30 30 30 30 30 30 30 
85 77 70 69 68 62 61 60 
558 569 578 587 592 601 609 619 

1,143 1,141 1,108 1,368 1,108 1,313. 1,206 1,200 
285 264 253 265 288 307 318 317 
227 207 196 210 232 250 261 259 
58 57 57 56 56 58 58 57 

(Millions of Pesos) 
48 42 48 50 78 87 84 56 
47 49 50 55 57 ee aralc ee 
(1948 =100) 
65 59 53 63 138 130 123 101 
(Millions of Pesos: End of Month) 
588 586 579 592 627 644 661 678 
501 495 485 497 531 548 564 560 
29 29 31 29 31 31 32 41 
7 9 12 16 16 15 16 17 
(Millions of Pesos: End of Month) 
753 747 740 736 760 759 Pele eee 
85 77 70 69 68 62 61 60 
416 429 435 438 453 462 465 447 
47 46 43 42 41 41 40 27 
369 383 393 395 412 421 426 420 
341 355 364 366 384 394 397 391 
244 234 230 224 231 228 239 259 
205 195 192 188 197 194 205 227 
39 39 37 36 34 34 34 31 
(Millions of Pesos: End of Month) 

1,399 1,431 1,414 1,454 1,480 1,500 1,527 1,544 
884 918 916 944 961 979 998 1,001 
326 350 338 357 369 378 389 382 
558 569 578 587 592 601 609 619 
515 512 498 510 519 521 529 543 
425 428 419 433 444 449 458 476 

90 84 79 77 75 72 72 67 
80 82 85 88 90 92 94 96 
177 156 163 149 159 165 159 139 
742 809 857 854 982 983 921 872 
700 753 802 804 927 923 867 822 
42 56 55 50 55 60 54 51 
16 20 21 33 23 27 22 23 
(1948 =100) 
114 114 107 104 102 102 100 99 
95 98 4% 9 6 «9 9% 296 


117? 


July 


1.000 
1.020 


547 
304 
213 

30 


321 
265 
56 


71 


547 
31 
21 


98 


Aug 


1.000 
1.020 


558 
294 
234 

30 


341 
283 
59 


88 


558 
41 
16 


96 


321 
262 
59 


10 
11 


13 


15 
15 


16 
17 


19 


20 
21 


22 
23 


<< 
.. 24d 
.. She 
.. 24d 
. 2he 
24f 

25 

26 


30 
31 


$2 
33 


. 61d 


... 62d 
53 
54 


—— 
.. 65a 
. 556 
56 

80 


81 
82 


90 
91 


92 


ee ———————— 


2 Production in 1951/52. 


' July /December. 
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Denmark 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


(Kroner per U. S. Dollar: End of Year) 
6.18 6.18 4.81! 4.81 4.81 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK ‘ ‘ : ‘ 83.8 86.8 76.1 
11 Go Id ; - ; : 87.6 87.5 82.0 
12 ; ‘ ; 46.2 49.3 44.1 


13 ; ‘ : ‘ : 32.3 87.2 25.2 
14 88. Si. , ; ‘ 116.1 124.0 101.4 
16 DOLLAR EXCHANGE IN U. S. BANKS ee 25.9 66.5 62.8 


16 Government and Banks 
17 Business and Individuals... . 


Exchange Rates 
1 SELLING RATE 


2 4.83 


4.81 


6.2¢ } §-92,| 6.92" 


86.6 
31.5 
65.1 
18.0 
104.6 
$8.0 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 E 7 r ‘ 5 1,278 
21 SR Mes i ies veh wae > } 1,311 
Trade Balance —33 
NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
Exports (1949 Weights) 66 39 
Imports (1949 Weights) 55 26 


(Millions of Kroner) 
904 1,618 
696 2,848 
208 —1,230 


2,318 
3,090 
—TT1T 


2,781 
8,424 
—693 


3,560 
4,212 
— 652 
cae casts 227 
(1948 =100) 

74 X 92 
105 x 96 


100 Xx 
100 X 


130 
128 


BALANCE OF PAYMENTS 
Goods: Credits...... 
Debits, f. 0. b.. 
Services & Nonmonetary Gold 


Private Donations & Capital. 
26e pee Official Financing... 
26f et Errors & Omissions 


27 Surplus or Deficit (—). 

28a COF: Grants & sane term. 

28b COF: Short term. 

Assets of the National Bank 

$0 ToTAL ASSETS 

$1 FOREIGN ASSETS 

$2 Domestic LoANs & INVESTMENTS 
Government 
Non-Government 

Assets of Other Banks 

40 TOTAL ASSETS 5 

41 FOREIGN ASSETS 

42 Domestic LoaANS & INVESTMENTS 4 


26b 
26c 


26d 


Currency and Deposits 
50 MONEY SUPPLY 2 


Deposit Money............ 2 
Other Banks 1 
Postal Checking System. 
55 Time DEposits 
56 GOVERNMENT DEPOSITS 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 Industrial 

72 Shipping 

Prices and Wages 

80 WHOLESALE PRICES* 

81 Home-Type Goods 

82 Export Goods.............. 

8&3 Import-Type Goods........ 
UNIT VALUE OF TRADE 

84 —— (Current Weights). . 

85a utter 

85b 

86 Imports (Current Weights) . . 

87 FREIGHT RATEs » 

88 Cost oF LIVING 

89 


* Home-consumed goods. 
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694 
190 


449 
195 
264 


,440 


87 


, 870 


217 


»453 


402 


,050 
,979 


71 


Sh ol 
COP D ROW N-~I00 


> 1949 =100. 


(Millions hed U. S. Dollars) 
345 


548. 
42. 
61. 

—47. 
—19. 


. —165. 


18. 
147. 


(Millions of Kroner: End 


2,093 
190 
1,857 
1,659 
198 


8,125 
805 
7,096 
7,611 
162 


7,130 
$19 
6,765 
6,627 
138 


493.5 
—594.2 
37.6 


51.1 
—37.5 
8.0 


—41.5 
—13.5 
55.0 

of Year) 
6,084 
283 
5,755 
5,609 
146 


(Millions of Kroner: End of Year) 


6,590 10,661 

37 166 
5,247 X 6,996 
1,001 X 3,177 


10,942 
179 
7,595 
2,822 


10,980 
121 
8,710 
1,709 


(Millions of Kroner: End of Year) 


3,809 X 8,236 
796 1,491 
3,013 X 6,745 
2,849 X 6,277 
164 468 
2,663 X 3,151 


148 2,737 


7,922 
1,557 
6,365 
6,013 

352 
3,568 
2,653 


7,188 
1,662 
5,627 
6,255 

371 
4,184 
1,741 


(Per Cent: Average of Months) 


4.15 8.76 


8.66 


8.65 


(1948 =100: Boone * ai 
100 


86 
92 96 


102 


(1948 =100) 


83 
87 
64 
78 


80 
67 
63 


79 
95 
88 


107 


- 579.8 


675.4 


—649.2 —727.3 


9.4 


20.6 
—18.3 
6.0 


—51.7 


83.6 
—31.9 


5,612 
820 
5,245 
5,092 
164 


10 ,968 
130 

9 ,387 
1,084 


6,739 
1,546 
5,193 
4,830 

363 
4,666 
1,858 


4.07 


100 


—8.7 


—16.9 
—4.6 
—6.3 


—88.4 


117.9 
—29.5 


5,478 
450 
4,980 
4,836 
144 


11,295 
124 
9,674 
1,118 


6,445 
1,549 
4,896 
4,625 

371 
5,203 
1,853 


4.44 


92 
87 


102 
106 
99 
99 


100 
98 
100 
95 
100 
101 








TISTICS 


coat, 


———_. 


1951 


6.924 


‘Exchange closed April 9-June 5. 
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_ 1951 1952 —— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Kroner per U.S. Dollar: End of Month) 
Goo be ooo oo Giant 6-92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 \t 
(Millions of U. S. Dollars: End of Month) 
0.3 90.2 98.0 94.1 97.2 97.9 116.9 118.2 111.0 106.7 91.1 90.5 94.9 96.3 110.0 105.1 118.7 113.4 10 
$1.6 $81.56 31.56 31.4 931.4 931.4 931.4 931.4 a8 26:4 24 HA F724 2A HA BHI BS 2S 2 
62.8 58.8 61.6 62.6 65.8 65.4 85.4 86.8 79.6 75.3 69.7 69.1 68.5 64.9 79.7 78.8 87.3 82.1 18 
7:60 $6 UWS WO ME HE MAT OUD mS 178 WS 18 2173 270 FO. 160- 16.7 13 
111.38 106.1 109.2 111.0 111.8 115.5 133.6 136.1 129.8 124.0 108.3 107.5 112.1 113.3 127.0 120.1 134.4 14 
48.0 44.7 41.5 939.9 44.6 47.2 46.7 45.3 44.0 38.7 38.9 37.6 37.0 34.2 37.5 48.8 51.0 15 
399.2 35.7 9382.8 930.8 34.7 387.4 38.1 97.6 $5.6 29.8 28.6 28.2 28.1 28.8 26.6 932.4 938.5 16 
8.7 9.0 8.7 9.1 9.8 9.8 8.6 7.8 8.4 9.4 10.3 9.4 38 TG HF HA HA 17 
(Millions of Kroner) 
478 460 457 438 451 566 552 542 484 510 542 419 457 443 479 457 528 20 
636 614 595 589 530 634 547 529 641 541 650 572 506 515 519 457 544 21 
-158 -154 -138 -151 -79 -—68 5 13 —-157 -31 -108 -153 -49 -72 -—40 — -16- .... 2 
—69 —28 —37 —1 33 43 141 64 96 100 -3 —35  —38 —55 64 —21 56 —50 23 
(1948 =100) 
> 199<——- ——>> 183<——_- —> 200<——_ ——> 188<——— ——--» 171 <« -—— 24 
> 162<—— ——> 141<——- _ ——> 146<———- ——> 153<———_ ———--» 1387 <-—__ 25 
° ... 26a 
‘ ... 26b 
.- S6¢ 
... 26d 
a 
. 26f 
ae. ae 
ava 
(Millionsfof Kroner: End of Month) 
5,093 5,124 5,144 5,185 5,177 5,212 5,346 5,423 5,268 5,143 4,964 5,034 5,036 5,074 4,820 4,822 4,906 4,851 30 
505 475 495 502 524 528 659 669 619 589 482 478 508 518 619 579 672 636 $1 
4,553 4,614 4,615 4,647 4,617 4,650 4,653 4,723 4,615 4,520 4,454 4,529 4,501 4,528 4,174 4,216 4,206 4,189 32 
4,312 4,363 4,372 4,397 4,350 4,374 4,424 4,476 Oe cons etek Gua s hae a kae eee Cae aan 
241 251 242 250 268 276 229 246 242 235 sa was 34 
(Millions of Kroner: End of Month) 
11,771 11,751 11,841 11,822 11,805 11,807 11,881 11,987 11,793 11,913 11,997 12,058 12,078 12,181 12,160 12,218 12,351 40 
117 109 112 117 100 122 116 124 130 119 119 118 119 117 117 103 108 41 
10,641 10,642 10,666 10,653 10,650 10,679 10,649 10,572 10,629 10,707 10,693 10,785 10,794 10,900 10,870 10,893 10,942 42 
690 743 736 713 737 752 860 879 749 780 882 863 824 172 826 855 952 48 
(Millions of Kroner: End of Month) 
6,299 6,381 6,219 6,212 6,187 6,344 6,479 6,558 6,347 6,453 6,558 6,625 6,656 6,619 6,525 6,602 6,686 50 
1,521 1,541 1,499 1,487 1,506 1,592 1,640 1,741 1,652 1,630 1,614 1,624 1,631 1,600 1,601 1,577 1,611 51 
4,778 4,840 4,720 4,725 4,681 4,752 4,839 4,817 4,695 4,823 4,945 5,001 5,025 5,019 4,925 5,025 5,074 52 
4,424 4,440 4,363 4,362 4,335 4,384 4,471 4,421 4,336 4,449 4,540 4,584 4,629 4,589 4,542 4,624 4,668 53 
354 400 357 363 346 368 368 396 359 374 405 417 396 430 383 401 406 54 
5,765 5,785 5,839 5,827 5,808 5,790 5,768 5,713 5,783 5,796 5,819 5,847 5,896 5,909 5,946 5,976 6,005 Kee Hae 
1,768 1,774 1,802 1,812 1,797 1,806 1,850 1,853 1,877 1,883 1,821 1,840 1,791 1,870 1,505 1,500 1,497 1,493 656 
(Per Cent: End of Month) 
5.18 5.09 5.13 5.22 5.45 5.84 5.26 65.26 5.82 5.28 6.26 5.24 5.28 5.82 5.382 5.82 5.82 5.36 70 
(1948 =100: Average of High and Low During Month) 
107 101 99 98 99 97 97 97 97 97 94 94 9. 94 94 94 94 94 71 
111 105 102 104 106 108 108 110 114 115 113 108 108 108 108 109 110 110 72 
(1948 = 100) 
150 154 152 151 148 148 149 151 151 150 148 146 143 142 141 141 139 140 80 
144 148 147 145 140 141 141 142 142 140 139 137 137 139 138 138 137 137 81 
101 101 102 102 107 112 114 114 113 112 109 108 108 108 109 109 109 109 82 
157 160 159 160 159 159 160 164 164 163 161 158 152 146 145 143 140 141 83 
> 105<———- ——>» 108<——- 1 ———>-121<-—_- —> 118<——- ——> 113<—.... Pag 84 
84 86 86 88 92 99 106 94 96 96 102 101 90 91 91 91 85a 
103 102 103 103 113 119 116 119 116 122 116 116 118 119 127 122 85b 
> 139<———  ——_» ‘141 <——_ -> 136 <———_ ——> 139<——- _ ——_» 185<+—_.....__...... ss 86 
186 190 194 194 200 215 242 243 235 227 220 195 171 162 142 134 130 jae. ae 
ee Me te §86aeeee sca pane 122 ea 122 124 124 88 
> 10<—— ——-» 122<—— —> 127<—— ——> 126<——_— 89 
(Continued on next page) 
' Beginning August 21. * Beginning September 19. + Beginning November 19. ‘ Tax rate repealed effective October 17. 
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D enmar k INTERNATIONAL FINANCIAL STATIsTiq 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


Production, Employment, and Income (1948 = 100) 


90 INDUSTRIAL PRODUCTION 78 83 67 64 57 78 90 100 107 119 120 
91 Producers’ Goods.... 76 84 63 62 54 73 89 100 105 119 125 
92 Consumers’ Goods 79 84 71 65 61 83 90 100 107 119 117 


98 ANIMAL FOODSTUFFS............ 109 104 100 88 107 109 86 100 115 113 112 
94 ANIMALS AND PRODUCTS 148 152 147 100 111 112 111 100 130 155 161 


95 FISHERIES PRODUCTION 47 45 51 69 65 89 94 100 113 1ll 
(Per Cent of Union Membership) 
96 UNEMPLOYMENT (ALL TYPES).... ; 21.3 18.4 23.9 18.4 13.4 8.9 8.9 8.7 9.6 8.7 9.7 
(Billions of Kroner) 
97 Gross NATIONAL PRODUCT...... E 132 7.9 8.5 9.7 14.0 15.5 17.0 18.5 19.5 22.1 24.5 


98 NATIONAL INCOME . : : 6.9 7.4 8.4 12.0 13.3 14.6 15.9 16.7 19.0 20.7 


DENMARK Population 1937 1948 1949 1950 1951 
a Errors and Omissions ; ‘ 29 —20 

EXCHANGE RarTES: Official buying and selling rates are 6.895 and 6.920 
kronur per U. S. dollar. Since August 6, 1952, however, exporters 
whose foreign exchange proceeds are U. S. or Canadian dollars COMPENSATORY OFFICIAL FINANCING 
receive, in addition to kroner at the official rate, a right to import ECA grant 405 
otherwise restricted goods from the EPU currency area in amounts ECA loan. 66 
equivalent to 10 per cent of their export proceeds. These rights eee ot eae bs 


are transferable but the level of premium on these transfers is not IMF resources. . . — 
known. Payments and clearing agree- 

; ments balances bf 5m —247 

From November 19, 1950, to October 17, 1951, all sales of foreign Claims on ECA.... £93 50 


exchange for travel purposes were subject to a tax of 20 per cent. esas aan 9 Siacsines = 7 


Surplus or Deficit (—).. — 431 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Total. . be agit —35 431 
and short-term dollar obligations held for Danish account, as re- ' Primarily gift to foreign refugees. 2? Adjustment of gold subscription to IMF 


ported by all U. S. banks. 3 Including EPU debit balances of 236 million. ‘Including EPU debit ba!an:s 
of 82 million. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Distribution of ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total lex 
Total Value of Trade by country and by commodity: IMF, IBRD, and contra accounts. Domestic Loans and Invest-§ 

ments: Government: Data include the “Government Regulation} 

Per Cent of Total Exports Per Cent of Total Imports Account”; prior to 1945 includes the “Danish-German Cleariny> 

1937 1949 1950 1951 1937 1949 1950 1951 Accounts” and ‘Occupation Accounts” through which Danisp 
United Kingdom... 53 43 42 38 United Kingdom.. 38 32 32 26 trade with Germany and German occupation costs in Denmari 

Sermon - ° = . . Saeny 7 ; * : were financed. In 1945 liability for these accounts was assumeiff 
aoa  C UhlUraCmlUr Clr kl ll by the Danish Government and they were transferred to the ‘‘Gov- 
Belgium-Luxemb’g. 2 5 1 1 Belgium-Luxemb’g 3 5 2 5 ernment Regulation Account.” Non-Government: Includes som: 


United States..... 2 1 3 2 France 1 5 6 Government bonds. 
France oe | 5 3 5 


1937 1949 1950 1951 1937 1949 1950 1951 ASSETS OF OTHER BANKS: The Other Banks are all private banks ani 
Dairy Products.... 33 40 33 27 Coal, Petroleum & major savings banks; X prior to 1945 all private banks and all savings 
Meat and Products. 26 17 22 24 Products .15 16 17 18 banks. The data for all savings banks for the years 1937-1942 are 
——ooo © & F See sss-oee oe Oe ee as of March 31 of the following year. In 1948 comparable figure 
Machinery. 4 8 Machinery and for all private and all savings banks are as follows (in millions o! 
Fish aa — ® Vehicles ,~ 8&8 1 Wo kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
gy Ag + -« - 4 5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals} 
Wood, Paper, and less contra and similar accounts. Domestic Loans and Investments: } 


Mfrs es @ 2 2 Of which private bank credits to the Government (in millions 0! 


Net Surplus with EPU Area: Net sum of bilateral surpluses and kroner) : 

deficits as reported under the European Payments Union (EPU) 1987... sires SAMA RAMI Sc cts eased oe 

and the Intra-European Payments Schemes of 1948 and 1949: oo 4 BOOB... cos Ae 

Figures include capital transactions as provided in the agreements. ee ee ae "166 

Deficit for last quarter of 1948 was 158 million kroner, equivalent 

to an annual rate of 630 million kroner. Data cover overseas ter- Savings banks data on Credits to the Government are not avail: 
ritories. able. Cash: Currency holdings and deposits with the National 


Bank, luding bal f th banks with the Postdf 
Volume of Trade: Total special trade. X Indexes for 1947 and 1948 Checking Office ne SS Se Re See aia 


at 1947 prices. X Prior to 1947 at 1935 prices. 


Balance of Payments: Detailed Statement (in millions of Danish 
kroner) : 


CURRENCY AND Deposits: Currency: In the hands of business, indi 
viduals, foreigners, and the Government, Deposit Money: 
1938 1948 1949 1950 1951 mand and passbook deposits of business, individuals, and foreigner 
ae with the Other Banks and total: demand deposits with the rene 
Exports (f.0.b.).. 1,589 2,782 3,644 4,745 5,995 Checking System. Time Deposits: Of business, individuals, ani 





Imports (f.0.b.)... —1,530 —3,117 —3,872 —5,446 —6,468 foreigners with the Other Banks. Government Deposits: Ordinary 
Trade balance 59 —335 —228 —701 —473 


= ; : - - i i. and special accounts of the Ministry of Finance with the Nation} 

at — ce “7 = = = Bank. Special accounts include ECA “counterpart” and othef 
portation 127 67 51 26 216 ; 

Investment income —75 —67 —15 —87 —70 funds set up under foreign aid programs. 

Foreign refugees _— 50 = 4 satis se aieas . ons 

Other services 25 37 30 45 70 GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 


Total goods & services. — 288 —272 1940 1941 1945 1946 1947 


Reimbursemen! of war shipping 60 DeFicitT (—) OR SURPLUS. —877 —716 — 325 21 
claims 25 30 61 Revenue. ; 1,100 1,127 1,762 3,011 
Other private capital move- 62 Expenditure. . ; 994 1,097 2,161 2,990 
ments 7 63 Occupation Exp. (=). —983 — 746 74 _ 
Relief'. .. —50 a 
Amortization 4g ‘ f ‘ FINANCING OF DEFICIT 
Gold subscriptions: IMF, IBRD —_ — 64 Net Borrowing ‘ 960 1,008 
Other special official financing —4 65 Use of Cash Balances. — 167 
- 66 KRONER DEBT Sod eet hai 2,917 
Total.... g ll 67 FOREIGN CURRENCY DEBT 590 
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PRICES AND WAGES: Import-Type Goods: 37 


VoLUME V, NUMBER 12, DECEMBER, 1952 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of 
50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows (in per cent): 


DiscouNT RATES 


National Bank 


Date Established Commercial Banks 


ED sie wa. giv pare WEN REN ORS Aaa 4.0 4.0-6.5 
sb ob dia een benee-4ae ariere 3.5 3.5-6.0 
Sn reed eee 4.5 4.5-6.5 
ea ee 5.6 6.5-7.0 
ic och easin ae eden ee Kany 4.5 4.5-6.5 
DiS bs Sa by A bo ue che kweaw eR 4.0 4.0-6.0 
1946—Jan 15...... 3.5 3.6-5.5 
Sg on o'n.05 20:4:0'0 4 wO 4 0 065408 4.5 4.5-6.5 
PE 554600 apa ONS baw kage Aan 5.0 5.0-7.0 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


r cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites 
petroleum, fruits, timber, grains, and feeds, weighted by the average 
gross freight proceeds in 1938 and 1947. 


‘Be ; , 
‘ gf PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


yt avail-F 
Nationa 
e Postat 


ss, indi- 
ey: De 
yreigner: 
e Postal 
als, and 
Irdinary Ff 
Nationa F 
1d other he 


ner): 


7 
5 
3 SR 
8 3,164 


9 -< 
6 

6 8,308 
4 1,82 
——_—_——— 










a a 


clusive of electricity and gas. Agricultural Production: FAO Index 
(1948 = 100): 


1934/38....103 1946...100 1947...93 1948...100 1949...122 1950. ..130 
Animal Feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: Milk, 
butter, cheese, eggs, beef and pork, weighted by 1935 relative prices. 
Fisheries Production: In 1948, 226 thousand metric tons. National 


Income: At factor cost. Gross National Product: At factor cost. 


Gross National Expenditure: At market prices (in billions of Danish 
kroner) : 


1947 1948 1949 1950 1951 
Private consumption 12.88 13.86 14.16 16.11 17.23 
Gov't current expenditure... . 2.02 2.08 2.23 2.40 2.78 
Gross public dom. investment .58 .70 .82 -92 .96 
Gross private dom. investment 3.07 3.36 3.85 5.07 5.23 
Total gross domestic investment 3.65 4.06 4.67 5.99 6.19 
Of which: 

Building and construction 1.69 1.86 2.08 2.50 2.97 
Equipment : . 1.67 1.76 2.20 2.65 2.93 

Net change in commod- 
ity inventories. ... .50 35 .20 75 45 
Net change in live stock. . —.21 .09 19 .09 —.16 
Less: Depreciation allowances 2.40 2.60 2.80 3.10 3.50 
Equals: Net domestic investment 1.25 1.46 1.87 2.89 2.69 
Net foreign investment —.42 — .34 —.27 — .83 —.29 
Total 18.13 19.66 20.79 23.67 25.91 


Denmark 





1951 1952 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(1948 = 100) 
129 124 90 116 125 123 121 lll 109 114 118 118 119 119 83 115 120 oa ee 
131 131 99 121 134 131 126 121 117 119 122 122 126 126 88 121 a 
126 119 85 113 118 116 119 104 103 110 115 116 116 113 80 111 im os 
180 183 165 146 141 158 145 142 149 151 145 154 158 172 165 155 ait oe 
ed es ae oe 95 
(Per Cent of Union Membership) 
4.6 4.0 5.5 5.9 6.0 6.8 11.6 21.0 20.2 16.0 16.3 9.3 8.9 7.8 7.4 9.2 9.5 96 
97 
98 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


1947 1948 1949 1950 1951 
Agriculture......... ace 2.75 3.07 3.56 4.23 4.50 
Fisheries, forestry, and horti- 
culture ‘ .67 .77 .63 .64 .59 
Manufacturing. . : 4.99 5.56 5.80 6.67 7.33 
Construction. ... .87 .95 1.05 1.26 1.50 
Trade, banking, insurance, etc. 2.90 3.05 3.27 3.76 3.99 
Transport, communications and 
public utilities. . 7 : 1.59 1.66 3.30 1.92 2.46 
Government ere 1.42 1.50 1.55 1.65 1.73 
Dwellings.......... ‘ ; .80 .83 .87 .92 1.00 
Other services ame 1.12 1.16 1.11 1.15 1.18 
Net income from abroad...... Ox — .07 — .08 — .09 — .07 
Mua wececnsceees 17.03 18.48 19.48 22.11 24.22 
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Dominican Republic 


1937 1938 1940 1941 | 1945 1946 1947 1949 1950 VW 


M 





Exchange Rates 
PCN lc seh bh a cee aes 


Gold and Foreign Assets 
10 
11 SN ae is cba bw eis's 
12 
18 OTHER BANKS: Foreign Exchange 
BUSINESS AND INDIVIDUALS 

14 Foreign Exchange.......... 
15 
16 
17 
18 


Trade and the Balance of Payments 


VALUE OF TRADB 
SN eae nc ein cigs ae 
Imports, f.o.b........ Si carte 


VOLUME OF EXPORTS 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


20 
21 


22 
23 


24 
25 


BALANCE OF PAYMENTS 
Goods: Credits ot 
Debits, f.o.b......... 
Services & Nonmonetary Gold 


Private Donations & Capital. 
Special Official Financing... . 


27 Surplus or Deficit (—). . 
28 COF: Short-term........... 


Assets of the Central Bank 
$0 FOREIGN ASSETS ............... 


DomEsTiIc LOANS & INVESTMENTS 
$1 Se 


$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 


41 Domestic Loans & INVESTMENTS 
42 I i ec ua 6 wel 
43 Official Entities............ 
44 Business and Individuals... . 


45 
Currency and Deposits 


50 MONEY SUPPLY................ 
51 a a ic a ag 
52 Deposit Money*........... 


53 Time Deposits: Other Banks.... 
54 Gov't. Deposits: Other Banks... 


55 Bank Desits®............. 
56 To Deposit Money... 
57 To Government Deposits 


Prices and Wages 
80 
81 EXPORT PRICES: Sugar....... 

UNIT VALUE OF EXPORTS 


26a 
26b 
26c 
26d 
26e 


82 SN oe he 
83 Coffee....... ag 
84 Cost oF LIVING (Ciudad Trujillo) 


85 WaceEs (Daily Rates)........... 


ot ow 
orm ow 


Cowman 


112 


76 
95 
23 


WHOLESALE PRICES (Ciudad Trujillo) ©... . 


* Mainly with Other Banks. 
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INTERNATIONAL FINANCIAL STATISTI¢g 


1948 


(Pesos per U. S. Dollar: End of Year) 


aa _ —_ _ 1.00! 1.00 
(Millions of U. S. Dollars: End of Year) 

_ ~~ _— 2.0 13.6 14.8 
— — _ 2.0 2.0 4.0 
_ _ _ _ 11.6 10.8 
6.7 6.8 33.2 82.6 16.6 10.5 

2:2 4.2 11.7 14.6 8.9 xX 4.6 
8.0 11.0 44.9 49.2 89.0 xX 29.9 

16.0 20.2 88.3" 85.7 
(Millions of Pesos) 
18.0 16.6 43.6 66.7 83.2 82.8 
10.5 11.7 18.1 27.7 53.4 65.38 
(1948 =100) 

109 101 86 108 122 100 
89 75 73 98 117 100 
74 105 153 90 79 100 
17 27 67 set 108 100 

(Millions of U.S. Dollars) 
yey pee 67.4 83.2 82.3 
—27.7 -—53.5 -—65.3 
—20.1 -25.8 -—23.9 
—14.1 —2.5 ae 
—1.2 2 -1.8 
4.3 1.6 -8.7 
ie —-4.3 -1.6 8.7 
(Millions of Pesos: End of Year) 

-- _ _ — 138.67 14.84 
— _ _ _ _ 5.61 
_— — — — — .07 

(Millions of Pesos: End of Year) 
5.74 6.80 33.18 32.65 16.46 10.49 
3.85 4.82 6.78 10.22 23.54 30.26 
_ .60 8.19 4.11 14.78 14.94 
— 01 .42 .68 mi | .76 
8.85 4.21 8.17 5.42 8.04 14.55 
19 22 .28 22 X 6.31 9.61 

(Millions of Pesos: End of Year) 
8.49 11.83 34.02 39.45 39.76 X 32.54 
2.73 4.82 12.83 15.71 17.75 X 13.90 
5.76 7.01 21.18 23.74 22.00 18.64 
8.17 2.88 11.15 8.95 14.28 14.81 
78 1.61 3.83 5.51 7.10 X 8.56 
25.77 86.65 52.24 54.92 
19.88 28.27 37.87 38.90 
5.89 8.37 14.37 16.01 

(1948 =100) 

were 35 71 84 100 100 
29 18 62 84 99 100 
11 18 25 27 65 100 
19 25 55 71 91 100 

44° 79 88 99 100 
89 49 63 94 100 


* Home-consumed goods. 
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aan 
—. El ———— ———$S$s 5$ $1 95 
1951 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 
(Millions of U. S. Dollars: End of Month) 
29.7 24.6 26.6 27.3 27.6 26.1 27.2 27.0 29.7 30.4 31.1 32.3 32.7 932.9 31.9 32.9 33.9 33.7 31.4 10 
12.1 6.1 8.1 8.1 £8.12 £98.12 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 a2 
7.7 18.5 18.5 19.2 19.5 18.1 15.1 14.9 17.7 18.4 19.0 20.2 20.6 20.9 19.8 20.8 21.8 21.6 19.3 12 
14.7 16.8 18.2 20.1 18.5 17.4 16.0 16.2 14.7 15.4 17.4 19.0 19.1 18.2 18.8 18.5 15.4 11.1 .... 18 
1h 
45.8 B 49.7 51.3 53.2 53.0 50.7 44.2 43.6 45.8 46.1 48.9 50.5 53.4 51.5 50°4 51.2 49.9 46.6 16 
30.2 B 33°3 35.1 37.5 36.9 34.9 29.8 28.4 30.2 31.4 34.2 36.2 39.0 37.3 36.0 37.7 35.9 32.1 17 
15.6 15.38 16.2 15.7 16.1 15.8 14.3 15.2 15.6 14.7 14.6 14.3 14.3 14.2 14.5 13.5 14.0 14.5 18 
(Millions of Pesos) 
08.4 F 13.7 18.8 10.4 61 6.7 25 7.7 8.8 8.0 12.9 11.5 10.4 10.6 11.4 10.9 86 5.5 .... 20 
51.2 ‘6 486 88 $4 87 41 642 828 as G2 Se 68 O62 48 48 44 65 .... & 
“ (1948 =100) 
se > 1<— > Bie. «9 She ——> 150<—-  ——_—_- 88<—  —__ 18<+——__.... 
123 > 1538<——- ——> 102<—— >» 36< —> 8<— ——12< —— > 48<——_....._ 88 
fl (na > Be— ——-> BG —> 3338<—$ ss ———p 111<—  —_ 18+—__ |. & 
‘es 16<—— ——> 19<—— ——> 115< —> 2<—— ———> 35<——-_ —_—_- >16<——< _.... # 
18.5 FF 26a 
66.5 26b 
32.9 
i 26c 
a 26d 
‘ 26e 
12.0 27 
12.0 ae et ae 28 
| ; (Millions of Pesos: End of Month) 
9.74 . 24.56 26.57 27.25 27.59 26.12 27.20 27.00 29.74 30.45 31.05 32.31 32.69 32.94 31.91 32.90 33.87 33.66 31.36 $0 
7.58 6.88 6.88 6.86 6.82 6.82 6.82 8.03 7.58 7.56 7.46 7.39 7.31 7.31 8.81 8.78 8.78 8.77 8.77 $1 


33 08 .11 .21 .21 1838 ©.44 43 ~~» © .88 20 .88 #.22 .89 # #.54 «4.49 «1.84 «1210 06.18 §)6=6.46 88 


(Millions of Pesos: End of Month) 
4.66 BH 16.34 18.16 20.10 18.49 17.41 16.02 16.21 14.66 15.36 17.38 19.02 19.08 


18.19 18.80 18.53 15.44 11.13 .... 40 
re 36.86 36.50 36.17 37.87 39.16 39.91 40.72 41.13 39.68 40.44 40.54 40.58 40.36 41.04 42.28 45.80 45.55 .... 4! 
ie 13.46 12.16 12.22 13.11 14.00 13.76 14.80 14.61 13.93 13.83 13.20 13.21 12.38 12.93 15.56 17.30 18.15 .... 4g 
ee ‘91 1.06 1.06 1.09 1.14 1.20 1.75 1.72 1.81 1.85 1.90 1.89 1.99 1.98 1.93 2.01 2.06 .... 48 
4. 22.49 23.29 22.89 23.68 24.01 24.94 24.18 24.80 23.93 24.76 25.45 25.48 25.99 26.13 24.79 26.48 25.34 .... hb 
4.55 B 10.84 18.46 14.64 14.83 13.87 15.73 14.58 14.55 15.92 15.95 17.04 17.58 16.92 17.20 18.16 18.04 18.29 .... 46 
| 4 (Millions of Pesos: End of Month) 
a 49.28 51.24 52.63 52.12 52.28 51.46 55.90 56.54 53.84 56.53 58.90 57.78 59.06 60.18 64.88 63.44 59.18 .... 50 
eo 21.28 22.62 22.22 22.33 21.96 21.31 23.44 24.67 23.88 24.60 24.59 24.53 25.54 26.11 25.97 26.94 26.45 .... 61 
28.01 28.61 30.40 29.78 30.31 30.14 32.46 31.87 29.96 31.93 34.32 33.26 33.52 34.07 38.91 36.50 32.73 .... 52 
1.47 11.66 11.93 11.96 12.43 12.82 12.92 11.96 11.47 12.21 12.42 12.66 12.73 13.05 13.22 13.52 13.90 15.71 .... 58 
1.86 20.63 21.56 22.54 22.63 21.27 22.12 20.92 21.86 23.03 24.44 23.38 25.26 22.58 23.72 22.12 23.09 21.26 .... 5% 
0.89 72.53 75.94 70.28 66.02 60.72 68.40 72.24 80.13 81.40 78.63 92.13 81.92 90.92 79.61 86.07 95.87 94.03 .... 55 
1. 31 51.66 53.88 49.19 49.68 45.75 48.41 54.75 60.87 59.94 57.26 65.42 59.84 65.54 58.29 61.21 78.74 78.18 .... 56 
9.59 20.87 22.06 21.09 16.34 14.97 19.99 17.49 19.25 21.46 21.37 26.71 22.08 25.38 21.33 24.86 17.13 15.85 .... 67 
(1948 =100) 
a 96 96 97 96 96 96 94 94 93 93 93 93 94 95 95 95 95 95 80 
ees Neat laa 81 
< 114 114 104 101 100 89 83 85 93 101 108 i111 118 «114 «109 ~§©100 93 .... 8 
a 226 4232 «© 226-Sfs«207”—*'é—‘«~284~S=i(i‘aTSCti«i2B—St—«é«iD 219 219 213 214 «4207 #«23188 162 168 152 .... 8 
1144 103 106 107 41109 109 « 109 @©108 ~=107 107 106 105 106 106 107 4106 «107 107 «107 &% 
: 116 112 114 «2116 120 116 «©6114 ~=«©114 105 107 #4107 «41107 «110 108 «©9109 «©6118 )«=6d1'—=‘“=#... 8&6 
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SELLING RATES 
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With Tax 5 A hae ds 


Gold and Foreign Assets 


10: GORMURAL TRADE; .. 0 occa csc e ss 
11 ee ee ie chs Chin ek 
12 Foreign Exchange.......... 


18 DOLLAR EXCHANGE IN U. S. BANKS 
Trade and the Balance of Payments 
20 GOLD PRODUCTION. . 

VALUE OF TRADE (In Sucres) 


21 Re ee ae ok Sines es 
22 Imports, f. o. b. oe 
VALUE OF TRADE (In Dollars) 
23 Exports...... He 
24 Imports, f.o.b. 

VOLUME OF EXPORTS 
25a NID ry eo ee ee a 
25b ene ee id 
25c NS ee ee 


BALANCE OF PAYMENTS 
26a Goods: Credits 


26b Debits, f. 0. b. 

26c Nonmonetary Gold 

26d Services 

26e Private Donations & Capital. 
26f Special Official Financing 
269 Net Errors and Omissions 

27 Surplus or Deficit (—) 
28 COF: Short-term 


Assets of the Central Bank 
$0 FOREIGN ASSETS ............... 
$1 Domestic LOANS & INVESTMENTS. 


82 Government............... 
83 Official Entities............ 
$4 Business and Individuals... . 


85 Crepit TO OTHER BANKS........ 


Assets of Other Banks 


DoMmeEsTIc LOANS & INVESTMENTS 
40 Business and Individuals... . 
41 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


51 ND oe 
52 Deposit Money............ 
53 Central Bank. . 

54 Other Banks. 


55 Time Deposits: Other Banks 
56 GOVERNMENT DEPOsITs. . 


57 Central Bank 
58 Other Banks 
59 BANK DEBITS®*. 
Prices 

WHOLESALE PRICEs (Export Goods) > 
80 Lok re 
81 Current Weights........... 
82 ND ec Fig oop pls 
83 SE ees os sito kaso 
84 6 ae eee 
85 Foop Pasces (Quito) . 
Production 
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INTERNATIONAL FINANCIAL STATISTICs 


(Sueres per U. S. Dollar: End 7. Year) 
0 13.50 13.50 


me — 20.178 

f 18.258 

a nani “~\ 24.922 
Millions of U. S. Dollars: End of Year) 


8.9 33.1 36.5 26.6 
4.9 21.4 20.2 20.4 
4.0 11.7 16.3 6.2 


4.7 13.8 17.2 9.4¢ 


(Millions of U. S. Dollars) 
3.80 2.43 2.68 2.03 
(Millions of Sucres) 


170 362 574 595 
149 824 414 604 


(Millions of U. S. Dollars) 


11.4 26.8 42.5 44.0 
10.0 24.0 30.7 44.8 
(1948 =100) 

87 101 99 119 

61 55 39 53 

33 46 106 98 
(Millions of U. S. Dollars) 

38.1 42.2 

—30.7 —47.9 

2.4 2.2 

—11.4 -—13.2 

7.9 5.8 

3 —.4 

—1.6 2 

4.7 —-11.1 

—4.7 11.1 


(Millions of Sucres: End of Year) 
131 4465 491 868 


66 180 235 227 
37 108 155 107 


1 32 57 50 
28 40 23 69 
15 33 30 12 


(Millions of Sucres: End of Year) 
201 494 536 565 
61 219 257 185 
(Millions of Sucres: End of Year) 
239 634 704 613 


120 321 350 829 
119 312 354 284 
8 12 10 15 
111 301 344 269 
37 98 99 86 
11 63 59 66 
10 33 29 34 
1 30 30 32 
220 885 1,173 1,340 
(1948 =100) 
34 36 60 96 
37 44 75 100 
24 28 47 93 
53 77 121 111 
43 75 105 115 
27 68 78 89 
(1948 =100) 


102 90 92 
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2 Beginning May 5. 


3 Established in June. 


‘September 30. 
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aaa 

‘81 — —-——----—----—--- Sic ccnerenemscees-ccanmenenaveinnneemnenasasinae Sn sae 

May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Sucres per U. S. Dollar: End of Month) 
1 

15.16 BP is5 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 {é 

3 

7.85 i775 17.60 17.65 17.80 18.10 17.69 17.40 17.35 17.35 17.40 17.35 17.87 17.35 17.35 17.55 17.50 17.45 17.50 \ 

(Millions of U. S. Dollars: End of Month) 

30.8 95.9 33.5 32.6 33.9 32.9 32.3 32.0 30.8 31.0 30.7 31.6 32.6 34.3 33.8 34.1 36.3 39.4 43.1 10 
22.4 523 22.3 22.3 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.4 22.5 22.5 22.5 22'6 11 
8.5 13.6 11.1 10.3 11.6 10.5 10.0 9.6 8.5 8.6 8.3 9.2 10.2 11.9 11.3 11.6 13.8 16.8 20.6 12 
11.4 11.4 a a a 18 

(Millions of U. S. Dollars) 
44 ol .06»«=.08—t—‘<‘Tti(i«‘i«‘ (iC SCi«“SSCi«S 05 .06 .06 .06 .06 .06 .02 .05 ~§©.03 20 
778 (Millions of Sucres) 
phe 6 #27 56 s«98 5071 68 49 48 64 ° 83 82 81 7 21 
80 64 °& 70 66 2373 76 24038 ~—~SCté«S 53. ~Cté«éD 66 69 #42465 ~~» 82 22 

51.9 _ of U . S. Dollars) 

7 5.0 51 3.7 65 438 4.7 45 «23.8 2 -— oh £2) 28: ks 23 
5. 53 4.38 4.7 44 #48 «5.0 2.5 6.2 SB oU4ll«lOU4a ae OSS 25 
ai (1948 =100) 

2 258 152 140 ~~ 281 87 62 64 50 74 +109 «273 «130 245 £82 187 171 . 26a 
. 29 10 51 200 119 122 ~»« 97 61 76 42«80—t—i‘ Ci‘<«‘«é 2 14 68 196 256 
[_ - «= 16 18 7 5 2 4 2 187 13 129 49 196 | 85¢ 
67.0 
54.3 26a 
4 g 
20.7 sed 
5 ; 
26e 
30 | 26f 
J . 269 

-8.4 a 

8.4 sie aaa aa 5 at a 28 
(Millions of Sucres: End of Month) 

463 539 502 489 509 493 485 480 463 465 461 474 489 515 507 S11 545 591 647 $0 
= 233 +269 «257 Ss «265 Ssi269——s«29G~—Ss« 28D ~—S—s«éBB 299 326 324 308 306 325 350 371 324 #« 302 $1 
a. a 7 6 #73 60 52 61 79 «=O 95 93 89 93 50! 199 \32 
a 44 532 «48—ti“‘<‘wk;:SCOKT:té‘<‘“SC*é‘~i'SC“‘C;:sé«*CB 68 65 67 66 —s-58 52 51 52 52\ 33 

103 «#128 «©9149 ««148)Ssi«d12S8)Ss«d1‘5SBeSC«d‘SC (Gs:s«id 170 182 166 147 «21155 184 207 226 222 193 $4 
86 § i104 106 103 100 94 «286 £86 ~~» 86 2 92 99 «4295 «398 2 «98 9M «66 #&«299 85 

871 A (Millions of Sucres: End of Month) 

906 909 892 907 921 75 «871 ~—«871 869 880 900 915 .... 946 952 961. .... 40 

206 226) «= 218s 22Ssk2LsStsiks20AS 206 217281 «s215'i«‘«a219,s'—«‘i!siKSsCiKSCi‘itkSSCtCék 41 

(Millions of Sucres: End of Month) 
- 865 858 863 906 893 871 850 852 839 871 870 886 925 952 967 1,011 1,031 50 
= 495 443 441 «459 «453 439 «434 ~ 441 415 418 425 425 456 468 #481 ©9515 ‘513 51 
430 415 422 448 440 432 416 =~ 4ii 424 454 445 461 469 484 «486 495 518 |... 58 
R. 2% 2 £27 «434 «228 £27 #2 ~~ 28 35 47 445 #448 48 #43 «44 «446 «449 46 58 
406 389 395 413 412 405 388 383 389 406 400 418 «421 «442 «434442 449 469 «|... 5S 

119 132 «132«d12Lsi(‘i‘ia2sid2Hsi“‘z |KO 122 122 119 121 124 #«41©127 180 131 ©6134 55 
= 110 107 94 100 96 105 102 ~~ 88 97 114 115 110 111 103 111 121 «=2118~(CW. #56 
4 64. «62 52 57 58 tt«éGDZ. 61 52 57 4«©«69—~Cté«‘STR 71 71 67 73 86 #73 78 6&7 

46 45 42 «448 #439 «43° 41 36 39 45 43 #39 #=+%40 #36 #38 3 # 39 ~.... §8 
(680 1.761 1,725 1,671 1,785 1,728 1,702 1,679 1,670 59 
4 

us (1948 =100) 

me 158160 140139 140 136128133 Raa ne 80 

ios 89 «s9L«173-« 169 1738-168 162165 ee con 81 

Oo  Oul7,ss8si—iK—itiTi HB 102 105 115 82 

oe 403, 407 401 884 406= 395 392388 403 437 443 83 

ye 2828128114 18118128125 i een eee eer en 8h 

» 116 120 113 114 «118° «111 110 106 105 108 110 iid i118 i118 128 122 85 
; (1948 =100) 
105 105 102 111 109 107 119 107°~»«118 112 107 110 107 110 © 107 90 


ee 


‘Beginning December 1. 
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Egypt 





Exchange Rates 


INTERNATIONAL FINANCIAL STATISTIC¢g 


fp ________ 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(U. S. Dollars per Pound: End of Year) 





Sines RRAWS... ....<s.2500.55. 6.127 4.762 4.128' 4.128 4.128 4.128 4.128 4.127% 4.127 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 218 174 162 290 458 1,460 1,428 1,410 1,408 
11 icc una nace ee 55 55 55 53 53 53 54 54 54 
12 Foreign Exchange eile Sh x 39 40 42 161 299 1,116 1,060 1,022 1,014 
13 Foreign Investments........ 124 80 65 86 106 292 $14 834 339 
14 OTHER BANKS: ronge mene 84 55 
15 TOTAL ao A oi eu 1,494 1,463 
16 DOLLAR EXCHANGE IN U. S. Banks “ 10 x 19 21 26 28 
17 Government and Banks. ; ; che sae hunta 
18 Business and Individuals 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 Exports........ counters 89.5 29.4 84.2 28.3 22.6 45.2 69.0 89.56 148.1 
21 Imports, ec. i. f. a 88.0 86.8 84.0 $1.38 $3.1 59.0 80.0 99.6 160.8 
VOLUME OF EXPoRTs (1948 =100) 
22 Cotton: Total 116 103 119 68 60 54 74 97 100 
23 Ashmouni 168 144 164 83 58 55 91 97 100 
24 Karnak : 60 72 121 100 
BALANCE OF PAYMENTS Millions - U.S. Dollars) 
25a Goods: Credits 226 294 554 
25b Debits, c.i.f. — 354 —415 — 622 
25c Nonmonetary Gold —12 —24 —52 
25d Services & Nonmonetary Gold 69 62 63 
25¢ Private Donations & Capital —3 —43 —12 
25f Special Official Financing —6 4 2 
259 Net Errors and Omissions 32 —7 16 
26 Surplus or Deficit (— —48 —129 —55 
27 COF: Short-term 48 129 55 
Assets of the National Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS 38.3 31.5 32.3 63.5 104.2 346.7 338.8 334.4 333.9 
$1 Domestic LOANS & INVESTMENTS. 16.4 17.8 21.8 15.3 14.3 11.8 19.7 22.8 20.4 
$2 Government...... ce 7.4 in 8.5 6.3 6.6 5.9 15.4 15.4 12.3 
83 Business and Individuals. = 7.4 Bl 
$84 CREDITS TO OTHER BANKS 9.0 10.7 13.8 9.0 1.1 5.9 4.3 { 1 1.4 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS (Net).......... stl ee nei oe 20.3 13.4 
41 Domestic LoANs & INVESTMENTS. coat 28.3 23.8 26.3 31 8 68.8 64. 0 z Ws 88.8 
42 Loans eR Saath casts ae 61.3 75.1 
43 SE ok kee sieve = Aas ie Si sig ee ma sass 15.7 13.7 
CCS ettitea des — 8.7 4.9 7.4 10.3 37.4 41.1X 44.0 48.4 
Currency and ne (Millions of Pounds: End of Year) 
50 MONEY SUPPLY. ee ees a 62.5 86.8 114.6 355.9 334.6 X 317.0 348.3 
51 Currency tw Rie Saas k 25.4 24.8 30.9 43.4 58.6 149.8 146.3 X 141.1 154.7 
52 Deposit “Money ; 31.6 43.4 56.0 206.1 188.3% 175.9 193.6 
52a National Bank. . 66.1 78.5 
52b Other Banks Peters ‘a 109.8 115.1 
53 TIME DEPOSITS 5.6 5.3 5.5 12.5 11.9 :%: 19.1 23.5 
53a National Bank. . i aes 3.4 5.8 
53b Other Banks... Poe ; 15.7 hy ie 
54 GOVERNMENT DEPOSITS 3.4 6.0 19.4 62.0 80.5 94.1 52.2 
54a National Bank... _ tae pale 87.6 44.1 
546 Other Banks.... 6.5 8.1 
55 Bank DEBITS*............ e 5 ; ee ee 
56 BANK CLEARINGS®....... eee 11.1 10.7 9.9 9.3 11.8 29.4 $2.1 32.2 39.0 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.71 3.89 5.63 5.48 5.03 X 2.765 2.74 2.40 2.80 
71 TREASURY BILL RATE*......... — _ — — 1.84° 505 .40 .40 .50 
(1948 =100: Average 7 Months)» 
72 SHARE PRICEs (Industrial)....... 49 49 63 118 105 103 100 
Prices (1948 = 100) 
80 WHOLESALE PRICES4 32 $1 32 39 49 101 97 92 100 
Export Goods 
81 Cotton: Ashmouni..... 22 16 16 24 23 41 55 64 100 
82 Karnak - ~ 56 57 58 100 
83 Rice ; eae hans 5 hee ee oe ee bees 80 100 
84 Cost oF LIVING | Cairo). retires 35 36 36 40 49 104 102 99 100 
Production (1948 =100) 
90 COTTON Ce eee ere 124 93 98 103 94 58 68 72 100 
tne Bi hg ee 28 56 69 51 44 66 72 98 100 
92 AGRICULTURAL PropucTION (FAO) 88 seo ead ans ee 87 89 100 





‘ Monthly totals and 12-month averages. 
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> End of year through 1949. 
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Nov Dec Jan Feb Mar Apr 
(U. S. Dollars per Pound: End of Month) 

2.862 2.862 2.862 2.862 2.862 2.862 
(Millions of U. S. Dollars: End of Month) 

981 957 938 925 891 Te 

174 174 174 174 174 ‘174 

381 356 337 324 290 na 

426 427 427 427 427 ee 

1320 21 22 25 36 
994 977 958 947 916 bea 
101 110 120 126 127 123 

98 107 117 123 124 119 

4 4 4 4 4 4 

(Millions of Pounds) 

17.6 26.2 TV.k 20.0 8.4 7.6 
18.2 22.8 19.3 16.8 17.8 16.8 
(1948 =100) 

71 99 76 85 

49 86 57 62 
109 143 108 119 

(Millions of Pounds: End of Month) 
341.7 333.3 326.5 322.1 310.3 asi 
39.5 40.4 40.2 39.3 40.8 40.5 
25.8 26.1 27.4 27.4 26.8 27.8 
13.7 14.3 12.8 11.9 14:6 19.7 
ie.e 868647 16.6 16.6 18.4 13.6 
(Millions of Pounds: — of Month) 

4.5 6.9 7.4 8.0 9.0 12.6 
123.7 123.3 122.6 1312.8 2346.2 113:4 
112.9 112.4 111.4 101.6 102.5 101.4 

10.8 10.9 11.2 11.2 11.6 11.0 
46.2 49.7 45.3 48.5 42.8 35.2 
(Millions of Pounds: End of Month) 
372.2 370.1 358.3 351.1 348.3 347.4 
206.8 204.0 203.0 199.9 196.1 194.6 
165.4 166.1 155.3 151.2 152.2 152.8 

53.1 53.9 50.0 49.9 651.4 54.3 

112.8 112.2 105.3 101.3 100.8 98.5 

84.8 985.0 35.1 985.4 34.0 932.9 

8.0 8.3 7.6 7.5 7.5 Tom 
26.3 26.7 27.5 7.9 26.5 26.7 
$9.4 39.7 43.9 41.2 37.2 35.9 
29.8 30.6 33.6 31.6 27.9 2.2 

9.6 wi 10.3 9.4 9.3 8.7 

306.2 270.4 285.3 207.6 200.6 211.3 

71.5 66.7 2.2 8.9 47.7 4.4 
(Per Cent: End of Month) 

3.60 3.86 8.89 $3.92 4.02 4.12 

.50 .13 .79 .75 .85 . 84 

_ 100: End of Month) 
88 89 87 83 77 
(1948 = 100) 

117 117 123 122 119 116 

153 151 142 137 102 

200 199 202 193 ee 

‘116 «117 2~=o18,sdaLT?—<‘<iédKG]:SSC6 


296. 


May 
2.862 


850 
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249 
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114 


40 
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12 
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Cm CLO 
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341. 
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56. 
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25 
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113 


104 
135 


‘115 


1952— 

June July 
2.862 2.862 
852 gic 
174 174 
251 Aare 

427 
118 117 
113 112 
5 5 
48 44 
14.0 19.5 

296.8 
41.7 anes 
27.6 paces 
14.1 16.4 
8.2 ue 
183.2 185.8 
69.7 67.3 
16.0 19.5 

46.2 
113 112 
106 108 
132 135 
‘114 114 
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2.862 
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174 
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104 
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= DO 
mo 
or 


19038 
65.7 


112 


110 
137 


113 


Sept 


2.862 


‘174 


187.1 


63.4 


102 
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2.8 


62 


174 
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20 
21 


22 
2, 


... 26a 
... 256 
— 
.. 25d 


. 25e 


25f 


. 259 


26 
27 


30 


$1 
$2 


33 
$4 


40 
41 
42 
48 
44 


50 
2 


.. 58a 
. 52b 


53 


oe 53a 


53b 
54 


... 540 
. 54d 


92 


84 


55 
56 


70 
71 


72 


80 


81 
82 
83 


84 


90 
91 
92 


LS 


Beginning September. 


° 1934/38. 


? Beginning July 14. 


3 Beginning September 19. 


‘ Average of July/December. 


5 End of December. 
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El Salvador 





Exchange Rates 


1 OFFICIAL SELLING RATE........ 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK........ 
11 SR a asa 


12 Foreign Exchange.......... 
ED SPT TEAS noc kis cis siswwaccwes 
14 Foreign Exchange.......... 
15 Foreign Investments........ 
RN et ae ekg ai aS 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 NC he ei ct (pas 

22 DRUMS. . cosines se 
VOLUME OF TRADE 

23 Exports (1935/39 Weights). . 

24 Coffee 

25 Imports (1935/39 Weights). . 
BALANCE OF PAYMENTS 

26a Goods: Credits 

26b Debits, c.i.f.... 

26c Services & Nonmonetary Gold 

26d Private Donations & Capital 

26a Special Official Financing... . 

26f Net Errors and Omissions... . 

27 Surplus or Deficit (—).. 

28 COF: Short-term..... 


Assets of the Central Reserve Bank 


30 FOREIGN ASSETS ............... 


$1 Domestic LOANS & INVESTMENTS. 
$2 I oo ow in sve 06 
33 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

4C FOorgIGN ASSETS ........... 

41 Domestic LoANs & INVESTMENTS. 


42 NNN re soaos aie s vie os 
43 Business and Individuals... . 
SEE Ce Ga ia C uke kuin's's= aes 


Currency and Deposits 
50 MONEY SUPPLY.......... 


51 Currency (Net)............ 
52 C. R. B. Notes( Gross). . 
53 Treasury Coin (Gross). . 
54 Deposit Money . 

55 Central Reserve Bank. . 
56 Other Banks........... 


57 Time Deposits: Other Banks.... 
58 Gov't Deposits: Central Res. Bk. 
BD TAK POMITS*.... 0. 004.<..5.> 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee....... 

UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights). . 
83 Exports (Current Weights). . 
8h Imports (1935/39 Weights). . 
85 Imports (Current Weights). . 
86 Consumer Goods....... 
87 Raw Materials......... 


88 RETAIL PRICES (Food)........ 


National Income 
90 GROSS NATIONAL PRODUCT..... 


-Aa~ 


2.51 


94 


33 
82 


64 
8.76 


19.85 


~ eo -2 


ARMwe| ome 


Ke HOD 


on Bean Ww R~I1P9 


_ 


1938 


51 


91 


28 


15 


62 
9.06 


19.78 
6.32 


* Monthly totals and 12-month averages. 


1939 1940 1941 / 1945 


1937 






INTERNATIONAL FINANCIAL STATISTICS 





1946 1947 


1948 


(Colones Per U.S. Dollar: End of Year) 





> San Salvador. 


2.51 2.51 2.51 2.51 2.51 
(Millions of U. S. Dollars: End of Year) 
sme 8.46 28.16 28.56 29.26 
6.64 6.64 18.20 12.46 14.738 

-62 1.82 14.95 16.10 14.62 
1.89 1.57 3.16 3.20 2.10 
1.27 1.63 8.16 2.389 1.29 

62 .04 _ .80 .80 
9.16 10.03 981.82 981.76 81.86 
2.54 3.26 9.23 6.95 7.98! 

(Millions of Colones) 

.82 .73 1.00 1.91 .94 
26.1 25.1 52.5 63.5 99.2 
20.3 20.8 33.8 52.2 91.9 

(1948 =100) 

82 59 81 71 9 

97 68 102 79 115 

36 38 44 64 94 

(Millions of U. S. Dollars) 
a pas 25.4 39.6 
“<4 -8 
-14 -.3 
-1.4 -3.1 
—2.0 — .8 
— — .8 
—.2 -2.2 
2 2.2 
(Millions of G deine End of Year) 
18.16 21.14 70.39 71.89 78.14 
7.16 6.68 4.50 2.76 3.47 
6.71 5.44 2.99 2.15 2.22 
1.45 1.24 1.50 .61 1.26 
2.39 Lay 3.95 7.49 9.85 
(Millions of Colones: End of Year) 
4.92 3.93 7.89 7.99 5.26 
24.38 26.29 38.01 46.63 56.98 
1.30 .80 .56 .81 1.14 
23.08 25.49 37.45 45.82 55.85 
2.66 2.88 20.12 11.04 9.98 
(Millions of Colones: End of Year) 
21.39 28.27 81.71 81.02 85.38 
15.84 20.93 47.99 51.75 55.44 
14.04 19.45 46.02 49.53 53.86 
2.40 2.25 4.06 4.13 4.18 
5.55 7.34 33.73 29.27 29.94 
1.70 1.75 4.82 4.96 5.69 
3.85 5.59 28.91 24.31 24.26 
1.25 1.73 .82 1.00 1.97 
ole .98 4.92 8.54 10.09 
17.07 17.80 33.05 43.33 54.33 

(1948 =100) 

26 34 62 73 89 

23 43 54 71 92 

28 34 55 74 91 

30 36 59 77 96 

47 49 75 82 94 

52 53 77 85 98 

53 53 91 91 107 

50 50 73 73 95 

36 36 81 67 75 

(Millions of Colones) 


232 435? 






2.51 


29.71 
14.51 
15.20 


1.40 
1.40 
01 


81.12 
7.56 


88.61 


4.68 
28.99 


23.53 
87 
6.68 
65.05 


100 
100 


100 
100 
100 
100 
100 
100 


100 


1949 


2.51 


37.07 
17.28 
19.79 


8.65 
3.65 


40.72 


13. 
95 


74 


I 27.84 


50 


101 
117 


107 
111 


1950 


2.61 


40.93 
23.03 
17.90 
2.04 
2.04 


42.97 


X 16.16 


8.69 
7.46 


2.54 


171.0 
125.6 


102.82 


1.90 
1.74 
-16 


15.04 


5.10 


83.44 
3.32 
80.12 


12.35 


128.71 
75.86 
72.92 

5.52 


52.85 
12.98 
39.87 


1.76 
14.38 
97.60 


136 
173 





1951 


2.51 


42.56 
25.71 
16.85 


1.84 
1.84 


44.40 
27.79 


18.49 
9.30 


2.36 


211.6 
159.5 


“109 
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2.61 


16 
90 
26 


4.65 
4.55 











70 


78 
86 
.92 


21 






12.9 








5.39 
2.30 
2.26 

04 
3.52 


32. 
130.27 


137 
192 








June 


12.4 





154.40 


3.07 
3.01 
06 


3.35 


July 


2.51 


58.74 
25.84 
32.89 
2.31 
2.31 


61. 
46.10 
35.67 
10.44 


05 


Aug 


2.51 


ol 
82 
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——1951 —-— - 
Sept Oct Nov Dec Jan Feb Mar Apr May 
(Colones per U. S. Dollar: End of Month) 
2.61 2.61 2.61 2.61 2.61 2.61 2.51 2.61 32.61 
(Millions of U. S. Dollars: End of Month) 
50.87 47.48 43.19 42.56 49.94 53.40 54.70 55.02 53.41 
25.79 25./6 25.74 26.71 25.68 25.66 25.63 25.61 29.58 
25.07 21.72 17.45 16.85 24.26 27.74 29.07 29.41 23.83 
2.10 1.4 2.30 1.84 So. )6CU RCS tCiCACS Cd: 
2.10 1.40 1.18 1.84 2.9 1.46 2.60 1.79 1.79 


146.85 137.82 


3.12 
3.02 
10 


5.26 


5.77 


121. 


71944, 


3. 
.02 
12 
7. 


3 


6. 


.08 
3. 
75. 


20. 


78 


146. 
75. 
74. 

5.: 
aks 
19. 
51. 

i 
28. 


107 





14 


18 


14 


13 


135 
184 


127. 


3. 
3. 


10. 


5. 
81. 
3. 
78. 
20. 


141. 


73. 
42 «5. 


67. 
15. 
51. 
oe £. 
22. 


120 


.95 
.70 


34 8. 


44. 
19. 







Se be nbs 


107.97 


3.19 
3.03 
16 
19.09 


17 118.71 


16. 


2.94 


89.61 
2.62 
86.99 


16.30 


84. 
> 
82. 
20. 


137.25 
76.57 
75.08 

5.58 
60.68 
14.54 
46.14 

1.90 
19.87 14.40 
119.55 125.91 


136. 
73. 
12. 


62. 


14. 
47. 


85 


142 
188 


142 
187 


28.54 


150 
185 


-40 


.79 
49 
9.30 


-13 


106.39 124.86 133.50 136.74 137.55 133.52 130 
3.20 2.98 2.98 3.65 4.33 4.80 4. 
3.03 2.94 2.90 3.60 3.60 3.60 3. 

«AT .04 .08 .05 73 1.20 
19.83 20.53 18.91 12.94 12.53 10.82 12. 

(Millions of Colones: End of Month) 

4.60 7.30 3.64 6.50 4.48 4.48 6. 
96.82 94.93 99.44 93.63 92.75 90.69 86. 
2.62 3.00 2.00 2.0 2.0 3.4 

94.20 92.31 96.82 91.01 90.13 88.07 84. 
13.32 15.76 18.49 17.87 19.82 18.97 19. 

(Millions of Colones: End of Month) 

145.14 159.80 167.40 165.25 163.22 160.40 157. 
83.98 90.22 91.44 88.64 85.85 83.73 84. 
81.77 88.69 90.46 88.38 84.89 82.15 82. 

5.78 5.83 5.86 5.90 5.92 5.92 
61.16 69.58 75.96 76.60 77.37 76.67 78. 
15.48 15.87 16.45 17.01 17.86 16.88 17. 
45.67 53.72 59.51 59.59 59.51 59.79 56. 

1.88 1.03 Ut. 1.96 1.356 1.7 
11.19 15.62 19.32 21.47 22.34 21.88 18 

149.94 168.69 165.33 150.28 120.81 142.20 126 

(1948 =100) 
147 ae 140 132 130 
187 189 187 187 179 185 





52.86 


36.52 
24.68 
11.84 


-16 


46.0 
15.6 





54. 
38. 
28. 
10. 


25.2 32.5 
14.4 15.2 


(1948 =100) 


———-> 207<—_—_ 


57.30 
43.72 
31.98 
11.73 


(Millions of Colones) 


aE 


(Millionsfof Colones: End of Month) 





55.2 
37.16 


-30 26.40 
10.77 


June 


———> 118<_— 


Ba 


2.6 


5. 


Ai 


-43 
.94 


131 
184 


July 


88. 
18. 


154. 
82. 


48. 
16. 
54. 


19. 


135 


.23 


130 
189 


Aug 


46. 
-50 
46 


17 


48. 
30. 


11 


51 


96 


57 
57 
53 
51 
34 
-16 


147 


117. 


130 
188 


Sept 





.55 


51 


-02 
47 


~ 


-46 
-46 


-48 


5.43 


19 
.24 


14 


133 


99 


tn 
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————$$— $195 2 ___ 


-97 


-63 


-76 


sinatra aries, 
' September 30. 



































































Finland 





1937 1938 1939 1940 1941 'y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
ee 
2 NE a hac re gr a ie 
Foreign Assets and Liabilities 
10 BANK OF FINLAND ASSETS....... 
11 Gold 
12 Foreign Exchange.......... 


OTHER BANKS ASSETS 
Foreign Exchange.......... 


13 


14 DOLLAR EXCHANGE IN U.S. BANKS 

14a Government and Banks eens 

146 Business and Individuals... . 

15 BANK OF FINLAND LIABILITIES... 

16 Foreign Exchange.......... 

17 Foreign Investment......... 
OTHER BANKS LIABILITIES 


18 Foreign Exchange.......... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 DEE coche chose 05 bs nbs 
21 Of which: Reparations. . 
22 ERR s a son's esd n0:0'% 


VOLUME OF TRADE ; 
Exports (Current Weights). . 
Imports (Current Weights). . 

BALANCE OF PAYMENTS 


25a ee 
256 Debits, c.i.f....... 
25c Services & Nonmonetary Gold 
25d Private Donations & Capital. 
25e Special Official Financing... . 
25f Net Errors and Omissions. . . 
26 Surplus or Deficit (—) 
27a COF: Grants & Sane term. 
27b COF: Short-term. 


Assets of the Bank of Finland 
$0 YF oREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
Government. ce asesssesonss 
Business and Individuals... . 


$4 Crepits TO OTHER BANKS....... 
Assets of Other Banks 

40 ForreIGN ASSETS 
41 Domestic LOANS & INVESTMENTS. 


42 i wes owe 8 
43 Business and Individuals... . 
SA ON Suki aedtce iawn she 6% 


Currency and Deposits 
50 Money Supply (Net)........ 


§1 Currency (Gross)........... 
52 Deposit Money (Gross)... .. 
53 Bank of Finland........ 
54 Other Banks........... 


55 Time Deposits: Other Banks.... 
56 Gov't Deposits: BK. OF FINLAND 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Rg ye 
62 ND csi sip adie as 


FINANCING OF DEFICIT 


63 Net Borrowing: Markka..... 
64 Foreign Currency..... 
65 Use of Cash Balances 


66 MARKKA DEBT................. 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 
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* Prior to 1948 averages of daily quotations. 
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INTERNATIONAL FINANCIAL STATISTICg 


(Markkaa per U. S. Dollar: End of Year) 


49.35 49.35 136.0? 186.0 136.0 1386.0 
(Millions of U, S. Dollars: End of Year) 
38.2 23.0 13.3 15.6 7.2 74.5 
14.2 4.0 3.2 A all 6.0 
24.0 19.1 10.1 16.6 7.1X 68.6 
4.1 8.8 2.8 18.1 80.0 X 17.7 
(Millions of U. S. Dollars: End of Year) 
16.5 5.7 5.5 22:2 30.5 19.1 
48.8 
29.4 
19.4 
4.0 
(Billions of Markkaa) 
2.87 4.82 18.40 $1.83 65.68 68.05 
_ _ 8.17 8.78 10.40 11.65 
9.16 10.20 6.79 24.27 46.97 66.37 
(1948 =100) 
44 56 27 7 96 100 
86 65 15 42 77 100 
(Millions of U. S. Dollars) 
.... 284.4 408.2 499.6 
—199.4 —353.0 —495.9 
7.0 12.5 22.7 
15.7 35.1 1.4 
—75.9 —151.3 —79.1 
—39.4 -3.1 —1.1 
—57.6 -—51.6 -—52.4 
71.0 59.6 53.1 
—13.4 -8.0 —.7 
(Billions of Markkaa: End of Year) 
1.8 1.1 oF 2.1 1.0 2.7 
aan 12.6 22.7 26.3 $1.5 34.0 
5.6 10.9 18.8 18.1 18.6 19.4 
1.6 a 3.9 8.2 13.0 14.7 
ad _ — 8.4 8.5 1.7 
(Billions of Markkaa: End of Year) 
2 3 4 2.6 4.1 2.2 
12.7 14.3 29.9 35.9 41.3 48.5 
3.3 4.0 11.6 6.6 4.6 2.9 
9.4 10.3 18.2 29.3 36.7 45.6 
1.9 2.1 6.1 8.8 6.8 8.9 
(Billions of Markkaa: End of Year) 
9.4 12.8 22.4 30.0 39.9 44.9 
5.8 7.6 13.9 18.6 25.6 27.8 
5.5 7.3 14.3 15.2 20.6 21.0 
8 1.8 a | 1.6 2.9 1.6 
4.7 6.0 11.6 13.7 17.8 19.6 
7.6 7.4 16.6 17.6 20.0 24.6 
_ — a .6 1 _ 


(Billions of Markkaa: Year Ending December 31) 


—13.2 —8.9 -—7.1 —-2.5 -—4.1 —4.7 
5.3 11.0 35.1 58.4 69.2 99.0 
18.5 19.9 42.3 60.9 73.3 103.7 
8.6 10.2 7.6 —8.5 cn —2.9 
3.2 8 LZ oe. 4.2 6.0 
1.4 —2.1 —1.8 -1.6 -2.7 1.6 
2.7 22.9 63.5 60.0 62.7 59.7 
4.8 5.6 22.9 33.5 38.1 44.0 
(1948 =100: Average of Months) * 
515 70 171 148 122 100 
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$$ —__—_—_—— 1951-—— 
May June July Aug Sept Oct 


231 
300 .0¢ 


.0 231.0 
390.0 


231. 
300. 


231. 
300. 


231. 


231.0} oo 


14 163.1 166.2 173. 
2 20. 20. 24. 
12 


9 
a 
8 143.0 146.0 148. 


Jan 


1952— 


Nov Dec Feb Mar Apr June 


(Markkaa per U. S. Dollar: End of Month) 
2 300.04 231.0 231.0 231.0 231.0 
(Millions of U. S. Dollars: End of Month) 


176.6 216.4 196.0 206.3 215.7 207.6 
26.4 26.4 26.4 26.4 26.4 26.4 
150.2 190.0 169.6 180.0 189.3 181.2 


July 


231.0 231.0 


187.6 
26.4 
161. 


180.1 
26.4 
153.7 


47.6 42.2 


(Millions of U. S. Dollars: End of Month) 


27.9 27.0 30.0 26.9 
26.6 25.9 28. 24.2 
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(Continued on next page) 


Finland 


Sept Oct 


231.0 


171. 


14.388 
12.09 
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Beginning September 9. 
ning September 19. 
‘Exclusive of reparations. 


2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. 
January /July 4, 136.0; July 5/September 18, 160.0. 


3 Begin- 


‘ Beginning June 11. 5 Less than 12 months. 
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Finland 








INTERNATIONAL FINANCIAL STATISTICS 


nce 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages 


, 88 


80 WHOLESALE PRICES *........... 11 10 11 15 

81 SINS 6. ics o-6.6 a os 11 11 11 14 

82 Import Type-Goods........ 11 10 11 16 

Oe Monn Pes. ........6....6. 12 9.33 10 12 

SE ieponr PRems................ 13 11 13 19 
UNIT VALUE OF TRADE 

85 Exports (1935 Weights)..... 9.17 9.44 9.26 12 

86 Imports (1935 Weights)..... 12 11 11 18 

87 Cosr or Livi—nG............... 12 13 13 15 
WacEs (Hourly Earnings)....... ss 8.47 8.90 ae 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 73 75 74 65 

91 Export Industries.......... 109 99 95 46 

92 Domestic Industries........ 61 67 66 68 
AGRICULTURAL PRODUCTION 

93 Es en ccd 94? 

94 EMPLOYMENT (Manufacturing). . 

95 UNEMPLOYMENT (All Types)”.... Bit 3.6 3.3 4.0 

96 NATIONAL INCOME.......... 28.4 29.6 29.9 33.6 

FINLAND Population | 193) "277212221124: million 


EXCHANGE RATES: Official buying and selling rates are 229 and 231 


markkaa per U.S. dollar. However, exporters to hard currency 
areas are permitted to retain 10 per cent of their foreign exchange 
earnings for their own use in importing goods essential to their 
a industry. The retained exchange is not legally trans- 
ferable. 


Also since June 3, 1952, tourist transactions up to specified limits 
per person have been conducted at rates equivalent to a premium of 
up to 56 per cent above the official rate for foreigners travelling in 
Finland and to a corresponding discount on Finnish currency for 
Finns travelling abroad. Premiums vary with the currency, 
Norwegian and Danish currencies carrying the lowest premiums 
and Swiss frances and U. S. dollars carrying the highest premiums. 


From June 11 to December 31, 1951 sales of foreign exchange to 
persons travelling abroad were subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 


TRANE AND THE BALANCE OF P\YMENT ° 


i 


b 1937-1944 includes employed applicants. 


ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938,-2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


Value of Trade: Data refer to 
exports of home-prod icted goods and imports for home use. 


Distcivution of Total Value ef Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United on. ; oi 22 20 27 
1 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 19 18 16 14 
16 


Germany. j 3 5 7 Germany....... : 4 6 il 
United States. 7 a 6 9 OO See | 6 6 6 
France..... i 4 5 6 United States..... 9 7 6 6 
Netherlands. . . 2 6 7 6 Belgium-Luxemb’g 6 2 4 6 
Denmark......... 2 6 7 ee 4 6 7 6 
S.S.R.. 2 29 16 14 +#« Netherlands...... 8 9 7 7 
Argentina........ 8 5 ~ . 

SR + os0~sos~:0 8 8 6 6 

fis ea | 9 6 6 

Pc ciacssas< 2 6 7 7 


1937 1949 1950 1951 
Mach.& Vehicles.. 17 18 17 26 


1935 1949 1950 1951 
Wood and Mfrs.... 45 40 40 39 


Wood Pulp....... 25 18 21 33 Textiles incl. Ap- 
Paper and Prod.... 14 16 18 20 parel..... wee 2 2 
Mach. & Vehicles... — 17 12% 3 Iron,Steel& Mfrs. 13 16 11 11 
Coal, Petroleum, & 
Products....... 9 9 13 13 
DS ctbeasn che 4 6 6 


‘Exclusive of reparations. * Chiefly reparations. 


* Home-consumed goods. 
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40.8 


(1948 =100) 
18 40 63 76 100 101 116 166 
17 39 58 71 100 98 115 169 
20 43 75 89 100 107 119 161 
13 47! 63 89 100 94 111 231 
22 52 74 87 100 107 137 189 
14 33 58 85 100 97 108 203 
24 68 86 92 100 107 135 188 
18 36 57 74 100 108 123 148 
ane 37 50 68 100 106 127 170 
(1948 =100) 
56 65 79 88 100 105 113 133 
52 63 82 92 100 98 105 128 
58 66 78 86 100 111 111 129 
ee 5 ect a 82 100 107 108 eo 
717 84 88 95 100 101 104 108 
ene 
4 — 8.5 25.7 19.2 5.6 
\Billions of Markkaa) 
98.9 155.5 223.0 305.5 9821.8 412.4 


Volume of Trade: Exports exclude reparations. Data for each 


month are computed from cumulative indexes. 


Balance of Payments: For detailed statement see October 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND DEposiITs: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: The consolidation does not include the National 


Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department. The Markka Debt fi 
for 1939 includes an assumption of extra-budgetary debt of .4 
billion. Changes in book-valuation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkaa): 


.. epee 
es cvaccnee “Meee 


In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 


land for 3 month commercial bills has been 5.75 per cent since 
December 16, 1951. Since 1934 this rate has been changed as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1084—Dec 8........... 4.00 1949—Feb 1.......... 6.75 
1947—Jan 6........... 4.50 i eee 6.75 

OO) eee 6.26 1960—Nov 2.......... 1.15 
1948—Feb 6........... 7.26 1961—Dee 16.......... 6.75 


Share Prices: Sees averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 
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1952—— 
June July 


——— 1951- 


Aug Sept Oct Jan Feb Mar 


(1948 =100) 
176 170 
182 175 
161 158 


260 255 
190 189 


May June July Apr May Sept 


167 
172 
157 
213 
188 


166 
171 
156 
199 


165 
171 
154 
165 
183 


160 
163 
154 


159 
163 
153 


176 
182 
164 
259 
199 


176 
181 
164 
259 
200 


175 
181 
163 
271 
195 


170 
175 
158 
246 
187 


167 
168 
167 
222 
195 


170 
173 
164 
244 
198 


163 
162 
168 
218 
194 


231 
213 
150 
172 


235 
207 


152 


210 
199 


147 


179 
186 
146 
169 


203 
201 nea 
147 154 
a 175 
(1948 =100) 
134-132 
129 124 
130 128 


155 


138 
133 
134 


139 
130 
136 


‘106 
(Thousands) 
8.0 10.4 


FRANCE: Continued from Page 55. 
MONEY AND CAPITAL MARKET: Share Prices: Weighted averages of 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 


cent respectively in 1947. 
reparations. 
indexes. 
1950 /January 1951. 
budget as of 1928. 
industry. 


PRODUCTION, 
cost. 


Unit Value of Trade: Exports exclude 
Data for each month are computed from cumulative 
Cost of Living: Based on a family budget as of February 
X Prior to November 1951 based on a family 
Series linked at October 1951. 


Wages: In 


EMPLOYMENT, AND INCOME: National Income: At factor 


National Income by Industrial Origin: At factor cost (in billions of 


markkaa): 
1938 


Agriculture. . eee kot 
Forestry, fisheries, Me eo a 
PRGMMOUUNINE, oes cee eeweenen 
Construction 

Trade, banking, insurance. . ‘aan 
Transport and communications 
Government a alee 
Dwellings 

Other services 

Deductions for double counting. 

Net income from abroad. 


| 


S) 11 
oC DO COM IOI 
| NCOP SLOAO-I—-~3 


ME A ec Aa ean ke canwee ‘ 


Gross National Expenditure: 
markkaa): 


Personal consumption 

Gov't current expenditure ' 

Gross public domestic investment... 
Gross private domestic investment. . 
Net foreign investment 


Total.. 
‘Includes war reparation expenditures. 


165.5 223.0 305.6 


At market prices: 


1939 


CRAnrarrnE neo 
COOR AH MEAIOS 
Pr HPannmanocrse 
BWwMnoCOLBN DL 


$21.3 412.4 


(in billions of 


1947 1948 1949 1950 


248.0 $11.0 


$95.0 423.6 627.0 


price relatives with original base December 31, 1938 = 100. X Begin- 
ning 1939 shares of industries that were nationalized in 1946 are 
excluded. Based on quotations in Paris. 


PRICES AND WAGEs: Cost of Living: X Beginning 1950, indexof the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général ce la Statistibue. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, ae Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
X For 1937. -39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. Passer for 1942-45 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor co:st. Gross Na- 
tional Expenditure: At market prices (in billions of French francs): 


1951 
7,766 
1,591 
2,392 


180 
2,572 
2,234 

338 


1,140 
1,432 


1938 
330 
3 


1947 
2,895 
5 


1948 
4,936 
860 
754 ° 1 


1949 1950 


a 212 
1,223 
,729 
135 


Personal consumption 

Gov't current expenditure 
Gross private investment . 
Gross public investment 

Total gross dom. investment. . 
Residential building, ar and 

equipment 

Net change in inventories... . 
Less: Depre. allowances . . 
Equals: Net capital form 

Net foreign investment. . 


11,774 


AR 


‘July /December. 21934 /38. 








France 





1937 1938 1939 1940 1941 , 1 1945 1946 1947 1948 1949 1950 1951 


(Francs per U.S. Dollar: End of Year) 


Exchange Rates 


2 CONTROLLED FREE RATE........ 
S AVeRAGE TATE... ..... 6.5.0.0. 


FREE RATES IN FRANCEt 


1 OFFICIAL SELLING RATE......... 
29.47 


4a SURES Sibacwcncsacwaes 
4b Relsian Prane.............. 
he eS ere ee 
4d Pound Sterling............. 


Le Gold: In Bars..... 

4f In Coins (Sovereigns) . 
FREE RATES FOR FRANCS ABROADT 

5a Belgium (franc)............ 

5b SRO Sowa ig x os G kx oe + 

5c Netherlands (guilder)....... 

5d Switzerland (franc)......... 


Gold and Foreign Assets 
Tet ei 


11 Bank of France............ 
12 Stabilization Fund.......... 
18 Caisse Centrale............ 
14 FOREIGN EXCHANGE HOLDINGS. . 
15 Bank of Franed............ 
16 Stabilization Fund.......... 


17 Caisse Centrale............ 


18 DOLLAR EXCHANGE IN U.S. BANKS* 


18a 
18b 


Trade and the Balance of Payments 
VALUE OF TRADB 


Government and Banks..... 
Business and Individuals... . 


20 PS wc lvtaphcnne cba s 
21 REE Bos i6 ks causes 
22 Trade Balance......... 
23 Net SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 


24a Exports (1938 Weights)... .. 
246 (1948 Weights)..... 
25a Imports (1938 Weights)... . . 
25b (1948 Weights)..... 


BALANCE OF PAYMENTS” 


26a Goods: Credits. . 

26b Debits, f.0.b.. 

26c EE pe eS a ins 
26d Private Donations & Capital. 
26e Special Official Financing... . 
26f Net Errors and Omissions. . . 


27 Surplus or Deficit (—). 
28a COF: Grants & ange term. . 
28b COF: Short-term. 
Assets of the Bank of France 

80 FOREIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS. 
$2 ee SET 
83 Business and Individuals... . 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS. 
41 I oa wacus wees 
42 Business and Individuals... . 
a ee 


Currency and Deposits 
50 MONEY SUPPLY................ 


51 Currency (Gross)........... 
52 Deposit Money............ 
58 Ce 
54 Bank of France........ 
55 Other Banks........... 
56 Potal Checking System. . 


57 Time Deposits: Other Banks.... 






+ Currency. 
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(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
“iis “se ores rahe [uae SIA 330 518 391 


2,749 2,757 
2'566 2.430 
183 327 
35 34 

31 22 

4 12 

144 «187 
24.0 30.8 
42.5 46.3 
-~18.5 —-15.5 
104-118 
116 —«:108 
640 

~870 

173 

60 88 

55 51 

41 38 

i4 13 

53 

12 

41 

6 

170°x 192 
94 «112 
76°X 80 

19 

68 

3 

3 


2,984 
2,709 
275 
118 

2 

116 


288 


$1.8 
44.1 


—12.3 


* End of year or month. 


112 
90 


97 
67 


11 


2605 
163 
107° 






INTERNATIONAL FINANCIAL STATIsticg} Vo1.U 


> Of France and the franc area. 


214.71 


ae 405 
348 546 
184 367 
ee 718 
552 886 
302 415 
330 429 
212 
340 529 
(Millions - U.S } lone i Thursday of Year) 
2,273 2,270 1,550 872 550 : 
2 000 2;000 1,090 796 548 648 
273 270 458 71 1 hens 

— _— 2 5 1 
297 233 45 66 252 is 

1 1 1 = — o 
296 232 33 61 252 

_- rake 11 5 _— beter 
490 449 310 246 168 193 

(Billions of Francs) 
17.6 15.8 11.4 101.6 2238.5 434.4 
45.8 24.9 57.0 265.1 397.6 673.1 
—28.3 -9.1 -—45.6 —163.5 —174.1 —238.7 
(1948 = 100) 
51 39 12 x 58 94 100 
sights ae pooh 100 

67 29 34 I 116 109 100 

‘ea - 100 

(Millions of uy. S. Dollars) 

436 1,028 1,054 

—2,240 -—2 292 —2,287 

—581 —415 —417 

—3 72 67 

—192 47 31 

—5 1 -3 

—2,585 —1,559 —1,555 

1,280 873 957 

i, 305 686 598 
‘(Billions “ Francs: Last Thursday of Year) 

85 85 130 95 65 65 
198 272 498 675 889 1,051 
189 264 468 591 766 799 

8 8 30 84 123 251 
(Billions of Francs: End of Year) 
340 485 577 908 
239 235 179 243 
101 250 398 665 
20 28 36 73 
(Billions of Francs: End of Year) 
335° 455°X1,013 1,349 1,676 2,165 
221 270 577 732 921 993 
114 1855 X 436 617 755 1,172 
7 10 15 17 
31 35 47 66 
355 510 608 946 
43 62 85 143 
10 10 12 20 


378 
393 
320 
517 
595 


388 
373 
330 
391 


“623 
‘177 


172 


784.7 
927.1 
—142.4 


15.3 


137 
147 


103 
103 


1,543 
-1, 999 
245 

21 
—55 
—2 

— 737 
1,119 
— 382 


124 
1,262 
369 


38.01 43.90! 43.90 43.90 119.30? 119.30 119.30"4317 60} 349.00 349.90 349.95 
266.16 


433 
385 
428 
354 
512 
634 


395 
391 
380 
437 


BAT 


EE 


en & 63 GD tS t) 


4.5 2 6.5 65 


1 pt pet 
| wom 
~~ 2 eae 


7s = 3 


France 


May June July Jul ae Sept Oct 
(Francs per U.S. Dollar: End of Month) . e + . 


°-9.00 350.00 350.00 350.00 350.00 350.00 350.00 349.95 349.95 349.95 349.95 349.95 349.95 350.00 349.95 349.95 349.95 349.95 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
380 372 374 388 410 440 445 433 450 483 450 405 388 339 398 413 400 388 
360 355 348 348 365 335 390 385 402 420 398 362 360 352 360 368 380 375 
379 375 374 387 407 441 442 4238 451 479 444 402 390 339 399 410 401 386 
337 336 336 336 345 357 366 354 364 391 370 359 352 352 361 366 361 354 
460 451 447 466 504 519 526 512 523 559 509 454 443 435 453 459 443 433 
573 557 557 581 623 646 657 634 648 707 636 592 543 541 583 591 581 546 


363 350 350 357 377 ‘ 407 395 415 441 403 379 361 364 ‘ 400 391 335 
356 354 353 363 370 377 393 391 403 443 414 388 377 379 ‘ 408 401 393 
345 345 345 345 339 330 380 380 380 411 409 345 371 362 ‘ 358 369 388 
382 375 377 ‘ 447 437 463 488 450 413 394 393 2 419 405 394 


(Millions of U.S. Dollars:fLast Thursday of Month) 


647 «47 ‘647 «547573573 


600045 


253-253 
184 181 
6972 


(Billions of Francs) 
115.7 125.3 117.9 
151.8 174.8 141.6 
—36.1 —49.5 —23.7 
—36.0 —45.1 —10.3 
(1948 =100) 
———ae 
> 213 <«— 
ann - 2 
> 146<— ——» 131 <—_—_ 


(Billions of Francs: Last Thursday of Month) 

223 220 212 207 212 214 216 
1,653 1,738 1,735 1,807 1,803 1,782 1,803 
897 956 936 919 927 950 928 
755 781 799 883 877 832 875 

(Billions of Francs: End of Month) 
1,402 1,406 1,488 1,468 1,503 1,530 1,541 
327 327 347 336 343 350 364 
1,075 1,079 1,141 1,192 1,166 1,180 1,177 
100 123 111 107 96 98 109 

(Billions of Francs: End of Month) 
3,524 3,678 3,661 3,677 3,758 3,763 3,797 
1,795 1,883 1,867 1,898 1,920 1,926 1,931 
1,729 1,796 1,794 1,779 1,838 1,837 1,866 
33 33 34 35 37 39 37 
63 69 64 63 63 54 64 
1,381 1,431 1,437 1,416 ,469 1,470 1,505 
252 262 259 265 269 274 260 
78 80 87 91 92 91 89 


(Continued on next page) 


‘Beginning September. ? Beginning December 26. November 2, 1944~December 25, 1945: 49.72. * Through January 1948 
when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. 5 Estimated. 





France 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 


(Billions of Francs) 
—326  —338 
223 442 
549 780 


— 


1951 


Government Finance 


60 DEFICIT (—) OR SURPLUS —607 
1,939 


2,546 


—675 
1,498 
2,173 


—396 
648 
1,044 


— 783 
1,010 
1,793 


— 503 
2 ,346 


Expenditure 2,849 


FINANCING OF DEFICIT 

Net Domestic Borrowing... . a er ee ene 154 
Net Foreign Borrowing on : ers cae eae 26 
Net Borrowing from Agencies ee oe - 108 137 
Other Operations 111 —51 
Use of Cash Balances peed —72 5 
68 FRANC DEBT ee Ps 696 875 1,823 1,975 2,118 
69 FOREIGN CURRENCY DEBT...... baat po ek 13 6 9 221 382 

Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD. . ; 4.06! 3.19 2.99 3.17 3.91 
71 CALL MONEY RATE ; Ze ‘ 1.72 1.67 1.38 1.30 1.57 
(1948 =100: Average of Months) * 
72 SHARE PRICEs (Industrial)....... : : 11? 33 59 77 96 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (Paris) ” : ‘ ; 12 10 22 38 58 
UNIT VALUE OF TRADE 

81 Exports (Current Weights). . 
82 Imports (Current Weights). . 
83 Cost OF LIVING (Paris) 

84 RETAIL PRIcEs (Food in Paris)... 
85 WaGEs (Monthly Earnings in Paris) ° 


Production, Employment, and Income 


264 118 


188 


330 274 
147 29 
224 106 
140 263 
—63 peat 
2,451 
961 


169 
23 
2,846 
1,287 


2,723 
1,182 


4.62 4.78 X 6.52 
2.09 2.26 2.43 


100 91 89 


112 121 
125 
146 
131 
121 
120 


100 


100 
100 
100° 
100 
100 


146 
187 
154 
142 


132 
118 
109 
101 


8.94 23 39 
9.35 26 44 
(1948 =100) 


7.34 


FRANCE 


INDUSTRIAL PRODUCTION 
Producers’ Goods........... 
Consumers’ Goods 
AGRICULTURAL PRODUCTION 
FAO Index 
EMPLOYMENT (Manufacturing)... 91 
UNEMPLOYMENT (Non-Agriculture)* 354.6 


104 

"104 

94" 96 

873.6 381.9! 
NATIONAL INCOME......... 


41.2 mi'ion 
42.2 million 


‘1937 
Population (1951 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 
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based on the uniform controlled free rate. Two types of exchange 
rates are in effect: free rates for the U.S. dollar, Portuguese escudo, 
Swiss, Belgian, and Djibouti frances, and (since October 3, 1950) for 
the Canadian dollar, and official rates for all other currencies traded 
by the Fonds de Stabilisation des Changes. The free rates are 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of approxi- 
mately 350 franes per U. S. dollar and uniform cross rates for all 
other currencies quoted on the free market have been maintained. 
For those currencies not quoted on the free market, official rates are 
determined on the basis of the U. S. dollar quotation on the free 
market and the par values of these currencies in terms of U. S. 
dollars. Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 
as previously. 

Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. Prior to February 22, 1950 these 
retained portions were used entirely to cover imports and expenses 
connected with the exporters’ enterprises. From February 22, 1950, 
however, 3 of the 15 per cent of dollar earnings retained were put 
at the free disposal of exporters for any purposes within the sphere of 
permitted transactions. 

Non-metropolitan areas: Since September 1949 the currencies 
of the non-metropolitan areas have been pegged to the metro- 
politan franc as follows: 1 CFA franc=2 metropolitan francs, 
1 CFP franc=5.5 metropolitan francs, and 1 Indochinese pias- 
ter=17 metropolitan francs. The relationship of the above cur- 
rencies with respect to the U. S. dollar thus fluctuates in ac- 
cordance with the changes in the level of the French franc/dol- 
lar rate on the free market. The rupee of the French possesions 
in India and the Djibouti franc of Somaliland are fixed in terms 
of the U. S. dollar at 4.762 (since September 1949) and 214.4 
(since March 22, 1949) units per U. S. dollar, respectively. Cur- 
rencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent to the metropolitan franc. 


For description of exchange system prior to September 20, 1949, 
see July 1952 issue of International Financial Statistics. 


* 1939-1945, end of year. 
4 Thousands. 


End of 1938 and 1946, 8.5 and 107 respectively. 


“8269 


82 
292.6 


111 
108 
108 
114 
103 
52.4 


7,287 


125 
122 
119 


100 110 
100 113 
100 99 
100 aia 
100 102 
100 102 

39.7 


16.7 
5,430 6,539 


a 38 X 71 


“106 
40.3 
9,082 


82 89 
15.8 15.7 
(Billions of Francs) 


2,596 3,303 


GOLD AND FOREIGN ASSETS: Bank of France: Beginning March 1952, 


gold holdings include gold temporarily advanced to the Stabilization 

Fund. Dollar Exchange in U. S. Banks: Deposits and short-term 

a obligations held for French account, as reported by all U. S. 
anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars) : Exports, 2,010 and 2,175; Imports (c. i. f.), 3,441 and 3,278. 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
1938 1949 1950 1951 1938 1949 1950 1951 
French Colonies... 28 42 36 37 #French Colonies... 28 
Belgium-Luxemb’g 14 6 United States 
United Kingdom... 12 United Kingdom. . 
United States 6 Germany 
Germany......... Belgium-Luxemb’g 7 
Switzerland....... Australia 8 
Netherlands... 
Argentina......... 
1938 1949 1950 1951 
Chemicals vane moe 8 8 8 
Mach. & Vehicles.. 9 17 15 = 15 
Steel Mill Products 8 10 10 Ii 
Wool and Mfrs.... 8 8 8 1 
Cotton and Mfrs... 6 8 6 
5 
5 


Coal and Coke.... 11 
Petroleum & Prod. 9 
Wool, Raw....... 6 
Cotton, Raw 
Other Textile Fibers 

and Mfrs....... 
6 Non-ferrous Metals 
5 and Semi-Mfrs.. 6 

Mach. & App..... 4 

Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 20.4 billion francs, equivalent to 
an annual rate of 81.6 billion francs. Data cover overseas terri- 
tories. Volume of Trade: X Beginning 1946, new index, covering 
65 per cent of exports and 82 per cent of imports in 1938. Com- 
parable figures of the earlier index for 1946 and 1947: Exports, 45 
and 86; Imports, 110 and 114. Balance of Payments for franc 
area: Services include private donations and net transactions of 
overseas territories settled through the Metropole. For detailed 
Balance of Payments Statement see August 1952 issue of Jnter- 
national Financial Statistics. 


Other Textile Fibers 
and Mfrs........ 
Wine and Liquor. . 


6 
6 6 
4 4 


>» Home-consumed goods. ¢ Annual data as of October. 
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revalued in August 1950 at 349.6 francs per U. S. dollar. 


| ASSETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser le 
Développement du Commerce et de |’Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order to 
estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows (in billions of 


French francs): 
1937 1938 1939 1940 1941 1942 1943 1944 1945 


Domestic Loans and In- 


vestments. ie 26 29 37 55 70 84 99 108 177 
Cash 3 4 6 6 7 10 15 
Demand ‘Deposits. . eee 30 33 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 

Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit Money: 
For 1937 and 1939-41 estimated on the basis of figures for banks 
having approximately ninety per cent of the total deposits. For 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 15 and 11 billion 
frances as of the last Thursday of 1950 and 1951, respectively. 


| GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and ftor- 
eign sectors, and Treasury net operations with autonomous Govern- 
ment agencies. Operations of the autonomous Government 
egencies with private and foreign sectors are not included. The 
Pte of the Caisse Autonome was as follows (in billions of French 
rancs): 


* May 30. 3 September. * 1934/38. 








Dec Jan 








France 





Mar Apr 


"May June July Aug Sept Oct Nov Feb May June July Aug Sept Oct 
(Billions of Franes) 

15 -50 -—78 -133 -—60 —3 55 —185 baa Pad 60 
172 185 208 158 175 226 274 221 61 
157 235 281 291 235 229 219 406 62 

ae 4 63 

eae a 64 

=e i 65 

va ‘ 66 

2,944 2,957 2,959 2,982 3,001 2,994 3,086 3,032 3,098 3,142 3,178 3,198 3,285 68 

1,275 1,276 1,267 1,259 1,259 1,259 1,258 1,254 1,252 1,252 1,251 1,269 1,268 69 
(Per Cent: Average of Daily Quotations) 

6.54 6.60 6.53 6.58 6.50 6.44 6.48 6.44 6.50 6.382 6.23 6.138 5.20 5.17 5.82 5.25 5.22 70 
2.61 2.62 2.67 2.64 2.56 2.78 98.27 93.650 3.50 3.938 3.51 3.65 93.77 3.66 $3.84 93.77 4.00 71 

use =100: Last Friday of Month) 

104 108 107 119 126 128 124 129 147 153 146 144 135 148 148 149 a 

(1948 =100) 

158 155 152 150 154 164 170 170 171 171 167 165 162 161 162 162 161 158 80 
>144< ——-»> 149 < ——--» 154 <—_— > 159 <—_——_ ———_> 160<—__... oo oe tke Cae 
> 192 < > 193 < ——--»> 186 <_—__ ——--> 192 < —__— ——--» 187 <—_— bea aes rr aaa ee 

153 152 154 155 157 161 166 169 172 176 175 174 171 169 169 171 173 171 838 

141 139 139 139 141 144 149 151 155 158 157 155 152 150 148 153 155 .... & 

(1948 =100) 

131 130 120 101 123 129 133 131 136 137 137 136 132 132 125 TGP cca oe 

127 127 125 98 122 128 132 128 132 135 139 142 142 142 141 atnts aecb came 

126 124 103 96 117 123 125 121 123 121 119 116 108 105 89 em ait sacar a 

gata sna ch eee ek Bs anes | ie Puss eae ee — ea 
45.2 38.8 33.0 31.1 28.6 27.3 30.3 38.0 37.9 41.2 41.6 39.5 37.9 936.1 33.6 34.1 33.2 937.3 96 

97 
: i : j , Me oad as ie BE Se a5, 39 WS ok cicais 112 
ASSETS OF GHE BANK OF FRANCE: Foreign Assets: Gold holdings were a: : vai ee abe pon Beeeeseserseees 


Data for 1950 are derived from a new presentation of French ou» 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 

may be Revenue and rd eevendig items. Monetary operations are 
included in Revenue and nditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, ont other items as follows: 


1945.... —27 1950—Feb..... -—5 1950—Aug..... —20 1951—Feb... —5 
1946.... 653 Mar.... —8 Sept.... —32 Mar.. -—8 
1947.... —3 Apr..... —5 Oct..... —29 Apr... —9 
1948.... 410 Mey .. —12 Nov.... —26 
1949.... 190 June.... —14 Dec..... —40 

July.... —20 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


Discount RATE OF THE BANK OF cua 


Date Established te Date Eetebitehed Rate 
1936—Oct 16.... 2.00 1939—Jan 4.... 2.00 
1937—Jan 28 ateiaies 4.00 ee ahs a ‘ 1.75 

June 15.... 6.00 Jan 20. acme 1.625 
July 7. 5.00 ae 10. 1.75-2.25 
Aug 4 4.00 Oct 9. 2.50-3.00 
Sept 3.. 3.50 1948—Sept * 3.50-4.00 
Nov 13 3.00 Sept 30. 3.00 
1938—May 13....... 2.50 1950—June9......... 2.50 
MN «cae ec crews 3.00 1951—Oct 11......... 3.00 
Nov 25... 2.50 Nov 8..... i 4.00 
TREASURY BILL Tap RATE 
(75-105 day bills) 

Date Established Rate Date Established Rate 
1936—Oct 16.. . 1.875 1941—Mar 17....... 1.75 
1937— —Average. caweda . Bae Sept SD... ..... 1.625 
1938—Average . aes 2.60 19438—Jan 22......... .50 
1938—Dec 12 . 1.50 1947—Jan 10......... 1.625 
19389—April 24........ » ae Oct 14. eo 

pS Re 2.00 1951—Nov 8.. nine 3.00 


Continued on Page 51. 


cS 
‘ Less than 12 months. 








Exchange Rates 

1 OFFICIAL SELLING RATE......... 
FREE RATES FOR DM ABROAD ft 

2 Belgium (franc) 

3 Switzerland (franc) 


2.484 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 89 
11 Government and Banks..... ee 
12 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Marks) 
20 NR ek ach ow alts fe 
21 SEU gsc ns see 6 
22 Trade Balance 
23 Net SURPLUS WITH EPU AREA. 
VOLUME OF TRADB 
24 Exports (1936 Weights) 116° 
25 Imports (1936 Weights) ; 883 
BALANCE OF PAYMENTS 
26a Goods: Credits 
26b Debits, f.o.b... . 
26c Services & Nonmonetary Gold 
26d Private Donations & Capital. 
26e Special Official Financing 
26f Net Errors and Omissions... . 
27 Surplus or Deficit (—) 
28a COF: Grants & Long-term. . 
28b COF: Short-term. . 


Assets of the Central Banks 

80 FOREIGN ASSETS........... oe 
Domestic LOANS & INVESTMENTS 

31 Government ”............. 

Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 Government’.............. 
42 Business and Individuals... . 


Currency and Deposits 

50 Mommy SUPPLY................ 
51 COONEY. ww ccc ccs 
52 Deposit Money............ 
SS Tee Proms... .............. 
54 GOVERNMENT DEPOSITS......... 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 

61 RR ck meee 

62 Expenditure........... 
FINANCING OF DEFICIT 

63 Net Borrowing: D. M....... 

64 Use of Cash Balances. . 

65 Other Cash Transactions... . 

66 DEUTSCHE MARK DEBT“... 


Prices and Wages 


WHOLESALE PRICES 
80 Home Produced Goods...... 
81 Primary Goods............. 


UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 35 
85 Imports (Current Weights). . 28 
SS Coar oF EAvVMG...........0... 67 
87 WAGES (Weekly Earnings)....... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 88 
91 Investment Goods.......... 876 
92 Other Producers’ Goods..... 94° 
93 Consumers’ Goods.......... 88 


94 EMPLOYMENT (Manufacturing). . . 
95 UNEMPLOYMENT (All Types) °.... 


96 NATIONAL INCOME 


71.5 


+ Currency. 
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Germany, Federal Republic 
aan rare 


2.494 


* Reichsmarks prior to 1948. 
4 Incurred after currency reform. 


INTERNATIONAL FINANCIAL STATISTICg 


(Deutsche Marks per U.S. Dollar: End of Year) * 


2.494 2.501 


(Millions of U. S. Dollars: End of Year) 
7: 90 


18 9 7 7 7 


2.500 — _— 
(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: 


(Millions of Deutsche Marks) 


(1950 =100) 


(Millions of U. S. Dollars) 


(Billions of Deutsche Marks: End of Year) 
(Billions of Deutsche Marks: End of Year) 


(Billions of Deutsche Marks: End of Year) 


(Millions of Deutsche Marks: Year Beginning April 1) 


357 
—984‘ 
7 


134 
—35 
—38 

— 559 


641 
—82 


59 


(1950 =100) 
55 ee ie 
48 
47 
48 
MD eas eee Sua eae 
65 Sales beats Se Pt 575 
(1950 =100) 
‘(Billions of Deutsche Marks) * 
79.8 87.2 89.7 Laas ahaa es eg 







> Includes Official Entities. 





¢ Per cent of employable wage and salary earners. 


3.33! 4.205% 4.205 
End of Year) 

5.848 5.291 

5.772 6.462 

179 149 222 

ee jiwik 219 

8 

8,358 

11,368 

—3,010 

—1,796 

100 

100 

734 1,310 1,974 

1,805 —2,064 —2,537 

42 —126 —76 

126 3 7 

—-87 —185 —19 

16 27 —13 

—974 —1,035 — 664 

1,063 861 491 

—89 174 173 

.98 85 1.12 

7.86 9.16 10.64 

25.38 

6.83 

is ak yer 18.55 

2.90 3.03 4.16 

11.48 18.81 15.79 

6.05 7.07 7.69 

5.42 6.74 8.11 

2.68 4.18 6.50 

5.92 6.26 

236 «(1,157 

101 102 100 

76 92 100 

79 98 100 

91 94 100 

as 100 

‘suis 100 

106 100 

71 90 100 

55 79 100 

44 72 100 

54 79 100 

48 76 100 

887 94 100 

4.2 8.3 10.2 

29.48 638.2 71.7 





4.205 


4.651 
5.185 


406 
403 
3 


14,536 
14,678 
—142 
1,681 


143 
102 


3,463 
—3,145 
—191 


—395 
16,377 
16,772 


132 
211 
52 


1,288 


120 
121 
111 
123 


122 
127 
109 


119 
132 
120 
117 


108 
9.0 


90.2 


a a a tn A 8 LT LT TT CT 


* Includes seigniorage profits of DM 238 millions. 
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————aam 
en —<—$—$ sonst ities enenaecembaaamioeaniie 
951 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct 
(Deutsche Marks per U. S. Dollar: End of Month) 
205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.295 4.205 4.205 4.205 4.205 1 
(Deutsche Marks per Equivalent of One U.S. Dollar at Official Cross Rates: Ead of Month) 
651 4.739 4.348 4.386 4.630 4.854 4.803 4.717 4.651 4.545 4.505 4.425 4.310 4.274 4.274 4.184 4.329 4.484 4.603 2 
185 5.089 4.758 4.731 5.023 5.217 5.344 5.232 5.185 5.039 5.032 4.855 4.666 4.721 4.518 4.495 4.562 4.654 4.723 $8 
(Millions of U. S. Dollars: End of Month) 
406 — 304 357 404 481 503 488 456 406 395 353 362 380 390 453 464 458 486 eae ee 
403 — 301 354 400 478 499 485 453 403 392 350 359 378 388 450 462 455 484 cca a 
3 f¢°# 3 3 3 4 3 3 3 3 3 3 3 3 3 3 3 3 Se) is.~ Jae 
(Millions of Deutsche Marks) 
536 1,143 1,244 1,841 1,822 1,366 1,257 1,166 1,579 1,307 1,263 1,372 1,301 1,402 1,360 1,452 1,334 1,410 Sainte 
678 1,044 1,064 1,183 1,207 1,577 1,181 1,263 1,374 1,398 1,451 1,454 1,275 1,164 1,100 1,204 1,178 1,257 diate, 
142 § 98 180 158 115 —211 76 —102 205 —-91 -183 -82 26 238 260 258 156 153 a ee 
681 341 197 2$7 215 188 406 40 180 44 193 149 139 279 321 242 156 157 —28 23 
(1950 =100) 
143 137 148 154 149 152 141 130 175 145 138 149 142 151 150 160 148 158 . & 
102 86 84 91 93 126 99 103 113 111 116 118 106 95 96 109 110 118 ere, ae 
463 oe sie a: oe sta nee ines oe aes ones nae “one 4 sat eeey eek Te ann rer ee 
145 i Sec asser weet, eRe? eee | eh eee: Sb, wane. bawet.. weed. (ie -¥eak dead: eee: @ieaneeee 
191 Srares Fias males has pias so fale ee ie er ee ae er are eee aes re aa eweg! 
11 A Er” Wieem si a: AGked? . meRy a Sia owaler aes ae ae he aT ee 
~37 ar as nee seasee were aes — ities Sse ard Suan inaetin oleae eer sei can aan ‘an ee 
-48 — at woe Sires nes ee sat ghana Sahin haem: —Atdeins peat soak ne ieee. sweee - jaaad ites os SOF 
428 re Eseraes nes eee ened ae Bess wedi Boks oe er Aeon er er aa sila ee ... 28a 
481 - aad oe ae a ee fo Seti a salve bes — ras 5eehy ied orn oy Jaren .. 28b 
(Billions of Deutsche Marks: End of Month) 
ll 1.68 1.80 2.10 2.48 2.48 2.40 2.17 2.11 2.16 2.21 2.385 2.69 2.97 3.50 3.94 4.13 4.48 a> ae 
20 10.64 10.96 10.69 10.62 10.19 9.90 10.04 10.20 9.83 10.87 9.50 9.60 9.39 9.32 9.04 9.11 9.10 gi. ae 
(Billions of Deutsche Marks: End of Month) 
mE! 26.74 27.40 28.00 28.67 29.51 30.36 31.09 32.11 33.03 33.72 34.26 34.39 34.92 35.12 35.77 36.54 apes side 
17 ke 7.22 7.96 7.33 7.08 6.26 6.38 §.17 8.43 8.36 8.43 8.43 8.78 8.63 8.92 9.09 aa wea Se 
94 19.63 20.19 20.65 21.09 21.99 22.12 22.92 23.94 24.61 25.37 25.83 25.96 26.14 26.49 26.85 27.45 is aan 
.03 4.11 4.39 4.65 4.77 4.81 5.17 5.14 6.03 5.47 5.385 5.74 5.91 5.56 5.89 5.98 6.16 Are ee ae 
(Billions of Deutsche Marks: End of Month) 
59 15.62 16.31 16.61 17.81 17.55 18.04 18.43 18.59 18.03 18.22 18.38 18.80 18.80 18.90 19.20 19.67. .... . 
80 7.40 7.78 7.95 8.838 8.€6 8.57 8.78 8.80 8.69 8.98 9.06 9.16 9.388 9.44 9.49 9.77 9.88 . 61 
.79 8.22 8.53 8.66 8.$8 8.89 9.46 9.65 9.79 9.34 9.23 9.32 9.64 9.438 9.46 9.71 9.90 aioe cea One 
33 7.09 7.16 7.35 7.53 7.58 7.90 8.04 8.33 8.87 9.22 9.42 9.78 10.02 10.01 10.36 10.67 has enn 
45 6.43 6.65 6.60 6.68 6.75 6.63 7.15 7.45 7.256 7.338 7.84 6.8 7.06 17.42 7.2% 17.2% Sn oie 
(Millions of Deutsche Marks: End of Month) 
95 —89 -134 -218 —125 232 15 90 166 223 -101 -—303 —268 —21 429 84 —59 584 — 
77 1,100 1,126 1,176 1,245 1,480 1,452 1,365 1,770 1,620 1,349 1,647 1,420° 1,425° 1,826 1,600° 1,621° 2,072 a 
72 1,189 1,260 1,394 1,370 1,248 1,437 1,275 1,604 1,397 1,450 1,950 1,688 1,446 1,397 1,516 1,680 1,488 <3, a 
132 —40 120 182 122 —235 —5 33 —_ —231 —23 102 oo wee) «188 ee Sats eee a 63 
11 129 3 3 3 $ —-10 -123 .... ee See. ke: ¥ ase <S aofera con afiek «ae. 
52 — 11 33 — — _ — —654 eee aoeten) Seige “— oe ore as ee ... 66 
88 .... 1,848 woe 2ST 1,409 1,607 we 2 1,209 1,186 1,288 ee .... 1,888 1,337 1,340 isa ion ae 
(1950 =100 
(20 122 121 121 121 121 122 125 125 125 123 123 125 123 123 123 123 123 80 
121 118 118 119 121 121 123 126 127 127 125 125 125 127 127 127 129 127 81 
11 111 lll lll 111 111 111 111 111 lll 111 111 111 138 138 138 138 138 82 
123 111 eB | 116 133 133 133 149 149 149 149 149 157 173 173 173 184 192 83 
22 120 121 126 127 12) 128 129 130 130 132 132 132 134 132 133 131 130 . bs 
127 129 136 138 137 132 126 130 128 133 133 130 128 130 123 119 114 114 Cea 
109 109 111 1ll 110 109 111 112 113 113 113 113 113 115 113 111 111 111 a 
pee ee 118 giae PG 116 nae Patel (as eat 118 ees cacas 122 ade dale’ erates nora ae 
(1950 =100) 
19 121 119 115 114 120 126 134 123 118 118 121 124 125 126 121 124 132 90 
32 135 136 130 123 132 137 148 138 136 142 147 150 150 156 140 141 152 91 
20 125 125 121 118 122 124 127 115 119 117 120 120 122 125 121 123 130 92 
17 118 111 104 105 115 121 132 116 115 112 111 114 110 108 104 114 120 93 
08 Bees oer oe lk ass sears 110 Seatec lead ore “ee i. Se Sabet oe ican Se 
0 aii a er pat 7. 10.2 pains inten 9.8 7.6 6.4 95 
(Billions of Deutsche Marks) 
2 panes eign --——____-———> 47 .4<—_—_—_—_- > AT 2  —- — wed er alae en ae 
—_—" i ———— 
ions. ' Beginning June 20. 2 Beginning September 19. 31936. ‘C.if. 5 Average of June, September, and December. 
‘ 1936 estimate for territory corresponding to Western Germany. 7 Less than 12 months. 8 July through December. Page 57 


* Includes receipts from coinage as follows (in million DM): April, 32; May, 32; July, 52; August, 21. 












Greece 





1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


(Drachmas per U.S. Dollar: End of Year) 
162 


Exchange Rates 
SELLING RATES 


1 SS eas hie hae 110 
2 With Certificates....... 
FREE RATES IN GREECE 
8 A Ss. sk weer sews 
4 Pound Sterling t........... 
5 Gold: In Coins (Sovereign) . . 


Gold and Foreign Assets 
10 BANK “= A 


Se ee cen ddbue 24.2 
12 U. ND occas dice sew ee ae 
18 Pounds Sterling............ 

14 DoLvLAR EXCHANGE IN U. S. BANKS 

15 Government and Banks..... 

16 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . 


20 DENTE Shs she ewe hx ses 10 

21 ae SS 16 
VALUE OF TRADE (in Dollars) 

22 EE a ia 5 aes ki 6 wb 2s 86 

23 en SS ee 140 


24 Trade Balance......... —54 

25 NET SURPLUS WITH EPU AREA .. ie 
VOLUME OF EXPORTS 

26 ne cave ay eee 231 
BALANCE OF PAYMENTS 

27a Goods: Credits... 


27b Debits, f. 0. b....... 
27c Nonmonetary Gold......... 
27d DUNNE. can cecss as 

27e Private Donations & Capital. 
27f Special Official Financing. . 
279 Net Errors and Omissions. . . 
28 Surplus or Deficit (—).. 


29a COF: Grants & ~eendeaueame 
29b COF: Short-term. 


Assets of the Bank of aati 


$0 Domestic LOANS & INVESTMENTS 10 
$1 REURTIIIIINL . 00s snuessseaes 8 
$2 Ee ee 8 
$3 Ne ea siets —_ 
34 re 

85 oo i aig Sia gc g 2 
86 ENN De Oe eas sigh 

37 Ns ci ue sat bs ARG 
Currency and Deposits 

SS Biomer GOPPiy................ eee 
51 Currency (Gross)........... 7 
52 Deposit Money............ eae 
53 Bank of Greece........ 2 
54 Other Banks........... ; 
55 GOVERNMENT DEPOSITS......... 4 
56 PS COW E Cas co Nicink a sai — 
57 ET ea gies a 6h lo 4 
58 BANK CLEARINGS®*............. 1 
Prices 

80 WHOLESALE PRIcEs (Salonika)... ee 
81 Cost oF LIVING (Athens)........ .40 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION (FAO) 120'° 


92 ID ik a sin @ hie bie ere 188 
93 IB oa 171 


94 NATIONAL INCOME............. 





+ Currency. 





Page 58 * Monthly totals and 12-month averages. 
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’ ’ 5,020 
8,970* 10,020 15,0208 
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Greece 





TICS 
— 
— ——1951 a ighiadinininieninia 
_ May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Drachmas per U. S. Dollar: End of Month) 
0° i 15,060 15,069 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,069 15,060 15,060 15,060 ii 
(Drachmas per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
16,600 16,600 16,550 16,312 16,285 16,473 16,800 16,958 17,300 17,350 17,359 17,200 16,650 16,209 16,459 16,250 15,900" 3 
8 14,677 14,855 14,784 14,854 14,969 15,973 15,534 14,960 15,123 15,034 14,534 14,391 14,123 14,373 14,909 14,886 14,498" 4 
; 27,315 27,121 27,1383 27,291 27,497 27,376 27,449 27,497 27,473 27,327 27,036 26,769 26,004 23,831 24,603 24,486 24,159" 5 
(Millions of U. S. Dollars: End of Month) 
8 4.4 4.9 5.8 6.3 4.3 6.0 5.6 3.8 5.4 8.5 8.6 8.7 8.8 9.0 9.2 9.4 9.6 $.7 i 
: 38.0 38.6 38.2 40.4 41.1 39.1 41.5 45.8 33.9 38.4 41.0 41.9 41.1 41.7 38.0 39.4 39.8 14 
: 31.6 32.2 31.8 34.3 34.6 32.4 35.1 38.7 31.7 30.8 33.6 34.4 32.4 32.8 28.6 30.2 30.5 15 
: 6.4 6.4 6.3 6.0 6.5 6.7 6.4 tok 1.2 7.6 7.3 7.5 8.7 8.9 9.4 9.3 9.3 16 
(Billions of Diachmas) 
5 23 x 90 37 56 107 131 207 201 158 242 193 164 82 76 55 53 20 
5 244 xX 516 347 483 439 539 457 416 436 480 485 393 471 457 441 412 21 
(Millions of U. S. Dollars) 
2 5 6 2 4 7 9 14 13 11 16 13 11 5 5 4 4 22 
5 49 34 23 32 29 36 30 28 29 32 32 26 31 30 29 27 23 
5 —44 —28 —21 —28 —22 27 —16 —-15 —18 —16 —19 —15 —26 —25 —25 —23 24 
5 —10 —28 -—19 —l —10 —12 —5 —4 — —5 — —2 —25 2 —2 —1 -l1 25 
(1948 =100) 
> 65 128 32 14 115 172 272 360 266 342 324 392 92 66 26 
27a 
; _ 27 
1 . 27e 
3 . 27d 
4 27e 
3 . 27f 
‘ . 2% 
! . 88 
3 ° 29a 
3 — ; . 29b 
(Billions of Drachmas: End of Month) 
) 9,330 10,424 10,121 10,645 11,095 11,150 11,102 11,870 11,617 11,762 11,621 11,598 11,670 12,106 12,136 12,306 12,369 30 
) 5,902 6,717 6,402 7,015 7,456 7,364 7,261 7,950 7,769 8,016 7,978 8,078 8,160 8,550 8,633 8,891 8,900 $1 
) 2,444 2,542 2,562 2,755 2,989 2,922 2,748 2,650 2,663 2,633 2,717 2,810 2,871 3,002 2,992 3,035 3,059 $2 
) 3,458 4,174 3,840 4,260 4,475 4,443 4,512 5,299 5,106 5,383 5,261 5,268 5,239 5,548 5,641 5,856 5,842 33 
. 1,865 1,961 1,919 1,871 1,862 1,978 2,024 2,125 2,140 2,162 2,177 2,194 2,194 2,179 2,079 1,971 1,976 34 
788 939 983 965 978 977 911 869 824 774 710 523 536 626 696 739 803 $5 
) 375 405 407 376 283 395 459 470 437 357 305 346 315 281 259 232 218 36 
; 400 403 410 419 417 436 447 456 446 452 452 457 465 469 469 474 471 $7 
(Billions of Drachmas: End of Month) 
4,134 4,499 4,305 4,494 4,838 4,709 4,637 4,928 4,672 4,676 4,629 4,722 4,657 4,638 4,762 4,886 4,970 50 
; 1,701 1,790 1,770 1,926 2,182 2,008 1,934 2,198 1,972 1,961 1,901 2,021 1,985 1,945 2,042 2,182 2,246 §1 
) 2,433 2,710 2,535 2,567 2,706 2,701 2,703 2,730 2,701 2,714 2,728 2,700 2,672 2,693 2,719 2,704 2,724 52 
: 920 1,153 912 857 906 860 851 863 833 868 886 900 893 933 909 887 881 53 
! 1,513 1,556 1,623 1,710 1,800 1,841 1,852 1,867 1,868 1,850 1,842 1,800 1,780 1,760 1,811 1,817 1,843 54 
5,078 5,337 5,277 5,480 6,195 6,276 6,203 6,759 6,771 7,302 7,179 7,281 7,518 7,718 7,630 7,726 7,956 565 
556 509 475 459 498 541 413 437 349 344 352 308 300 343 343 299 292 56 
) 4,522 4,828 4,802 4,971 5,696 5,735 5,790 6,322 6,422 6,958 6,827 6,973 7,219 7,375 17,287 7,428 7,664 57 
) 957 815 813 972 889 1,101 1,047 990 1,073 1,032 962 954 1,049 1,007 1,036 1,017 1,043 58 
(1948 =100) 
) 153 151 150 148 149 153 155 154 156 156 155 152 150 147 Seer ; 80 
) 143 139 137 137 137 142 143 144 146 148 150 148 148 146 145 144 147 81 
(1948 =100) 
174 175 168 168 182 184 181 175 174 169 172 168 166 166 161 90 
sets 91 
| 92 
93 
4 
aa cmd iinet nena mnnnanmneieiiinimmimmieieanaaenianiit 
‘April 30. ? Beginning June 5. Beginning January 26. ‘Established in October. ‘ Beginning September 22. 
* Beginning June 1. 7 December average. °C. i. f. * May/December. 10 1934/38. '' Mid-month. Page 59 
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Exchange Rates 
SRM PROSE. gc cw cns case ceas 


Gold and Foreign Assets 
lu BANK OF GUATEMALA........... 


11 eS ere 
12 Foreign Exchange.......... 
18 Foreign Investments........ 
eer 
1ha Foreign Exchange.......... 
146 Foreign Investments........ 


15 OTHER Banks: Foreign Exchange 
NN an big eine hie:6 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... 


Trade and the Balance of Payments 
VALUE OF TRADBD 


20 oS” eae keen 

21 aa eS 
VOLUME OF EXPORTS 

22 RT ee oie wana’ 

23 ER eee 


Assets of the Bank of Guatemala 

30 FOREIGN ASSETS............... 
$1 Domestic LOANS & INVESTMENTS 
$2 ee Eee 
33 Business and Individuals... . 
$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic Loans & INVESTMENTS* 
SRS Foie pCa thisdc6 Sse aun 
Currency and Deposits 

50 MONEY SUPPLY... 

51 SS Ter ree 
52 Deposit Money: Other Banks 
53 TIME Deposits: Other Banks 

54 GOVERNMENT DEPOSITS... . 


55 Bank of Guatemala..... 

56 Other Banks.......... 

Sy Bank Denws*................. 

Prices 

80 WHOLESALE PRICEs (All Goods) *. 

81 Home Produced Goods... . 

82 Eeepert s0pGs.............. 
UNIT VALUE OF TRADE 

83 Exports (1937 aw 

8h Coffee . 
RETAIL PRICES (Food) 

85 National Index............. 

86 Guatemala City Index...... 


Production and National Income 
90 INDUSTRIAL PRODUCTION 
91 COFFEE PRODUCTION... 
92 EMPLOYMENT (Industry)... . 
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INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


(Quetzales per U. S. Dollar: End of Year) 


1.0100 1.0100 1.0100 1.0100 1.0076' 1.0075 1.0075 1.0075 


_ 
mao 
lancom 


Guta | fete 


: ~_ 
. f-_ 


= 
—_~ AS 


o 
-o~ 


to or com 


~~ 
Co . 


44 
39 


42 


96 


(M — of U.S. Dollars: End of Year) 


11.6 4.9 41.0 X 46.7 49.6 
9.6 iI. 8 28.6 28.6 27.2 
Be 8.6 11.6 17.3 21.4 
— a 1.0 1.0 1.0 
8 3 2.4 2.6 2.6 
8 8 1.4 1.6 1.6 
— — 1.0 1.0 1.0 
6 7 Lea 24 aoe 
12.6 16.9 44.6 51.9 54.2 
6.2 6.2 19.6 24.0 24.3? 
(Millions of Quetzales) 
11.9 14.4 30.4 36.7 52.0 
16.8 16.1 23.3 36.2 57.3 
(1948 =100) 
86 86 111 102 114 
67 56 69 88 110 
(Millions of Quetzales: End of Year) 
11.6 14.8 41.0 X 46.7 49.6 
7.9 8.2 8.4 xX 2.6 8.6 
— — — I 2.6 8.6 
7.9 8.2 8.4rx% — _— 
1.0 1.0 — X 2.2 8.7 
(Millions of Quetzales: End of Year) 
6 7 L2 2 84 2.2 
7.6 7.6 9.2 x 20.8 23.38 
6 4 7.0 X 14.6 14.4 
(Millions of Quetzales: End of Year) 
14.9 17.5 45.8 X 50.7 50.8 
9.2 12.0 27.1 30.5 31.8 
5.6 5.6 18.6 xX 20.2 19.0 
6 .6 6 = i128 1.8 
§.7 7a 24a 2 78 12.1 
5.7 7.1 24 z% 435 9.4 
re a cas, ee Ai f 
a 8.0 18.0 24.3 26.5 
(1948 =100) 
88 95 
88 95 
86 95 
31 40 68 81 95 
21 30 52 65 91 
sete are ee 87 89 
42 40 74 88 90 
(1948 =100) 
Aig 5 ie ee 91 96 
94 89 107 104 105 


* Includes Government beginning November 1948; previously business and individuals only. 
4 Unit value of exports. 
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* Guatemala City. 
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Guatemala 




















—1951—-—- —-- — 1952——_-— — —— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075. 1.0075 1 
(Millions of U. S. Dollars: End of Month) 

41.5 40.7 9389.4 386.8 34.1 33.5 35.5 39.8 43.8 47.7 52.0 52.1 46.8 46.1 43.6 42.0 40.8 41.2 10 

oe 72 2.2 f.2 2.2 27.2 2.2 Fa Si.6 2.2 S12 FS BS «8. «69S CUS UTS (OTS 

23 tks Wi 7.6 4.8 4.3 6.3 10.6 44.5 19.5 22.7 22.9 17.6 169 14.4 12.8 11.4 12.6 1I9 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.6 2.0 2.0 2.0 2.0 2.0 18 
2 | _ — - = = _ — ae — — — _— — — mt ewe 
2 1 - - - - =- = - - - =- = = — = = 14a 
—- — _ = -- — — — — — — — — - — - 14d 
2.9 2.5 2.2 2.8 2:3 2.1 2.2 2.2 3.0 2.9 2.5 2.0 1.7 ‘4% 1.6 1.2 1.3 15 

44.6 43.3 41.6 39.6 36.3 35.6 37.7 42.0 46.8 50.6 54.5 54.1 48.5 47.8 45.2 48.2 42.1 16 

99.2 29.5 28.6 26.0 28.4 21.9 22.8 27.3 32.1 35.9 39.5 40.0 389.7 938.38 936.4 34.4 32.4 17 

“67 Gl He ti.) 9.0 7.6 9.0 13.4 17.6 Zi.7 26.8 2.0 23.3 21:2 18:6 16.6 14.9 18 

13.5 14.6 14.9 14.9 14.4 14.8 18.8 18.9 14.5 43 WS 16.9 16:6 37.2 17.8 WS 87.2 19 

(Millions of Quetzales) 
7 7.5 4.4 3.9 1.3 4.5 5.5 8.5 14.5 6.8 15.4 7.6 5.5 6.5 72 20 
72 6.7 6.4 7.0 6.0 6.7 Tat §.2 8.3 6.4 6.4 5.4 7.5 6.8 6.2 21 
(1948 =100) 
88 118 54 55 13 69 87 150 265 116 267 119 98 107 22 
(Millions of Quetzales: End of Month) 

41.5 40.7 39.4 36.8 34.1 33.5 35.5 39.8 43.8 47.7 52.0 52.1 46.8 46.1 43.6 42.0 40.8 41.2 $0 
9.1 8.1 8.1 8.1 8.6 8.4 ee reas gre eae ae ae heat ves seaioh hes re ae 
9.1 8.1 8.1 8.1 8.6 8.4 ae wats 32 
—_- — — 7 —- — —- — — -— = Se eee ee $3 
6.5 ef 8.3 8.9 9.5 9.2 9.4 9.0 8.1 7.0 6.6 6.2 6.5 6.1 72 9.4 10.8 34 

(Millions of Quetzales: End of Month) 

2.9 2.5 2.2 2.8 2.2 2.1 2.2 2:2 3.0 2.9 3.5 2.0 i 3 1.6 1.2 1.3 40 

35.6 35.5 386.7 37.6 38.4 39.6 39.0 939.0 $8.2 37.7 37.4 387.8 38.2 38.0 938.8 39.0 38.9 41 

2.7 12.9 18.5 2S W686 Wo WS BA 23.7 18.2 34:2 18.8 8.1 8.0 8.7 9.2 9.5 42 

(Millions of Quetzales: End of Month) 

64.9 64.4 63.4 62.7 60.2 60.6 61.5 64.2 67.0 68.7 69.1 68.0 63.1 61.38 59.8 59.7 60.8 .... & 

$8.0 38.7 987.5 937.7 937.7 938.8 938.8 40.2 40.6 41.1 41.4 40.1 42.4 42.0 40.4 41.0 41.2 42.0 51 

26.9 25.7 26.9 25.0 22.6 22.3 22.6 26.0 26.5 27.6 27.6 27.9 2.7 193 14 18:7 36 .... & 
1.3 1.4 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.4 1.4 4:2 ) Pe | ta 1.2 12 53 
4.6 4.4 5.4 3.9 4.1 4.2 §.1 £3 &.7 6.8 ie 7.0 5.9 10.7 9.9 Oe? vsac ede 
2.6 2.8 3.8 2.5 a4 2.4 3.2 3.6 4.5 5.2 5.5 5.6 4.4 ts 7.5 4.3 4.2 2.3 55 
2.0 1.6 1.6 1.4 1.3 1.8 1.9 1.6 i.2 1.6 1.7 1.4 1.5 2.8 2.4 Bee see aca: ae 

43.8 43.6 40.1 42.8 39.2 45.5 47.7 652.8 68.1 52.7 652.1 986.1 46.8 35.0 38.8 33.8 57 

(1948 =100) 

114 119 118 116 118 115 111 111 109 109 109 112 114 117 117 110 110 112 80 
117 122 121 118 122 118 113 113 111 111 111 114 116 121 121 113 112 115 81 
96 97 100 101 94 94 96 94 95 95 94 94 93 93 93 91 93 92 82 

+> 175< —_> 171<——_-  -§ ———> _ 177<———_ ——> 1717<——_- 83 

186 190 178 188 180 189 188 187 ea irr wee 84 
123 130 135 134 129 129 125 121 121 120 119 119 121 119 85 
119 126 128 127 125 124 117 118 123 122 122 124 127 128 86 

1948 =100 
95 105 93 96 90 108 120 131 118 110 112 95 96 96 110 103 90 
97 96 95 96 97 96 99 100 98 97 99 92 
‘Beginning July 1. 2 September 30. 3 September. 


Page 61 
























Hondur as INTERNATIONAL FINANCIAL STATIstig§§ yoLUME 































































— 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 May 
Exchange Rates 
SELLING RATES (Lempiras per U.S. Dollar: End of Year) 
1 CRS os so uees snes 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.02! ; 
2 Northern Coast............ 2.025 2.025 2.025 2.025 2.025 2.025 2.026 2.025 2.025 2.025 : 2.02 2.02 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Cmorreat BaNK................ 81 .82 .66 -95 1.23 1.77 2.08 2.55 2.50 4.08 10.60 20.20 14.20 
11 TN ak kw icin cna m ll -1l an 11 11 oki oat a1 ll ll Ai 
12 Foreign Exchange.......... .70 Je .65 .84 1.12 1.66 1.97 2.44 2.39 8.98 10.49 20.09 14.09 
OR PU ND ok oe oss cnccnccics 2.02 1.52 1.44 1.50 1.81 10.16 9.58 7.26 7.82 6.37 8.22 2.42 3.84 
14 Foreign Exchange........... 68 20 .16 .25 .62 5.69 6.15 8.85 5.36 4.23 2.25 1.86 3.18 
15 Foreign Investments........ 1.44 1.29 1.28 1.26 1.29 4.47 4.43 8.41 2.46 2.14 97 57 . 66 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange.......... 26 25 .26 .26 .25 4.64 5.22 5.09 6.55 6.53 3.87 1.83 3.30 
17 Tora... oe 8.07 2.60 2.35 2.70 8.29 16.57 16.88 14.90 15.87 16.99 17.68 24.46 21.34 
18 DOLLAR EXCHANGE IN U. Ss. “BANKS ee oa ie ate Sistah ait 4.11 4.14 4.05? Bree mR: aces 9.84 14.54 
Trade and the Balance of Payments (Millions of Lempiras) 
£0 GOLD PRODUCTION..... 1.80 1.85 1.98 2.25 2.26 1.32 .83 Li 1.55 1.74 2.56 2.34 1g 
VALUE OF TRADE (Millions of Lempiras: Year Ending June $0) * 
21 eg ics Gana s 22.21 21.59 21.58 20.59 24.71 47.31 54.56 90.25 98.76 104.14 114.41 155.14 ie 
22 Imports, f.o.b.............. 20.77 20.69 19.41 20.17 20.51 30.40 939.19 68.86 71.21 67.95 68.31 78.90 6.38 
VOLUME OF EXPORTS (1948 =100) 
23 ore rapa eehees 5s 87 58 86 87 92 89 84 110 100 96 95 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
80 FOREIGN ASSETS............... _ _ _ _— _ _ _ _ oe — 21.16 40.41 28.4 
Domestic LOANS & INVESTMENTS 
$1 Govermment............... _ _ _ — _— — —_ _— _— _ 4.21 4.21 4.2] 
$2 CREDITS TO OTHER BANKS....... _ — — _ _ —_ —_ —_— —_ _ 1.61 1.08 1.3! 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS. . . 4.03 3.04 2.89 3.01 3.62 20.32 19.16 14.55 15.64 12.75 6.44 4.85 7.6! 
41 Domestic LOANS & INV ESTMENTS > 5.20 4.85 6.00 6.00 6.50 6.54 10.25 15.86 15.50 18.59 18.96 17.74 17 7 
COL ee ee 6.27 §.72 5.73 5.42 4.79 7.00 8.45 9.62 8.92 10.385 10.34 15.28 11.4 
43 er 6.27 5.72 5.73 5.42 4.79 6.04 6.66 6.52 6.64 4.49 8.91 14.54 9.4) 
Ld REO 5 ce cee scksaee ; -- _ — -- — 1.73 1.7 3.10 2.28 3.16 1.43 14 1.9 
Currency and Deposits (Millions of Lempiras: End of Year) 
50 Money Surray................ 10.04 10.72 11.67 12.17 12.99 36.60 39.38 38.26 40.17 41.44 X 38.82 47.40 44.2: 
§1 ONO Soa op wo bw brew ea 5.75 6.10 5.93 6.17 6.98 15.72 16.40 16.26 17.12 18.72 19.90 25.45 24.5! 
52 Lempira Notes and Coin 5.25 5.60 5.43 5.67 6.48 6.43 5.94 6.08 6.01 5.66 12.16 21.78 18.0 
53 i GO... 26s .50 50 .50 .50 .50 9.29 10.45 10.19 11.10 18.06 7.74 3.67 6.5: 
54 Deposit Money....... . | ‘ ‘ 18.92 21.95 19.6: 
55 GOVERNMENT DEPOSITS........f 4.29 4.62 5.74 6.00 6.01 20.88 22.99 22.00 28.05 22.72 3.78 7 71 4.9% 
56 Tie Derowimys................. 1.95 1.62 1.54 1.52 1.82 3.23 3.52 5.10 4.26 4.60 4.78 5.16 4.8: 
Prices (1948=100: Year Ending June 80) 
J i, aa Pans é pect 102 106 102 100 100 14 
Population /1937----------- 1.02 million Volume of Exports: Bananas: 14.6 million stems in 1948. Balance — Assets 
HONDURAS punation (1950... ...+.+.. 1.61 million of Payments (in millions of U. S. dollars): in 
GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 8 9 1950 1951 Cr 
Fund through June 1950 and to the Central Bank thereafter. For- aie” sui “meme ——— pa 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: Exports (f.0.b.)............. 6.8 s.3 ey 4 Ss th 
Includes some short-term securities. Dollar Exchange in U.S. amperte ae Sos a Se ee ey oy 
Banks: Deposits and other short-term assets held for Honduran SPREE TEND...» nes ag wer as 3 
account, as reported by U. S. banks in the New York Federal Re- _emmenaety, wen : 5 al “an i -"2 & ASSETS 
serve District. X Prior to 1949 deposits only. Transportation and insurance. —4.4 —4.2 —5.0 -4.8 -6.6 th 
Investment income. ae a —16.1 —22.8  —22.9 —24.3 —25.6 no 
TRADE AND THE BALANCE 7 PAYMENTS: Gold Production: Gold ex- Other services............... = a 2 _ A U. 
ports. Value of Trade: rts of home produced goods and im- a’ ee? es oe e 
ports for home use. een are adjusted for undervaluation PS NS. _ aad a - - a 
of banana exports by the following estimated amounts (in millions Private donations.......... -1.3 1.0 -.9 —.7 — 8 ur 
of lempiras) : Private capital movements... . 5.8 6.9 5.9 8.4 12.7 
Surplus property credit....... _ —_— 1 _— = 
RM ay sah 4.40 Oe re siens 6.40 eee 60.92 Amortization. —.3 —.4 —.2 —.65 -.2 
| ae 6.76 SUB vsuieesa ve 24.53 BR cs sits 64.08 Gold and U.S. dollar subscrip- CURRE 
akc pces tg 8.40 ER; svasiapad 27.38 BD nds oe 73.15 tions to IMF and IBRD.. —.2 _ - — = co 
a 8.00 PST sa saexcess 56.14 PL ccuksnven 101.40 Grants. eas a 1 2 2 2 re 
Monthly figures are unadjusted for banana undervaluation. Dis- RL carl eaes ksshe 4.1 5.6 5.1 7.4 11.9 br 
tribution of Total Value of Trade by country and by commodity: initia a wee .Ae allie 2.9 . 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 Surplus or Deficit (—).. —2.0 4 2 8.8 7 19 
United States..... 90 78 69 73 United States..... 58 79 78 73 COMPENSATORY OFFICIAL FINANCING fo 
El Salvador...... 1 x 14 i =e | 5% oa ; U.S. securities............. 1.0 1.0 3 1.2 5 
Canada........... — ~ 5 3 Germany......... 10 Ee aS 2 Short-term assets (increase =) 1.0 a =~ 5 —4.5 —9.4 
ElSalvador....... 2 6 656 65 —— f Prices 
1937 1948 1950 1951 ee ee cele ad 2.0 —.4 —.2 —3.3 —8.9 - 
souks 63 64 
‘penbs neue at 13 2 9 3 
* Beginning 1938; for 1937, year ending July 31. > Credits to business and individuals. * Tegucigalpa. ' Sing] 
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— 1951 - oO 1952 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct 
(Lempiras per U. S. Dollar: End of Month) 
2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 eG 
(Millions of U. S. Dollars: End of Month) 
14.20 17.76 19.22 19.69 20.03 20.52 20.89 20.20 20.27 20.15 20.01 21.15 20.65 22.84 23.93 24.17 23.61 21.92 10 
oan ok oma ohh | «hd -1l ae oak ae «aa oka ian Dt ona an ll ae 2 
14.09 17.65 19.11 19.53 19.92 20.41 20.78 20.09 20.16 20.04 19.90 21.04 20.54 22.74 23.82 24.06 23.50 21.81 12 
8.84 3.27 $3.42 3.60 3.17 3.16 2.6 2.4 2.81 2.96 2.96 2.62 2.84 93.09 2.45 2.54 2.63 13 
$.18 2.00 8.0 2.0 2.30 2.80 2.0 1.8 2.04 2.88 2.89 1.956 2.384 2.89 1.94 2.08 2.12 14 
. 66 .66 .66 .66 66 .66 57 .57 .57 57 .57 .57 .50 .50 51 51 51 15 
30 3.28 $3.24 3.05 2.65 2.26 2.05 1.83 Le 6. CUA Cd 21286 «1288 C281. 16 
21.384 24.81 26.08 26.24 25.85 25.94 25.57 24.46 24.82 24.62 24.41 25.03 24.83 27.24 27.61 27.89 27.27 17 
ga 14.54 a clit ee 18 
(Millions of Lempiras) 
18 Bt .27 19 15 ey Ne rae re 20 
a re a ans i ae ae rr wed oe siat aha 21 
6.38 7.09 7.14 8.22 7.14 9.38 10.52 10.20 8.83 9.17 8.20 10.11 10.10 22 
(Millions of Lempiras: End of Month) 
28.40 35.52 38.44 39.39 40.06 41.04 41.78 40.41 40.54 40.30 40.02 42.31 41.30 45.69 47.86 48.34 47.21 43.84 930 
4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.28 4.21 €.21 4.21 4.21 4.21 & 
1.35 1.85 1.08 1.08 1.08 1.08 1.08 1.08 .81 .81 .81 82 .82 .82 -55 55 .55 5 $2 
(Millions of Lempiras: End of Month) 
7.69 6.54 7.24 6.99 6.84 6.82 5.26 4.85 5.62 5.90 5.92 5.04 5.68 6.18 4.90 5.08 5.26 40 
17.78 16.95 16.78 17.34 16.54 16.88 17.34 17.74 18.38 19.19 19.48 19.33 19.70 20.08 20.15 20.23 20.27 41 
11.40 12.23 14.86 15.81 16.71 16.73 16.35 15.28 14.51 12.91 11.76 13.83 12.56 12.56 18.18 13.56 14.11 42 
9.42 10.74 12.92 14.21 14.87 15.14 15.40 14.54 13.58 11.75 10.95 18.30 12.18 12.07 12.63 12.94 13.62 43 
1.98 1.50 1.48 1.61 1.84 1.60 95 .74 93 1.16 .81 .53 .38 .49 .50 .62 .49 44 
(Millions of Lempiras: End of Month) 
44.23 45.64 47.62 49.10 48.28 49.09 48.95 47.40 48.07 48.40 49.42 49.79 49.39 50.81 51.17 51.47 51.92 50 
24.59 25.15 25.21 25.58 25.28 25.71 25.79 25.45 25.52 26.69 28.39 28.05 27.85 28.12 28.98 29.92 29.05 51 
18.00 18.60 18.73 19.43 19.93 21.20 21.70 21.78 22.03 23.65 25.50 25.32 25.16 25.49 26.51 27.56 27.00 52 
6.59 6.55 6.48 6.10 5.30 4.51 4.09 3.67 3.49 3.04 2.89 2.73 2.69 2.638 2.47 2.86 2.05 53 
19.65 20.48 22.41 23.57 23.04 23.38 23.16 21.95 22.55 21.72 21.03 21.74 21.54 22.69 22.19 21.55 22.87 54 
4.90 9.57 9.84 8.84 8.28 8.11 8.40 17.71 oo 6 | 688 CUTS CUT CO IO IS MC... 55 
4.84 4.87 4.88 4.93 4.94 5.01 5.08 5.16 §.22 5.29 5.85 5.86 5.88 5.42 5.45 5.42 5.38 5 
(1948 =100: Year Ending June 30) 
144 138 142 145 141 140 132 131 128 126 127 139 136 134 131 133 132 80 


ASSETS OF THE CENTRAL BANK 


: The Central Bank began operations 


in July 1950. Domestic Loans and Investments: Government and 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 


Assets OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. Cash: Lempira 
notes and coin, deposits with the Central Bank, and, beginning 1943, 
U. S. coin. U.S. notes are not legal tender and are exchanged 
pao at the Central Bank for U. S. coin, which since 1943 

as been legal tender. The holdings of U. S. coin are also included 
under ‘Gold and Foreign Assets’’ above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. YX Prior to July 1950, 
includes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank; prior to July 
1950 with the Other Banks. Time Deposits; Of business, individuals, 
foreigners, and the Government with the Other Banks. 


Prices: Retail Prices: 14 foodstuffs. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
lempiras) : 1950, 332.5; 1951, 359.4. National Income by Industrial 
Origin: At factor cost (in millions of lempiras) : 








1950 1951 
Agriculture, forestry, and fishing.......... 226.0 243.0 
ining. . ppeeie Week eesadeedaeanenden 4.0 4. 

Menulectering. ated 32.0 34.5 
Construction. . Riana 17.0 19.0 
Transport, communications and utilities 21.3 22.0 
Trade, finance, insurance and real estate... 50.3 55.0 
Other services 21.0 22.1 
Government ; 10.5 11.0 
Net income from abroad. . —48.6 -—651.2 
Mrienucens 332.5 3659.4 


Gross National Expenditure: At market prices (in millions of lem- 


piras) : 

1950 1951 

Consumers’ expenditure. . aaa 304.7 338.4 
Government current expenditure........ 19.7 18.4 

Public domestic investment aa ; 8.6 11.0 

Private domestic investment'....... ; 61.7 60.0 

Net foreign investment.................. 1.8 —11.8 
wkd cs ceeidescasendsecdvene 386.5 416.0 


! Includes all changes in inventories. 





‘Single rate beginning July 1. 2 September 30. 
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Icela nd INTERNATIONAL FINANCIAL STATISTICy 








VoLUMI 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 “May 
Exchange Rates (Krénur per U.S. Dollar: End of Year) 
PRINS PRON Sas os wis ns sos seins 4.442 4.762 6.517' 6.517 6.605" 6.505 6.505 6.605 6.505 9.365" 16.32 16.32 16.32 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK...............; 1.2 1.3 1.2 10.1 27.1 72.0 35.7 10.2 13.1 7.6 8.2 9.4 1.6 
11 ees ch cp cn habe hess 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
12 Foreign Exchange.......... 2 2 2 9.0 20.0 28.0 8.5 2.7 6.8 2.1 2.7 3.9 2.1 
18 Foreign Investment......... — _ -- as 6.2 42.9 26.1 6.4 5.3 4.4 4.5 4.5 4.5 
14 OTHER BANKS: Foreign Exchange _ _— _ ALF 1.6 3.7 2.8 1.3 1.5 6 -6 4 8 
Ae AE 1.3 1.3 1.8 11.7 28.8 75.7 88.6 11.6 4.6 8.1 48.7 9.8 8.4 
16 DOLLAR EXCHANGE IN U. S. BANKS 4.3 6.8 8.65 1.1 x 3.8 2.1 3.5 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Krénur) 
20 ER Ciena s py ches & os 69 59 71 183 189 267 291 291 896 289 421 727 58 
21 eS | eee 58 50 64 74 181 $20 449 519 458 424 543 924 81 
22 Trade Balance......... 6 9 7 59 58 —53 -158 —228 —62 -135 -122 —-—197 _23 
23 NET SURPLUS WITH EPU AREA... ae she: atti Sout Sk peliees istese Ae — 64? «ti 13 
VOLUME OF TRADE (1948 = 100) 
24 Exports (Chain Linked)..... 49 52 49 56 56 85 82 75 100 79 76 108 
25 Imports (Chain Linked)..... 35 35 38 30 47 90 123 127 100 93 71 94 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits............. i MO cy ys ue gee 44.8 60.9 40.4 28.8 41.6 
26b Debits, c. i. f........ lca =e aN ee ema .... —69.1 -80.0 -70.5 -—59.3 -36.7 —56.0 
26c SUNN eet Win Gist sv pan —.9 chek eed iis ow or —-.8 -1.8 2.3 3.8 2.1 3.2 
26d Private Donations & Capital. pe — —4.2 4.8 5.1 6.3 -—2.9 3.4 
26e Special Official Financing... . bie —.6 igh: sie eid ae re —3.0 —.7 —.3 a 2.6 —.2 
26f Net Errors and Omissions. . . si —1.4 te Finials ae aaa —7.1 6.4 1.8 1.4 —.7 9 
27 Surplus or Deficit (—).. ssh —1.1 —39.3 —26.5 —-.7 -6.7 -6.8 —T7.1 
28a COF: Grants & nee term. 3 _— 2.5 2.1 8.1 10.1 
28b COF: Short-term. . Hh 6 a eae 39. 3 26.5 —1.8 4.6 -1.3 -3.0 
Assets of the National Bank (Millions of Kronur: End of Year) 
SO Formacd ASSETS ....... 2.00200. 4 4 65 176 467 231 66 85 67 124 143 113 
$1 Domestic LOANS & INVESTMENTS 45 61 68 61 53 172 360 532 583 639 736 861 808 
$2 Government.............+- me _ io ard — mg 8 84 46 79 108 134 104 
33 Official Entities............ 7 7 7 7 7 84 89 120 136 141 139 127 126 
34 Business and Indiviuals .... 88 63 61 53 46 138 263 879 402 419 490 601 579 
$5 CREDITS TO OTHER BANKS...... 5 5 7 4 — — 8 _ 23 12 45 50 68 
Assets of Other Banks (Millions of Kronur: End of Year) 
40 Pommon AGUS ...........0.... 2 - 8 10.8 10.7 24.2 18.1 8.2 9.6 6.3 7.6 6.9 12.8 
Currency and Deposits (Millions of Kronur: End of Year) 
50 MONEY SUPPLY................ Pons 31 34 61 131 388 319 280 338 821 359 468 372 
51 Currency (Gross)........... 13 14 15 27 53 183 172 113 182 190 204 204 183 
52 Deposit Money (Gross). .... ae 17 19 84 78 205 147 166 156 131 165 264 189 
See UL 48 63 66 86 121 8398 $85 897 418 444 460 468 478 
54 COUNTERPART FUNDS........... _ _ —_ — — _ _ — 2 14 109 170 162 
Government Finance (Millions of Kronur: Year Ending December $1) 
60 DeEFICIT (—) OR SURPLUS........ —.3 1.8 13.6 2.4 -—-15.8 -—63.8 -—60.9 -—61.8 -—25.8 
61 OS ee 20.3 29.1 65.9 173.5 207.6 254.4 273.2 310.7 304.78 
62 NT Ee re 20.6 27.3 62.3 171.1 223.4 9318.2 9334.2 372.5 330.0 
FINANCING OF DEFICIT 
63 Net Borrowing............. 9 —1.0 —2.6 -—14.5 11.6 63.6 68.6 63.9 23.3 os 
64 Use of Cash Balances....... — .6 —.8 —-11.0 12.1 4.2 2 —T7.6 —2.1 2.0 om 
Sp eR Es os aoe ksees anes 7.0 5.8 15.6 23.6 87.2 103.1 169.2 216.6 206.9 
66 FOREIGN CURRENCY DEBT...... 49.2 49.1 35.7 10.1 8.1 6.2 19.2 31.9 72.2 
Prices 
UNIT VALUE OF TRADE (1948 =100) 
80 Exports (Chain Linked)..... 30 28 36 59 84 79 90 98 100 93 138 170 
81 Imports (Chain Linked)... . 33 32 36 53 60 78 79 89 100 100 166 #8 214 aoe 
82 Cost OF LIVING (Reykjavik)..... 31 31 Xx 32 40 50 86 91 98 x 100 102 122 154 149 
Production . (1948 =100) 
90 FISHERIES PRODUCTION......... 61 59 56 78 57 71 79 103 100 85 79 
1 Beginning October 11. inning April 4. nning September 21. ‘Beginning March 20. tember 30. | 
Page 64 * Includes 54, 41, and 20 omen ronur for ships importe ail dale six months ending June 1951, December 1951, a June 1952, 5 “SPect 
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Iceland 





—— 
ee DOE Gane etre eenenremenenn SRG ee cee Sentiasiasdaiaiieihins 
51 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Krénur per U.S. Dollar: End of Month) 
82 16.32 16.22 16.32 16.32 16.32 16.32 16.32 16.82 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 1 
(Millions of U. S. Dollars: End of Month) 
4 7.6 7.8 7.0 7.6 7.4 7.8 93 9.4 98 98 99 93 85 7.6 7.0 7.2 7.7 8.1 120 
0 2 45 88 t8 %8 4 14 tt 10 1.0 1.0 1.0 1.0 1.0 1.0 #21.0 21.0 21.0 2“ 
.9 ss £2 £5 84 2 83 88 32 ss 48 44 68 838 £14 14 12 88 $4 2 
5 45 4.5 4.6 45 4.5 4.5 4.5 4.5 4.5 45 45 45 4.5 4.5 4.5 4.5 4.5 4.5 18 
4 8 6 6 8 6 5 6 4 4 4 .2 6 5 6 5 5 6 .7 1h 
8 8.4 7.9 7.6 84 8.0 83 10.0 9.8 10.2 10.2 10.0 99 90 82 76 7.7 8.4 8.8 46 
5 smaes 3.5 16 
(Millions of Krénur) 
27 58 4685 —Csi (ats 8si—i—( ti“ TCD 48 61 48 +32 46 #16 444 6 7 80 20 
24 81 124 63 #76 £67 «+108 70 1188 88 67-——iTSsiC72—i0s—i‘i ECR Ci‘ GOC*«‘«éCW];OCO#Kk 
97 -23 —89 —42 4 13 —21 17. —29 -o -6 -§ -%8 -% -@ -3é - 20 -18 9 
84 -13 -11 —24 1 -1 1 —- — $ -8 — -8 -7 -31 -2 — — - 9g 
08 2 
94 25 
6 .. 26a 
0 . 26b 
+2 .. 86e 
4 _ 26d 
2 26e 
9 26f 
Bl . 27 
ie .. 28a 
0 cle eee ae i  28b 
(Millions of Krénur: End of Month) 
43 113 108 «= 108—Ss«d113-'i—id0's—sid2G—“(itiédACsd1KD 148 150 150 141 128 113 104 107 115 121 90 
61 808 861 905 885 895 917 909 861 856 871 891 896 949 981 1,013 1,007 992 984 $1 
a 104 «119s«130sdLssd115— (sd KG «184 133 132 140 128 134 140 ‘152 ‘139 139 136 $8 
27 126 128 4127 «21127 127 127 127 ~~ 127 125 125 125 124 «124 «4«+124 123 123 124 123 $8 
01 579 4614 49648 #647 «36854 657 635 601 598 614 627 645 692 #718 #=#i(738 «%$+745 729 725 $% 
50 68 70 78 79 79 73 57 50 46 49 60 63 87 86 85 90 90 82 35 
(Millions of Krénur: End of Month) 
.9 12.8 10.2 9.9 12.7 10.1 8.1 10.5 6.9 6.5 5.9 2.7 9.4 7.9 99 8.6 7.6 10.6 12.1 40 
(Millions of Krénur: End of Month) 
68 372 383 379 416 405 424 509 468 441 440 455 449 461 439 £435 £444 «©4442 470 50 
04 183 194 199 204 209 203 201 204 191 187 189 192 200 208 218 #219 223 225 651 
64 189 189 180 213 197 221 309 264 251 253 267 «4256 261 «£231 « +217 +#«3252 «219 245 58 
68 478 477 478 #476 # 473 470 463 468 481 490 498 505 517 526 534 539 532 £531 58 
70 162 177 429193 218 #222 233 «161 #170 170 177 181 181 212 223 ~~ 22 224 224 189 5b 
60 
61 
62 
?. 63 
ee 64 
65 
66 
(1 =100 
70 ee , eo “Guae, - ate 80 
14 I ee Nh ok ite | Cae ee ee Jt ei fe, al. Coes al 2 an Se 
54 149 153 156 158 #162 164 «165 165 168 170 171 171 «+171 4«©172©«6©172 «©9172 «17% ©6177 «88 
90 
-_—_—— aie canescens aarti aamamaaa enema enamel 
r 30 


1952, respectively. 


7 July /December. 


8 Includes 42.4 million kronur for purchase of ships abroad for resale. 
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1937 1938 1939 1940 1941 *! 1945 1946 1947 1948 1949 1950 


Exchange Rates 
DR TEATEE. ww. 5 5 occ sv ccvee 


Gold and Foreign Assets 


10 Resemve BANK. .........060.:; 
11 Gold 


12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKS* 
1h Government and Banks..... 
15 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
De Lie ssw wie at 
SUPER sso <5 6s us ecn ser 


VOLUME OF TRADE 


20 
21 


22 ET ne kage oe 

23 tcc a Cents pba ks es > 
BALANCE OF PAYMENTS 

24a Goods: Credits. . 

24b Debits, c.i.f.. .. 

24c Services & Nonmonetary Gold 

24d Private Donations & Capital. 

2he Special Official Financing 

24f Net Errors and Omissions 

25 Surplus or Deficit (—) 

26a COF: Grants & Long-term 

26b COF: Short-term 


Assets of The Reserve Bank 
80 FOREIGN ASSETS 


DomeEsTIc LOANS & INVESTMENTS 
Government.... Ae sate fe 


31 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government*............... 
42 Non-Government............ 
I re eh is kis win Bo 'Oeb w 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 cc cence kawie ae 
52 Deposit Money............ 


53 ‘Time DeEpositTs........... 
54 GOVERNMENT DEPosits 
55 BANK CLEARINGS °.. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


74 Cats, Mower Rare®............ 
SHARE PRICES ° 

72 Rs Ce ea he 
7 TR sic o.5'0x-nin'e 
74 Cotton Mills........... 
7 Tea Plantations........ 
Prices 

80 WHOLESALE PRIcEs (All Goods). . 


81 Export Goods: Jute (Calcutta) 
UNIT VALUE OF TRADE 


82 Exports (Current Weights) . 
83 Rt ee le owe ks 
84 hepate: (Current Weights). . 


85 Cost oF LIVING (Bombay)...... 
Production and Employment 
Pr cick wcas sens ome 


91 AGRICULTURAL PRODUCTION... .. 
92 EO NES Ss i ics G66 400 0 


93 APPLICANTS FOR EMPLOYMENT ® ... 


tL 


¢ Prior to 1946 end of month quotations and 


590 
274 
816 


1,918 
1,804 


175 
114 


28 


.86 


.98 
-16 
-28 
-75 


80 
01 
.10 
.70 


83 


103° 


* End of month and year. 
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annual averages thereof. 


2.888 


485 
274 
211 


2 


1,706 
1,680 


172 
106 


5838 
641° 


—388 


43° 


—518 


518 
05 


-47 


.03 
19 
19 


38 


.08 
05 
57 


8.322! 3.322 3.322 3.322 3.320? 3.318% 3.318 4.776 
(Millions of U. S. Dollars: Last Friday of Year) 
616 845 1,105 5,315 5,179 4,864 X% 3,354 1,982 
274 274 274 274 274 274 X 256 247 
842 570 830 6,040 4,905 4,690 x 3,099 1,736 
6 10 12 x 33 44 62 Xx 52 63 
(Millions of Rupees: Year Beginning April 1) 
2,203 2,052 2,635 2, 668 3,210 ....9°X 4,538 5,060 
1,742 1,688 1,787 2,973 $,595 ..°X% 6,724 6,398 
(April 1948/March 1949 =100: Year Beginning April 1) 
181 154 165 111 114 xX 100 109 
107 85 76 95 85 ae 103 
(Millions vd U.S. Dollars) 
1,048 1,431 1,320 1,165 
—1,174 —1,616 —1,492 —1,827 
45  —207 12 —5 
—59  —214 —19 — 36 
—71 19 1 15 
42 247 =—145 123 
—169 -340 -323 —565 
—12 —3 -= 14 
ah a 181 343 323 551 
(Billions of Rupees: Last Friday of Year) 
1.67 2.33 8.19 17.12 16.67 16.63 X 10.67 8.66 
.65 .66 .50 .92 .99 1.52 X 4.59 5.20 
(Billions of Rupees: Last Friday of Year) 
2.22 1.95 3.12 7.60 8.52 8.48 X 8.68 7.61 
-74 .91 1.23 4.33 3.86 4.04 X 4.26 3.40 
1.48 1.04 1.29 3.27 4.65 4.44X 4.42 4.11 
.26 .67 .42 1.21 1 .a7 1.46 X 1.07 1.13 
(Billions of Rupees: Last Friday of Year) 
4.91 5.02 6.46 20.52 21.35 21.40 X 20.28 18.73 
8.40 8.23 4.13 13.09 18.87 18.87% 12.92 12.07 
1.51 1.7? 2.33 7.43 7.98 8.03 X 7.36 6.67 
1.05 1.01 1.13 2.80 3.31 3.438 X 2.97 2.68 
.07 11 09 4.81 4.68 $8.46 X 2.14 1.52 
1.74 1.78 2.04 4.96 5.64 4.95 X 5.2 4.77 
(Per Cent: Average of Months) 
8.56 8.61 8.83 xX 3.10 2.79 2.86 2.97 2.99 
1.26 .68 .28 .26 .49 .49 61 .67 
(1948=100: Average of Months) 
66 74 82 140 187 139 100 76 
92 91 93 149 210 155 100 68 
42 50 65 113 192 146 100 71 
57 63 69 116 163 138 100 74 
(1948 =100) 
29 33 36 67 73 x 81 100 104 
27 27 26 40 52 85 100 98 
(April 1948/March 1949=100: Year Beginning April 1) 
29 31 37 57 67 eS a 103 
41 44 57 54 64 aa oe 104 
30 36 43 58 74 ee a 97 
(1948 =100) 
85 37 41 78 85 92 100 101 
(1948 = 100) 
85 91 98 99 90 x 90 100 98 
99 98 101 94 96 100 94 
ptis oe 102 103 100 105 
(Thousands) — 
234 225 293 


> Monthly data are averages of Friday quotations. 
4 Includes employed applicants. 
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(Rupees per U.S. Dollar: 


End of Year) 


* Monthly totals and 12-month averages. 


4.776 


2,000 
247 
1,752 


66 
62 
‘ 


6,014 
6,089 


123 
93 


1,168 
—1,105 
—3 


—29 
57 


—61 


8.74 
5.47 


8.02 
3.57 
4.45 


-95 


19.36 


67 
-68 


84 
-65 
-70 


— 
me DS Hrd 


109 
102 


115 
109 
103 


97 


99 
103 


314 


—_—_, 


1951 


4.805! 


1,888 
247 
1,640 
62 

59 

* 


7,334 
9,674 


98 
119 


1 ,480 
—1,661 


18.76 
12.35 
6.41 


2.92 
2.10 
5.92 


338 
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2,08 
1,33 


ores 


— tS 


awe 


a — ro 


‘Beg 
rates 
1939 





a 
VoLUME V, NUMBER 12, DECEMBER, 1952 India 








ISTICg 
————a, 
$$ —$—$ — 1951 — = $$$ 195 2 
31. May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct 
(Rupees per U.S. Dollar: End of Month) 
805! 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.805° 4.805 4.805 4.768 4.768 4.808 4.808 4.798 4.808 4.808 4.780 1 
(Millions of U. S. Dollars: Last Friday of Month) 
2,084 2,048 2,012 1,984 1,961 1,919 1,883 1,888 1,851 1,811 1,766 1,717 1,692 1,682 1,661 1,674 1,696 1,703 10 
888 Be 'o47- 247 2470S 247247272847 247 +247 247 247 «247 «429247» «247 2470S 247) 247 1 
Hl > 1,836 1,801 1,765 1,737 1,714 1,6/2 1,636 1,640 1,604 1,564 1,518 1,470 1,444 1,435 1,414 1,427 1,448 1,456 12 
73 80 75 64 69 60 58 62 59 59 46 52 67 57 59 45 oS .... 
62 68 75 70 60 65 56 54 59 55 56 43 48 64 53 55 42 eS .... 2 
7 | 5 5 5 4 4 4 4 4 4 4 4 4 3 3 3 3 ‘eer 
(Millions of Rupees) 
860 644 597 639 621 486 651 592 662 490 569 448 507 519 541 543 Gee? x. ae 
ro 820 800 759 819 818 768 800 781 930 848 933 814 786 623 589 593 4827 |... @ 
(April 1948/March 1949 =100) 
133 92 87 95 95 76 106 90 108 83 98 78 103 110 118 oe re . £8 
a 120 109 115 115 lll 112 115 128 148 127 140 126 125 98 94 wie er eo 
480 Saas ro eee iat eae eae ‘nwa ee 4aGn ahead midtiora hint Shi ites he Shes euns hats adi ab 
661 a ee naked ee cay er ey" vlaties Zevak me é; aus oe eae aren ne ae - 

98 PCC, ee oo te to eats wah aay - Saieie i, eeOU mee le ... hd 

"8 ee iets ete ; 5 aac a ge ee ska : - ches 5 alt ate ae mpires pants or a'dqey 
36 <i ee ae hics .feae:. “Saee wee es tae ae pkeh.-- wees, Bde “Mabe [o0ik. Sede: -aapee 
185 ee ree cn eee Plies sities sited oe ems wee ran aaah nae aie waa aad eiaehu arin Qecr ae 
12 a ae ee Seat yiitos ae shai a Bae er dies A sate eee aio ee Bice oe .. 26a 

62 ae ear scene et sean dtu . 26b 

(Billions of Rupees: Last Friday of Month) 
21 9.15 8.97 8.81 8.67 8.56 8.36 8.19 8.21 8.04 7.85 7.63 7.40 7.28 7.238 7.18 7.19 7.30 7.33 $0 
01 6.32 6.82 6.13 6.11 5.95 5.95 6.87 6.01 6.15 6.24 6.33 5.95 5.72 5.72 5.66 5.67 5.63 5.64 $1 
(Billions of Rupees: Last Friday of Month) 
8.68 8.45 8.33 8.31 8.11 8.14 8.30 8.62 8.79 8.77 8.89 8.70 8.51 8.40 8.18 8.01 7.96 7.92 40 
-62 2.97 2.95 2.99 3.14 93.18 3.14 3.18 $3.07 83.00 2.98 2.96 2.94 2.96 3.00 3.00 3.04 38.08 93.16 41 
= §.71 5.50 5.34 5.17 4.98 5.00 5.18 5.54 Ste &.%8 &36 §.77 5.65 5.40 5.18 4.97 4.88 4.76 42 
90 .84 1.08 1.12 1.14 1.2 bt. .96 .90 .78 .79 om .79 .81 .86 95 1.00 -95 .96 43 
, (Billions of Rupees: Last Friday of Month) 

: 20.90 20.38 20.08 19.45 19.04 19.01 18.70 18.76 18.86 18.98 18.88 18.90 18.73 18.50 18.82 18.09 17.97 17.93 50 
- 18.99 138.55 13.09 12.61 12.32 12.30 12.23 12.35 12.54 12.42 12.44 12.51 12.41 12.30 12.04 11.83 11.92 11.76 651 
41 6.92 6.83 6.99 6.85 6.72 6.71 6.48 6.41 6.32 6.56 6.438 6.39 6.32 6.20 6.28 6.2 6.05 6.17 52 
"92 2.95 2.89 2.89 2.8 2.87 2.89 2.98 2.92 2.9 2.91 2.838 2.85 2.938 2.97 3.07 3.08 3.14 3.12 53 
10 1.45 2:06 1.70 8.17 2.06 1.0 2.07 2.10 1.98 1.86 1.8 1.388 1.00 1.18 1.0 1.26 1.48 1.8 & 
"92 6.76 5.92 5.96 5.65 5.56 5.45 5.89 65.57 6.20 &.77 6.80 6.27 6.121 4.50 5.27 4.46 4.69 irae Oe 
. (Per Cent: Average of Daily Quotations) 

42 3.40 3.43 3.45 3.45 3.46 3.46 3.56 3.76 8.77 $3.80 3.85 38.89 3.87 3.88 3.91 3.98 3.97 94 70 
96 1.00 1.00 .97 .97 .62 .50 .81 1.69 2.62 2.75 2.75 2.84 2.60 1.91 1.42 1.49 1.88 1.50 71 
7 (1948 =100: Average of Daily Quotations) 

88 96 96 89 86 86 85 83 81 82 82 17 72 72 2 71 70 70 69 72 
78 87 86 77 73 75 75 71 72 72 72 65 61 61 65 62 60 60 61 73 
76 82 83 78 75 74 73 72 72 73 73 69 65 63 62 62 61 60 59 7% 
04 112 113 108 104 103 102 101 98 97 98 94 88 86 82 80 75 72 70 75 

(1948 =100) 
120 124 124 122 119 119 119 119 118 117 113 103 103 100 102 105 106 106 106 80 
166 261 Sure 190 127 145 142 145 155 163 125 117 114 80 82 69 77 81 <5 
(April 1948/March 1949 =100) 
169 182 192 185 180 175 168 162 174 164 152 150 150 128 119 Mee 3h Kade Sie ae 
135 138 135 139 144 142 134 133 136 130 128 128 119 103 iieara 3 aca Seas pa nana ee 
199 125 137 128 129 129 124 127 121 128 131 133 135 133 132 132 Siac ee jvide ae 
(1948 =100) 
109 111 111 110 108 107 110 110 109 109 107 103 114 112 112 109 112 118 «... 85 
(1948 =100) 
108 108 107 105 111 109 103 111 118 114 119 116 121 117 111 119 115 ae gene aa 
91 
a aa ls 92 
(Thousands) 
338 329 330 344 359 354 331 328 329 322 326 341 360 367 382 419 412 > 2c Bi 





4 ‘Beginning September. ? Beginning April. + Beginning January 14. ‘ Beginning September 22. § Effective December 17 
3 an rates subject to minor daily fluctuations. * See CouNTRY NOTEs. ? Exclusive of overland trade. * Year ending March 31, Page 67 
3s * 1934/38. 
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Nene EEUU EISEEIEISIISSS II 


1937 1938 1939 1940 1941 ) 1945 1946 1947 


Exchange Rates 


OFFICIAL SELLING RATES 
| ee 
Basic Import, non-dollar.... 
Basic Import, dollar........ 


Non-Basic Import, ot 


Non-Basic Import, dollar. . . 


OFFICIAL BUYING RATES 
NE ith a 
Effective Export, aot 
Effective Export, dollar. .... 

CuRB RATES 
w. 6 ener... ... 
Australian Pound........... 
Netherlands Guilder........ 
Pound Sterling... 
Gold: In bars.... 


Gold and Foreign Assets 
OD OWA onc 6 a8 co wees 
Gold 
Foreign Exchange 


Of which: aon Exch. Fund. 


DOLLAR EXCHANGE IN U. S. BANKS» 


Government and Banks..... 
Business and Individuals... . 


VALUE OF TRADE 
OI os con 6 
Imports, c. 1. f... 


VOLUME OF EXPORTS 


ub 


Trade and the Balance of Payments 


eres eeeees 


BALANCE OF PAYMENTS 


Goods: 


Services 


Credits... 


semen, @AS.......... 


Private Donations & oe. 
Special Official Financing. . 
Net Errors and Omissions. 


Surplus or D 


eficit (-).. 


COF: Grants & Long-term. . 
COF: Short-term 


Assets of the Bank of Java 
$0 FOREIGN ASSETS 


DomeEsTIC LOANS & INVESTMENTS. 


Government 


Non-Government 


Currency and Deposits 
50 MONEY SUPPLY..... 


Currency....... 
Deposit Money. . 
ee OS ee 


Other Banks 


Money and Capital Market 
70 GOVERNMENT BOND YIELD®*..... 


SHARE Prices (General) *........ 


Prices 


WHOLESALE PRICES 
Export Goods... 

ee 

NR sss 5S ones besos 


Impo 
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OS See 
84 REeEtAIL PRIcEs (Food in Djakarta) 
Production 
90 CRUDE PETROLEUM 


~ 80 


993 
496 


100 
122 
208 


120 
67 


59 
420 


240 
180 


1.84 


1.84 


wn per vessel site One U.S. Dollar at — Cross Rates: End of Year) 


80 


691 
463 


70 
233 


128 


61 


1.88 


1.88 


"90 


776 
451 


86 
222 


167 
62 


69 


3.82 


113 
"62 


183 


* Data through 1942 last Saturday of year. 


1.89! 


1.89! 


"140 


i 


939 
433 


124 
137 
107 


290 
107 
39 
68 


4.82° 
118° 


66 
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1948 


on per U.S. Dollar: End of Year) 


1.8 _— 


1.89? — 


2.66 


2.65 


2.66 2.66 


2.65 2.65 


12.50 
9.15 
4.64 
8.31 
20.22 
(Millions of U. S. Siler: — eee of Year)* 
pee 2058 | i 
235 2018 1808 177 
an 4° 178 er 
68 xX 114 127 69 41 
(Millions et ane 
,086 165 339 1,040 
461 281 810 1,131 
(1948 = 100) 
— 5 66 100 
27 52 100 
21 63 100 
- (Millions of U.S. ee 
ree 
—332.1 
—76.1 
—27.9 
—29.0 
—43.0 
—214.1 
154.6 
59.5 
(Millions : Rupiah: Last Wednesday of Year)* 
473 5438 5218 
Siete 308° 341° fase 
2368 2558 916 
; 72 858 phate 
(Millions ” Rupiah: End of Year) 
2,319 2,828 
1,094 1,463 
1295 1,365 
ae 321 
ne pg ae “ae re 
(Per Cent: Average of Months) 
3.87 3.08 3.42 3.52 
(1948 =100: Average 7 ee 
148 = 100 
(1948 =100) 
pats ons tM 100 
55 sia 100 
meee 71 100 
95 100 
Facts 179 100 
(1948 = 100) 
159 22 6 26 100 


183 


> End of month and year. 


1949 1950 
3.81 3.81 
— 11.43 
3.79 3.79 
— 17.568 
24.25 14.50 
21.99 11.83 
14.93 13.02 
22.50 12.86 
39.55 26.33 
201 = 356 
178 209 
23 «(147 
16 103 
16115 
Bess 113 
2 
1,478 2,954 
1,574 1,638 
98 160 
94 96 
130 = -:116 
370.9 630.4 
—433.6 —379.5 
-174.5 —92.3 
—11.1 -11.0 
-—2.1 -9.7 
—23.3 18.1 
—273.7 151.0 
277.9 41.3 
—4.2 —192.3 
559 1,349 
1,327 2,945 
1,257 2,761 
7 184 
3,310 4,392 
1,747 2,582 
1,563 1,810 
3.50 8.50 
86 78 
err 
91 508 
80 188 
ae. ooo 
97 ~—s:118 
137-148 


1951 


3.81 
11.43 


19.00 


5,132 
3,328 
1,804 


792 
206 
"189 


172 


2 nnn ll 


* Guilder prices in Amsterdam. 
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ne 


—_—____ 


3.81 
11.43 


19.00 


3.79 
7.56 


16.50 
13.62 
15.10 
13.57 
28.19 


511 
280 
231 
148 


141 
140 


4,780 
3,060 


184 
217 


063 . 6 
778.2 
116.6 


—8.9 
—27.1 
—46.8 

86.0 


53.1 
139.1 


4.28 
66 


792 
206 
"189 


172 


Indonesia 











1951— ——1952 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Rupiah per U.S. Dollar: End of Month) 

8.81 3.81 938.81 93.81 3.81 3.81 93.81 3.81 3.81 —* — — — = — — — — f 
11.43 11.43 11.438 11.438 11.43 11.43 11.438 11.43 11.447 @¢ 
11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43) 19"936 12°78 12:82 12.63 12.13 12.03 11.68 11.68 11.707 $ 

19.43 19.43 19.43 19.43 19.43 19.43} 227-88 32-86 22.89" 
19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.004 a an oie , 

6 . . e 

20.93 20.78 20.82 20.63 20.13 20.03 } 34.54 34.54 34.5875 5 

3:70 3.78: $.78 G7 8.7 8.7 S$. 3:70 3.79 6 — _ — — — — — — 
- 11.87° 11.87 11.87 11.87 11.87 11.87 11.87 11.87 11.96 7 
7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 1.56) j9"4oe 19°32 12.34 12.21 11.86 11.79 11.54 11.54 11.537 8 

(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
15.00 15.50 16.50 17.75 16.75 16.25 16.12 16.50 16.88 18.50 18.88 18.75 18.00 19.25 21.50 24.00 24.75 22.00 9a 
13.62 14.17 14.62 14.95 14.17 18.73 13.84 13.62 13.84 14.95 14.51 14.06 14.06 14.95 15.85 16.96 17.86 17.41 9b 
15.01 15.01 15.77 16.72 15.96 15.20 15.20 15.10 15.01 15.96 16.15 15.68 15.58 16.34 17.10 18.05 18.81 19.00 9c 
14.28 14.64 15.18 15.44 14.91 14.46 13.93 13.57 13.57 14.64 14.82 14.46 14.64 15.71 17.14 17.68 18.03 17.50 9d 
28.66 27.55 29.24 30.338 28.44 28.55 28.44 28.19 28.35 29.15 28.66 28.13 27.78 27.82 30.44 34.33 34.21 30.75 Qe 
(Millions of U. S. Dollars: Last Wednesday of Month) 
455 451 487 501 494 493 510 511 524 458 468 479 495 492 471 427 395 383 10 
230 230 230 230 230 280 280 280 280 280 280 280 280 280 280 280 281 280 11 
225 221 257 271 264 214 230 231 244 178 188 199 215 212 190 146 115 103 12 
142 141 168 184 186 139 148 148 139 145 146 145 154 136 121 82 48 a ae 
124 136 153 157 173 128 129 141 132 127 141 171 190 176 158 114 87 14 
123 134 152 157 172 127 128 140 131 126 140 170 189 175 157 113 86 15 
A 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 16 
(Millions of Rupiah) 
509 474 349 365 279 488 394 352 399% X 688" 926 918 713 773 913 774 20 
194 233 358 390 375 357 271 309 272" X 607" 864 765 906 749 1,005 1,023 21 
(1948 =100) 
178 200 185 155 121 230 196 128 200 169 166 166 152 131 220 154 22 
97 117 78 74 98 74 112 110 90 72 76 126 84 107 89 161 23 
302 260 291 235 220 285 210 196 183 127 180 182 166 195 113 109 24 
... 25a 
.. 25b 
Se 
.. 25d 
a 
. 25f 
i: ao 
.. 87a 
(Millions of Rupiah: Last Wednesday of Month) 
1,726 1,710 1,848 1,902 1,874 1,872 1,934 1,939 1,988 3,094 3,201 3,332 3,518 3,479 3,230 2,732 2,370 2,237 30 
2,425 2,347 2,216 2,001 2,117 2,042 1,964 2,024 2,027 2,446 2,925 2,143 2,414 3,100 3,805 4,495 3,976 4,090 $1 
1,999 1,832 1,723 1,500 1,530 1,404 1,388 1,484 1,476 1,841 2,248 1,927 2,177 2,849 3,428 3,959 3,291 3,327 $2 
426 514 493 501 587 638 576 540 551 605 677 216 237 251 377 537 685 763 $$ 
(Millions of Rupiah: End of Month) 
4,864 4,912 4,803 4,795 4,766 4,983 4,945 5,132 5,096 5,108 5,382 50 
2,977 3,090 3,013 3,060 3,182 3,194 3,172 3,328 3,334 3,223 3,434 §1 
1,887 1,821 1,791 1,734 1,684 1,739 1,773 1,804 1,762 1,885 1,948 52 
(Per Cent: Average of Wednesday Quotations) 
4.46 4.12 4.19 4.68 4.68 4.438 4.49 4.57 4.42 4.28 4.25 4.27 4.22 4.24 4.10 93.94 4.08 3.92 70 
(1948 =100: Average of Daily Quotations) 
68 65 63 61 64 66 61 59 59 58 56 55 54 57 58 56 53 71 
(1948 =100) * 
‘685 673 674 684 #720 7338 675 655 ‘656 4696 ©6638:«=Ss«623.—(i‘i zi Csi‘*iMAStC«*SBT 81 
208 218 215 214 180 184 184 187 187 194 189 174 157 163 206 204 a 
163 49173 «©6192 «6 189" s«91.—s'i—i‘i‘i sisi "233 «209 S's«212,—'—i‘iasi(i‘i93)Ssi«a190)Ss«d189~S—s«187 84 
(1948 =100) 
164 166 176 176 175 182 180 184 183 162 172 176 200 192 90 
_ ' Beginning July 1. *December 23. *Beginning March 7. ‘Beginning September 21. ‘* Beginning March 14. * Be- 

ginning February 4. ? Beginning October 27. * March. :* Less than 12 months. 10 January /September. " July. Page 69 


"Includes trade through February 3, 1952. 





'3 Covers period February 4-29, 1952. 
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Exchange Rates 
SELLING RATES 
1 Official 
Certificate Rates 


2 U. S. Dollar 


3 Pound Sterling. . 


Gold and Foreign Assets 

10 NATIONAL BANK.......... 

11 

12 

18 DOLLAR EXCHANGE IN U.S. BANKS* 
14 Government and Banks 

15 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 
aotel Exports.............. 
Of Petroleum.......... 
Total Imports, c. i. f 
By Oil Companies...... 
24 Om CoMPANY PAYMENTS TO IRAN ° 
BALANCE OF PAYMENTS 
Goods: Credits. . 
Debits, c.i.f.. 
Services & Nonmonetary Gold 


25a 
25b 
25c 


25d 
25e 
25f 


26 
27a 


Private Donations & Capital. 
Special Official Financing... . 
Net Errors and Omissions. . . 

Surplus or Deficit (—).. 


COF: Grants & mane term. 


27b COF: Short-term. 


16.40 


Assets of National Bank an Other Banks 


$0 FOREIGN ASSETS 
DomeEstTic LOANS & INVESTMENTS 2 
Government 
Official Entities 
Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY 


45 


33 
.99 
82 
.03 


-75 


soe 


Deposit Money............ 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 


BANKERS’ DEPOSITS 


BANK DEBITS ¢ 
56 To Deposit Money 
57 To Government Deposits 
Prices 
80 WHOLESALE PRICEs (All Goods) °. 
81 
82 Export Goods 
83 Import Goods 
84 Cost or LIVING 


Production 
90 CRUDE PETROLEUM PRODUCTION. 


98 


.24 
64 


13 


17.50 


INTERNATIONAL FINANCIAL STATISTI¢y 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


(Rials per U. S. Dollar: End of Year) 


17.11 17.11 35.25' 32.50 32.50 32.50 32.50 


60.00 53.25 66.50 54.50 


32.50 382.50 32.50 


40.00? {48-10 | 64.75 
Tr 


(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Yea 
40.002 148. 75° ¢ 55.62 


38.21 64.27 654.09 


(Millions of U. S. Dollars: March 20°%0f Following Year) 
44 55 226 238 246 273 
26 26 127 149 142 140 
19 80 100 90 104 134 


18 18 11° 23 


— of Rials: 
2.25 1.84 


Year Beginning March @1)° 

7.32 10.64 12.386 19.01 
1.31 1.01 5.61 8.05 pian) A738 
1.02 Ri $3.72 4.95 5.78 5.48 

13 .16 75 1.08 1.18 1.20 

.31 .26 .73 .93 -92 1. 
(Millions oft U.S. Dollars: March 20 of Following Year) 
; San 319 361 588 
—154 —179 
—153 —200 


—169 
—405 


243 252 190 
140 139 138 
103 52 


17 


26 


-3 86-9 —5 


10 
19 


33 10 
6 45 
—2 


~19 6 —43 

(Billions of Rials: M ih 20 of Following Year) 
.63 1.35 7.33 7.78 7.92 8.79 
4.52 6.24 8.11 8.457 9.17 10.18 
2.59 8.50 6.28 5.457 6.83 5.48 
.48 -10 .62 —' .46 .38 
1.46 1.64 2.32 3.007 8.38 4.31 

(Billions of Rials: March 20 of Following Year) 


2.63 8.57 11.08 11.397 12.25 12.44 
.94 -68 6.10 5.927 6.58 6.29 
1.69 2.89 4.98 5.487 6.67 6.15 


41 .28 46 457 50 -45 
1.70 1.36 1.56 1.607 1.48 1.78 


-20 ll .69 637 60 62 


(1948 =100: Year Ending December) 
27 89 86 92 
28 94 83 86 
25 75 87 96 
31 117 94 101 
24 101 90 91 


(1948 =100: Year Ending December) 
27 68 77 81 


100 
100 
100 
100 


100 


100 


eee CCC CCC CC 
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*End of month and year. 


4 Monthly totals and 12-month averages. 


» Beginning = etl and 1938, years beginning June 21. 
e Teheran. 


© Year ending December 31. 
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1951 —— 1951 — -— — —— — —$— 195 2 - 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
32.50 (Rials per U. S. Dollar: End of Month) 


32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 


64.75 . . , 
40.00 41.50 41.50 41.50 41.50 41.50 41.50 71.50 75.00 74.75 76.00 80.50 86.00 
48.75 47.25 47.25 47.25 47.25 47.25 47.25, 4-75 67.75 67.00 73.50 82.50 73. 50 77.25 77.00 78.00 81.00 86.75 te 
on’ per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


55.62! & ‘ 

“ — 40.00 41.61 41.50 41.50 .50 41.50 41. Set 71.42 62.85 70.71 71.438 72.50 74.64 80.71 
o78 A721 47.82 47.28 47.25 47.28 47 .25¢ 95-62 65.71 56.43 62.50 )79°85 Gonde at 'ag T14) ToL TS88 Seay ts 

190 (Millions of U. S. Dollars: About 20th of Month) 

138 247 235 225 220 211 199 195 196 198 195 190 190 188 185 183 181 180 179 10 
52 138 138 138 140 138 138 138 138 138 138 138 138 138 138 138 138 138 138 11 
25 109 97 86 81 73 61 56 58 59 57 52 52 50 48 45 43 42 41 12 
19 26 27 27 26 25 21 22 25 27 27 26 24 23 21 25 23 i re 
1 19 19 19 18 18 14 15 19 20 21 20 17 17 15 16 14 11 ooo 2 
7 7 8 8 8 7 7 7 6 6 6 7 7 6 8 8 8 oe a 

11.27 (Billions of Rials: Month Ending the 20th) 

6.93 2.04 2.26 .67 .68 2.00 .36 .33 .43 .39 .33 .46 ae .29 .33 47 .30 ee She Se 
7.37 1.52 1.94 .36 83 §=61.69¢ — — .... ATT TIP SEER SEN <a nares Deean® skew ied ee 
96 73 .85 otk Py f° .66 .60 .64 51 .59 .49 .49 .26 45 46 .46 Qe in soe 
7 .07 .06 .02 .05 —_ — —_— Pi ees acts omar acta Pisa aa ‘ti Dake ab jane ee 
2 
— 189 Reece beers Oster “ean Wide eine: eaes i. ie Se ‘Seas Sitek nek Gets Gili “taka Gace 
es Ame re” ition «enki a ae ro = Bite, mal. sonst hited ees re saclns oer ae: 
16 CR ede Ne ec) ake mu. acl venh:. .Gatba scan woke woke ‘Hees cRuka tater <ildd-  Geeanee 
ie PR See). ee teers ate deh Seen | RAR SEN A SER Chews: “Gk Ghee one «Rg 
Beas par a eae ees ee sea ree dared pa = filtie wes ieee wre crate ces Sfacad inne ee 
% re pad eee nee eee ee ates oe ae wee 2 atone oa pne inh pas Haida ia. ave. a 
6.11 (Billions of Rials: About 20th of Month) 

14.61 7.94 7.56 7.23 7.07 6.80 6.40 6.26 6.31 6.36 6.26 6.11 6.11 6.03 5.97 5.89 5.83 5.79 5.7§ 30 
7.68 12.87 12.96 18.14 12.98 18.16 18.67 138.88 13.97 14.20 14.06 14.61 14.31 14.29 14.63 14.69 14.75 or ee 
1.79 6.24 6.388 6.389 6.20 6.64 6.92 7.19 7.36 7.08 Te 7.0 7.8 7.46 7.06 7.76. TB 2.1 «css & 
5.14 1.22 1.20 1.50 1.46 1.26 1.48 1.49 1.44 1.49 1.48 1.79 1.76 1.86 1.99 1.99 2.04 Ls ea ee 

5.41 6.87 6.26 &.32 56.26 §&.27 6.19 6.17 5.11 5.04 5.14 5.05 4.96 4.95 4.96 5.03 ate ceka Ae 

14.15 (Billions of Rials: About 20th of Month) 

6.81 138.88 18.85 18.88 18.10 18.01 18.01 18.09 13.31 13.38 18.55 14.15 13.92 14.08 14.46 14.47 er ere boa ee 
7.34 6.07 6.11 6.11 6.00 6.05 6.14 6.31 6.27 6.26 6.20 6.81 6.22 6.45 : 67 6.77 ss clon ain scalar: a 

56 1.20 7.96 7.22 7.12 6.86 6.67 6.75 T.00 tn 0 (OTe COT Te TOTO OTS UTS Oc css @& 
150 54 .57 .57 .56 .56 .57 .57 .56 -_— -— - - S 2 MB a. sn 
1.10 1.98 1.94 1.90 2.06 1.82 1.98 2.06 2.03 2.20 1.98 1.50 1.60 1.57 1.51 a.en 1.55 <a siciew ce 

; 1.04 1.08 1.19 1.09 1.09 1.06 .98 .98 1.30 «625900 1240 1246 1.26- 2.57 16 WR? sak. doo 

10.68 9.18 9.75 7.30 56 
4.29 4.25 93.389 3.76 see sate ries ernie pra Begs er 57 

89 (1948 =100: Year Ending December) 

88 87 86 86 85 84 89 92 93 94 94 92 92 91 91 92 93 91 uiitea ae 

83 84 86 84 85 86 91 94 96 96 95 92 93 91 91 92 95 93 acca 

106 83 80 81 79 77 81 85 85 85 85 83 82 82 81 82 83 81 pou 
93 105 102 102 99 98 105 108 109 112 114 114 118 119 117 118 117 114 nag. oe 
93 93 92 93 93 94 96 96 98 98 98 103 103 102 101 100 98 ence: 

67 (1948 =100: Year Ending December) 

140 121 23 2.x — 1 11 7 6 6 ae” sas ste Prats ears ta Kaw wide” 2 





m ' Beginning October 1. ? Stabilized eo September 13. * Rate established in August; stabilized beginning November 11. 
‘Fluctuating rate beginning December. Through June 24: 40.00 and 48.75; June 25/December: 41.50 and 47.25. * September 30. Page 71 


‘Presumably relates to invoices for petroleum exported during April-June 1951. 7 April 20, 1947. 
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1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 May 
Exchange Rates (U. S. Dollars per Dinar: End of Year) 
SN ect ca lke due p ee sns 4.999 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 4.030 2.800% 2.800 2.800 2. 806 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 25.8 22.0 24.1 27.8 46.2 176.4 179.5 157.5 188.9 98.4 117.3 113.7 Be 116.. 
11 Foreign Exchange. ...... or — — 4.4 4.6 11.0 12.4 8.2 3.9 3.8 7.9 25.4 22.1 § 24.6 
12 a _ — pad os (eee fee see cabs sas 7.9 25.4 20.2 Be 94.¢ 
13 SL has Ch siek Anes — — pais bariia or 1 So vee bis bn ei — — 1.9 in 
14 Foreign Investments: Sterling 25.8 21.9 19.7 23.2 35.2 164.0 171.4 158.6 185.1 90.5 91.9 91.6 & 91.5 
OTHER BANKS : 
15 Foreign Exchange....... ia 23.4 23.1 27.6 24.$ 
16 Oe shat sive 22.5 21.1 24.8 23..( 
17 rer a 1.0 2.0 2.8 1.$ 
Pesce KG ecw ee sex sc vsses es Te fates ae ie ea ede ne ... 121.8 140.4 141.8 141.4 
19 DOLLAR EXCHANGE IN U.S. BANKS —— teh Sen er 6 re 3.2 8.5 3.53 30% 1:6 2.9 12.9 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Dinars) 
20 tl PURMONER .. 5c sce anos 15.8 14.0 13.2 9.9 7.6 20.8 24.0 28.7 20.0 26.5 44.9 59.5 5. 
21 By Foreign Oil Companies. 10.2 10.3 9.4 5.8 3.4 10.7 10.8 14.0 11.4 14.1 23.2 30.3 2. 
22 Total Imports, c.i.f.......... 9.6 9.4 8.2 8.7 6.9 18.9 28.1 39.9 45.5 40.5 37.6 51.0 4.5 
23 By Foreign Oil Companies. 4 1.0 4 4 3 6 2.4 5.0 9.3 10.3 8.4 8.8 f 
VOLUME OF EXPORTS 1949 =100 
24 EE ee 88 50 64 56 17 74 78 83 ee 100 142 135 13’ 
25 BN Raha ad alee Gs a Bis 145 141 113 177 109 117 158 172 187 100 161 259 30: 
BALANCE OF PAYMENTS . (Millions oe U.S. Dollars) 
26a Goods: Credits............. CI a eens er : 105.5 126.4 86.7 107.7 140.4 
26b Debits, c.i.f. . eee =i ae rai re .... 111.2 —161.5 —187.1 —153.6 —107.3 
26c Services & Nonmonetary Gold Arc ast fas hte. ae .... 15.4 —24.7 —.7 -10.2 -—387.9 
26d Private Donations & Capital. pane vor a ats nthe ee 9.3 20.4 46.5 36.2 31.6 
26e Special Official Financing... . ie SE pee eG ano Sak -1.2 -3.3 8.6 —.1 10.7 
26f Net Errors and Omissions. . . ae vat a ee aes pitas 9 8.7 4.9 15.7 —10.9 
27 Surplus or Deficit (—).. iets ake eae a ters .... 12.1 -—34.0 —-41.1 —4.3 26.6 
28a COF: ante © Sang temn. 5 re Swen ae ees Te nies 1.5 —.5 _ — — 
28b COF: Short-term. . ene ba tang ee zat Jet 10.6 34.5 41.1 4.3 —26.6 
Assets of the National Bank (Millions of Dinars: End of Year) 
30 FormicGn ASSETS............... §.2 ae 6.0 6.9 11.5 43.8 44.5 39.1 34.5 35.1 41.9 40.6 41.| 
DomEsTIC LOANS & INVESTMENTS. 
$1 CS ee — _ — — _— — — ~— -- 3.2 4.6 4.8 A. 
Assets of Other Banks (Millions of Dinars: End of Year) 
40 FOREIGN ASSETS............... va 10.3 13.7 tai 
41 Domestic LoANs & INVESTMENTS. 9.6 15.1 10.. 
42 Government............... 3.6 3.8 2 
43 Business and Individuals... . 6.0 11.3 8g. 
SEMIS i Gie such vag hx esacean's pels oe a a pact eee? a ee ee 9.6 9.0 9. 
Currency and Deposits (Millions of Dinars: End of Year) 
50 MONEY SUPPLY................ 6.7 6.3 7.4 8.5 17.2 57.8 56.4 50.5 49.3 xX 47.3 49.3 47.0 49. 
51 I i sh hia yok 4 6 nS 5.0 4.6 5.9 6.5 11.0 41.5 39.8 $5.2 34.7 X 32.6 34.5 32.2 34. 
52 Deposit Money: Other Banks La 1.6 1.5 2.0 6.2 16.3 16.6 15.3 14.6 14.7 X 14.8 14.8 14. 
58 Time Deposits: Other Banks.... a .6 5 3 3 3.8 3.4 2.8 1.4 1.3 x 8 & 2 
54 Gov't Deposits: Other Banks... . ae 6.2 10.5 8. 
55 BANK DEBITS?”: To Deposit Money 15.3 15.7 20.2 20. 
56 To Government Deposits ere eye baad Neha sees 5.3 5.0 5.3 4. 
Prices (1949 =100) 
80 WHOLESALE PRICEs (All Goods). . ee ae 22 30 39 109 104 114 121 100 103 112 11 
81 Export Goons: Barley °........ 24 25 19 27 34 108 124 139 ee 100 116 176 18 
82 SS ee 23 21 29 20 32 86 95 92 86 100 90 73 7 
83 Cost oF LIVING (Baghdad)...... ae Base 19 pet ee 108 105 111 125 100 91 98 ¢ 
Production (1949 =100) 
90 CRUDE PETROLEUM............. 105 106 97 62 39 113 115 x 116 84 100 159 205 2 
earner eee aaa eames ' Begi 


* Baghdad. b Monthly totals and 12-month averages. © Unit value of exports. 
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Iraq 








— 
ee cence —— —___--__—--—__—— 1952 — 
51 May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(U.S. Dollars per Dinar: End of Month) 
00 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 
1 116.4 116.5 119.2 115.5 106.7 118.5 114.9 113.7 112.7 112.1 113.6 119.4 114.9 111.1 120.1 118.4 10 
| 24.6 24.7 27.4 23.6 14.9 2.7 2.1 2.1 21.1 20.4 23.0 327.8 2.38 19.56 2.5 23.8 11 
2 %.6 24.7 2.9 28.2 4.2 26.0 22.6 2.2 19.4 Wl 2.6 23.8 2.7 175 ota 12 
9 F on — 5 4 Zz .7 5 1.9 1.7 1.3 1.5 2.0 ae. ED vee 13 
6 F 91.8 91.8 91.8 91.8 91.8 91.8 91.8 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 “1h 
-6 a9 24 162 62 84 BO 2.8 Fs 34.5 33.1 30.8 30.4 28.7 20.8 15 
8 23.0 19.7 16.4 13.0 16.2 21.0 22.7 24.8 32.2 30.7 29.0 28.8 26.6 18.6 16 
8 [so 28 2 23 23 22 38 $3 [eo 84 if t# 33 32 17 
3 141.4 189.0 1387.4 180.7 125.1 142.5 140.2 141.3 147.3 145.2 144.5 149.8 143.6 131.9 18 
9 12.9 19 
2 (Millions of Dinars) 
5 5.5 8.9 5.0 48 49 89 38.38 8.4 4.7 4.1 7.1 5.0 66 6.9 20 
3 2.5 2.4 2.5 2.6 2.6 2.6 2.5 2.8 2.4 3.2 3.8 4.3 6.1 6.0 21 
0 ‘43 46 88 88 88 646 46 87 as 482 62 682 @2 $64 22 
8 6 6 6 2 2 3 6 4.2 1.9 vs te 8S 1A 6 23 
35 137 117 4220 172 =~» 116 19 2 362 a. .. 22 12 89 24 
9 304 107 55 44 121 304 145 872 314. 118 ~—-160 76 43 15 25 
* .. 26a 
j “<a 
.. ee 
.. 26d 
.. 866 
. 26f 
c+. ae 
.. 88a 
(Millions of Dinars: End of Month) 
6 41.6 41.6 42.6 41.2 38.1 42.3 41.0 40.6 40.3 40.0 40.6 42.6 41.0 39.7 42.9 42.3 30 
8 4.2 4.2 4.3 4.3 6.3 6.3 6.3 4.8 4.8 4.8 5.0 5.0 5.0 5.0 5.0 5.0 4.4 $1 
(Millions of Dinars: End of Month) 
7 11.1 9.7 9.2 8.5 9.8 12.4 13.8 18.7 17.0 16.2 14.5 14.6 14.2 11.2 40 
1 10.5 11.5 11.9 11.8 12.5 14.0 14.2 15.1 15.7 16.0 23.8 15.0 15.0 15.0 41 
8 2.4 2.8 2.5 2.4 3.1 3.0 3.1 3.8 3.6 3.6 3.6 3.7 3.8 3.8 42 
3 8.1 8.7 9.3 9.5 9.4 11.0 tE.8 11.3 12.2 32.3 2.2 11.4 11.2 11.2 43 
0 9.6 10.4 a0 eS US WKS 8.9 9.0 8.1 8.4 9.3 9.0 8.2 tae 44 
(Millions of Dinars: End of Month) 
0 49.0 48.3 47.0 46.0 45.8 46.1 46.9 47.0 47.1 47.7 48.3 48.8 48.0 46.4 45.1 45.4 45.1 50 
2 oe.. 93.9 88.6 31.7 @1.7 @S 82.7 WZ $2.2 32.1 31.6 31.5 30.9 30.4 30.0 30.3 29.8 51 
8 14.3 14.4 14.5 14.3 14.1 13.8 14.2 14.8 490 «658.60 | 16.7 Bese 38-2 16.0 15.1 15.1 15.3 52 
9 6 a 7 9 9 9 9 9 9 9 8 8 3 8 a a 9 53 
5 8.6 8.9 8.4 10.4 9.6 11.5 10.9 10.5 13.9 13.2 13.6 11.3 9.2 7.6 6.3 16.4 15.8 54 
2 20.4 12.6 19.7 18.0 19.3 23.7 at.8 8.3 20.3 16.5 20.8 ar 17.6 15.3 55 
3 4.6 3.5 4.9 5.0 6.9 6.1 5.7 6.8 6.3 5.0 7.0 10.2 5.5 6.6 56 
(1949 =100) 
2 112 110 109 109 109 111 116 122 123 124 120 122 120 117 116 115 112 109 80 
6 183 178 150 146 208 168 173 191 181 oon 184 181 167 154 81 
3 70 60 49 71 87 99 65 80 79 80 83 86 102 97 ee ites eae eo 
8 93 96 95 96 97 101 104 105 106 106 106 109 106 105 104 104 102 104 83 
(1949 =100) 
9 201 198 210 215 212 214 209 216 196 211 302 347 481 485 400 526 90 
— ' Begirning September. ? Peginning September 20. 3 September 30. *‘ December 1938/August 1939. 
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Ireland 


Exchange Rates 

BT 
Gold and Foreign Assets 

BO COMTERAL, BRAK. oo nncncccccccs. 


11 SNL Gshekbdeseeneeweeee 
12 DT. chbdwebwebeseeb™s 
5B QOUUE TRAIER® 6 on cosccccccnces 
14 Foreign Exchange*......... 
15 Foreign Investment*........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance cf Payments 
VALUB OF TRADB 


20 EN neo Gna skh ua bes 

21 SU ERs va ese uses’ 
VOLUME OF TRADE 

22 RS ee 

23 0” a ere 
BALANCE OF PAYMENTS 

24a Goods: Credits 

24b Debits, c. i. f. 

24c Services... 

24d Private Donations & Capital. 


2he Special Official Financing 
24f Net Errors and Omissions. . . 


25 Surplus or Deficit (—) 
26a COF: Grants & Long-term. . 
26b COF: Short-term........... 
Assets of the Central Bank 

30 ForEIGN AGSETS ............... 
Assets of Other Banks 

40 FOREIGN ASSETS 
41 Domestic Loans & INVESTMENTS 


42 Se ee see 
43 Non-Government.......... 
ee ES asin kik aoe ee 


Currency and Deposits 


50 MONEY SUPPLY* 

51 Currency ( (Gross) . . 
52 Deposits (Gross) 
538 BANK DEsITS?.......... 


Government Finance 
60 DeFIcIT (—) OR SURPLUS........ 


61 Revenue.... 

62 ND eas och al wis 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


te | a 


Money and Capital Market 
70 SHARE PRICEs (General)......... 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
81 UNIT VALUE: Exports.......... 
82 imports. ......... 
SP GR OP BAI... wn cccccavacce 
84 WaGEs (Weekly Earnings)*...... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 sawn ea siewiee 
93 FISHERIES PRODUCTION......... 
94 EMPLOYMENT (Manufacturing)... 


95 UNEMPLOYMENT (Non-Agricultrl.) 


96 NATIONAL INCOMB............. 


* Quarterly averages of 3 selected dates; annual data refer to last quarter. 
ber 1948=100. Annual ngures rete. 
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4.999 


57 
57 
605 
221 
884 


28.0 
44.2 


147 
82 


"82 
40 
54 
52 


78 
109 
103’ 

46 

81 


4.642 


69 
10 
49 
527 
207 
820 


aa 
“0 
On 


or 
a 
mm o1rOoO ~I1 2 


_ 
© 
a 


12.7 


113. 
61 


55 


o 
occa - 


132. 


114 
44. 


oonn 


—12.1 
44.2 


aay 


we 


44.9 
67 


43° 


39 


55 
54 


76 
101 


"49 
81 


155 


4.025! 


57 
4% 
42 
472 
191 
281 


14.0 


117. 
62 


56 


a 
© eoma ty 


138. 


119. 
44. 


DON 


34. 
35. 


— 


mY 
48. 


- Oo, 


63 


45 


38 


56 
55 


80 
103 


48 
81 
15.6 







0 Uctuver, 


(U.S. Dollars per Pound: End of Year) 
4.026 4.025 4.025 


(Millions of U. S. Dollars: End of Year) 


85 95 176 187 202 209 
La 16 17 17 17 17 
71 81 168 170 184 192 
507 620 1,001 1,092 1,035 1,026 
208 230 839 854 853 872 
299 890 662 788 682 654 
14 18 21° 12 
(Millions of Pounds) 
83.0 81.9 85.8 89.1 89.7 49.8 
47.0 29.6 41.2 72.2 181.5 186.8 
(1948 =100) 
131 106 96 100 94 100 
63 32 35 63 97 100 
(Millions of U. S. Dollars) 
ere | ee! eB 
—290.2 —529.1 —549.3 
131.0 179.3 198.3 
31.4 94.3 103.2 
—32.6 —.4 -—14.9 
43.1 32.6 39.4 
39.9 -—64.1 —24.1 
-39.9 64.1 24.6 
(Millions of Pounds: End of Year) 
21.1 23.6 43.5 46.4 50.0 51.9 
(Millions of Pounds: Average of Last Quarter) 
125.7 168.8 248.4 271.0 256.8 264.6 
63.9 61.0 61.6 67.4 98.6 106.1 
6.6 6.9 8.1 8.0 8.8 9.9 
57.6 64.1 63.4 59.5 89.7 96.2 
11.0 10.9 12.4 12.7 14.8 18.8 
(Millions of Pounds: Approximately End of Year) 
150.4 165.3 251.9 271.4 288.2 290.5 
22.8 26.0 44.4 46.8 50.6 62.2 
127.6 189.2 207.4 224.6 287.6 288.8 
49.1 48.1 66.4 79.5 96.4 109.9 
(Millions of Pounds: Year Beginning April 1) 
—2.9 -5.5 -1.4 -5.9 -4.6 -—T7.9 
84.9 37.4 50.9 54.4 65.3 72.8 
37.9 42.9 52.3 60.4 69.8 80.1 
=— i i. 7 5.0 4.2 8.0 
2.9 -1.7 = 9 4 —.1 
48.2 55.7 64.7 70.0 74.1 82.9 
(1948 =100: Average of Months) 
57 60 86 100 108 100 
(1948 =100) 
57 64 85 85 95 100 
52 63 717 81 85 100 
54 66 84 82 97 100 
65 71 93 92 xX 98 100 
58 58 72 77 91 100 
(1948 =100) 
80 73 75 85 91 100 
105 101 110 115 102 100 
Kok es ie 104 96 100 
56 76 89 86 83 100 
81 77 82 89 95 100 
(Per Cent of Insured Workers) 
15.5 14.6 10.6 10.6 9.3 9.4 
(Millions of Pounds) 
268 278 304 330 
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17 
182 
728 
268 
460 


60.6 
180.2 


121 
100 


221. 
—481. 
157. 


112. 


27. 
28 


66. 
—94 
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72.8 
260. 
109. 
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15. 
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804. 


248. 
113. 
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—19. 
94. 
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82.7 
—13.6 


113.0 


100 


4.025 4.0275" 4.0275 2.7988 2.7988 


12.4 
169.4 


136 
112 


202. 
—444. 
112. 


65. 
16. 
—49 


58. 
—9. 
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» Monthly totals and 12-month averages. 
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Nov Feb Mar = Apr 


. (U.S. Dollars per Pound: End of Month) 
} 9.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7812 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 


(Millions of U. S. Dollars: End of Month) 


May June Dec Jan July Aug Sept Oct 


wa ee eee Sees 
anr tronu & ww 


— 
re 


226 
18 
208 


240 <-—— 
423 <-—— 


84.8 80.6 


>236.8<—_—— 
>169.8<-——- 
> 11.7<-— 
>158.1<—_—— 
> 15.8<—-—— 


>310.1<——— 
56.4 56.1 
>254.0<-—— 
127.8 214.6 


‘ Beginning September. 
daily fluctuations. 


216 209 «204 
18 ~=—:18 18 
198 192 186 
651 <——- 
249 < 
402 <——— 


7.1 64.6 T.6 
——> 232 .4<—__—_ 


——> 141 .7<———__ 
—> 10.7<—— 
——> 131 .0<———__ 


— > 16.7<—— 


saomans M8 lhensrseee 
56.3 57.3 57.4 
money GEE Warman 
86.2 103.4 129.3 


96 98 


121 

116 116 
139 
i ire 
oxas 119 


— ~» 181<——— 


107 
6.2 


5 September 30. 


135.8 


? Beginning January 14. 
* October. 


204 202 206 
18 18 18 
186 185 189 
——> 656<——_ 
——> 270<—— 


16 


130 


(Millions of Pounds) 
ton ton 8 


198 200 199 
18 18 18 
181 183 182 


———»> 646 <——_ 
——_—> 310+ 
—_—§>316<——— 


‘ i 
16.6 16.9 18.0 
(1948 =100) 
138 141 175 
108 111 116 


199 198 197 
18 18 18 
182 181 180 


> 630 <—_— 
> 266<—_— 
—_—$§>364<—_—_ 


(Millions of Pounds:? End of Month) 


72.8 72.1 178.2 


> 234.1< 


——> 148.7 <—_—_ 
— > 10.6<—— 
——p> 138.1¢4—— 
—-»> 18.6< 


70.7 71.4 171.2 


> 230.7 << 


> 145.4<——— 
—> 10.4<—— 
——> 134.9<—_—_ 


— > 16.5<—— 


71.2 70.7 70.3 


(Millions of Pounds: Average of 3 Selected Dates in Quarter) 


——> 224.9<—_—_ 


—-> 145.5<——— 
—> 11.7<——_ 
——-> 133 .8<——_—_ 


—> 17.7<—_ 


(Millions of Pounds: Monthly or Quarterly Averages) 


> 324.5 <—_—_ 
59.1 61.6 64.3 
——> 209.1 <—_—_ 
186.5 210.3 


> 323.0 << 

61.7 62.8 
———> 260.2 <_—_ 
79.5 164.0 126.2 


——»> 319.8 ¢—_— 
63.2 62.5 62.1 
——> 257 .74<—_—— 

136.4 158.7 189.3 


(1948 =100: First of Following Month Quotations) 


100 92 


128 128 
127 131 
135 136 


ae 
ox aa 
133 <——. 

106 
8.2 7.9 


(Per C ent of I nsured Workers) 


? Beginning September 19. 
7 1934/38. 


87 85 82 
(1948 =100) 
128 127 #127 
125 125 122 
135 134 136 
eee. Se 
(1948 =100) 
——»> 125<——_ 


"103 


10.1 10.3 10.1 


79 


10.3 


200 199 204 

18 18 18 
182 182 187 
——> 640<—— 
——> 287<—_— 
—> 353<—_—_ 


13 TW2 TS 


—»>9.44-— 
—> 146.5<—— 
——»> 19.14-—— 
——> 198.84 
—— 


——>3.24-——— 
62.1 62.6 63.5 
——> 900.7 4-—— 


‘ Effective December 19 rates subject to minor 


213 
18 
195 
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Israel 






Exchange Rates 
OFFICIAL RATES 


1 SE ere 
2 ee a ia a dee ap 
3 Investment 


Gold and Foreign Assets 


10 NATIONAL BANK: Issue Dept... . 
11 Foreign Exchange.......... 
12 Foreign Investments........ 


18 OTHER BANKS 
14 TOTAL 


16 Government and Banks..... 

17 Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADE 

20 ere Pros day cs 

21 Imports, c.i.f.... 

Assets of the National Bank 

$0 FOREIGN ASSETS............... 
DomEsTIC LOANS & INVESTMENTS 

$1 SEN Sv vs pn xiv 0.0% 

Assets of Other Banks 

40 FOREIGN ASSETS............... 

41 Domestic LOANS & INVESTMENTS 









42 Government.......... and 
43 Business and Individuals... . 
se eee 


Currency and Deposits 

50 MONEY SUPPLY (Gross) 
51 RO os oo x ve on r0 aoe 
52 Deposit Money: Other Banks 
58 TIME Deposits: Other Banks.... 
54 DUE TO GOVERNMENT: Loan Fund 
Prices and Wages 

80 WHOLESALE PRICES............ 
Be RRO Or SVE. swe wesinvcccnen 
82 WaGEs (Daily Earnings)........ 
Employment and National Income 

90 EMPLOYMENT (Manufacturing)... 












91 NATIONAL INCOME.............. 


Italy 






Exchange Rates 

2 Soeeeeal, MAM................% 

SET. wo ccsuewseausacee 

BD WE BRAT... . on kas nc nsncvc 
FREE RATES IN ITALY ¢ 







4a OS ae 
4b OS Serer 
4e oo sc cealee we 
4d Pound Sterling............. 
he CE eee 
Lf In Coins (Sovereigns) . 


FREE RATES FOR LIRE ABROAD ft 
Switzerland (franc)......... 









t Currency. 
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15 DOLLAR EXCHANGE IN U.S. BANKS 
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1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 = 1951 





(U. S. Dollars per Israeli Pound: End of Year) . 
4.03 
4.03 4.03 4.03 4.03 4.00} 3.00? \ 2.00 2.80 


(Millions of U. S. Dollars: End of Year) 


46.4 59.4 197.8 203.3 225.0 etal 5 aca ae 
5.7 7.4 17.5 26.8 63.8 103.4 80.3 80.5 
40.7 62.0 180.3 176.5 161.2 ae cae rr 
33.6 63.2 268.1 261.8 1385.45 62.4 27.6 31.6 
80.0 122.6 465.9 465.1 220.6 182.2 
2.3 3.2 


13.9 12.8 16.1 16.0 23.9 x 12. 


(Millions of Israeli Pounds) 
4.3 4.9 21.2 27.6 33.3 1.37 10.6 13.2 
12.6 13.3 40.7 70.4 90.9 23.97 87.7 102.6 


(Millions of Israeli Pounds: Approximately End of Year) 


8.9 


nr. 
— 


oo 
th 
i 00 Cr Go 


30° 
18 


76 
80.2 


11.5 14.7 49.1 50.4 55.8 25.7 28.7 10.9 


— — 5.0 21.4 62.5 
(Millions of Israeli Pounds: End of Year) 
8.3 15.7 66.5 65.0 33.65 15.5 9. 
11.1 11.0 aid 40.8 49.15 72.7 106 


11.3 
157.0 
2.6 2.3 18.7 19.7 18.15 18.2 34.5 41.5 

(Millions of Israeli Pounds: End of Year) 


23.6 32.6 126.6 129.9 123.5% 107.2 151.0 215.2 X 257.0 
10.6 13.4 48.4 43.4 41.05% 30.7 50.1 73.3 
13.0 19.2 78.2 86.5 82.65 76.5 100.9 141.9 X 156.6 
2.7 2.5 8.6 10.8 11.6 7.5 12.0 21.4 
(1948 =100) 
27 37 71 73 76 100 97 83 


35 42 75 79 80 100 103 95 
es eat pons 85 100 117 126 


85 102 143 136 117 100 123 139 
(Millions of Israeli Pounds) 
case Sea x. ies 337.7 











1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 


(Lire per U. S. Dollar: End of Year) 
603" 


225 
bas 00 19.00 19.82 19.83 19.01 100) 568% 672 575 625 625 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
oat re Sheer we 385 659 663 


3962 588 

683 570 718 

a 212 357 585 635 
606 705 662 720 
335 459 557 636 


707 898 853 849 
1,074 1,117 1,002 1,093 


639 595 685 656 709 


2.80 


16.7 
122.6 


2.8 
97.5 


9.1 
212.4 

49.6 
100.3 


24.5 
22.7 


91 
104 
150 


139 


1951 






2.8 


10. 
38. 
18. 
13. 


on 


}TISTICg 
1951 


2.80 
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Israel 


———— —$ — ——————— 1951 —- —-— —— 1952 —  _______ 


May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(U. S. Dollars per Israeli Pound: End of Month) 


-80¢ 2.80 2.80 
2.80 


sf? 2.80 
2.80 2.80 L100 1.40 1.40 


1.40 
1.00 


-80 
-40 
-00 


2.80 
1.40 


1.00 1.00 1.00 1.00 


(Millions of U. S. Dollars: End_of Month) 


A es — 


(Millions of Israeli Pounds) 
cn 1.0 Lo 2a aon 2.4 2.2 ‘ 
10.2 13.1 17.3 9.3 10.8 i.e 10.3 5d 
(Millions of Israeli Pounds: Approximately End of Month) 
2.8 2.8 2.8 1.8 8 - 





92. 94.1 97.5 102.6 110.1 112.7 115.7 115. 


(Millions of Israeli Pounds: End of Month) 
9.4 9.1 9.4 o.7 8.5 
216.6 212.4 213.1 206.8 211.5 
61.0 60.0 56.1 47.6 47.0 
155.7 152.4 157.0 159.2 164.6 
41.1 49.6 37.5 38.4 43.0 

(Millions of Israeli Pounds: End of Month) 


255.0 257.0 257.8 259.3 265.1 267.9 271.6 
96.9 100.3 104.4 110.9 112.7 115.7 115.5 
158.1 7 153.4 148.4 152.4 152.1 156.2 
8 
i 


23.5 24.3 24.5 25.2 25.2 28. 
21.7 22.0 22.4 28.4 25.2 25. 
(1948 =100) 
112 125 
120 127 


100 
111 113 
> 164 <—_— 


143 
140 


147 
153 


149 
159 


141 140 139 





1951 - - - 
Sept Oct Nov Dec Jan Feb Mar 


(Lire per U. S. Dollar: End of Month) 


1952 


May June July Aug Apr May June 


625 625 625 625 625 625 625 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
646 678 691 693 682 688 686 675 


658 652 
602 592 581 556 560 542 493 528 581 
647 677 691 693 682 690 684 676 651 
567 587 570 572 570 566 561 563 


591 
761 813 789 792 785 780 777 747 716 
997 1,064 1,036 1,015 1,048 1,009 1,006 1,000 


625 625 625 625 625 


655 
614 
659 
595 
7178 
999 


644 
620 
644 


927 


657 651 681 693 696 688 694 687 678 655 


(Continued on next page) 


Sept 


Oct 


2.80 
1.40 
1.00 


re 


‘Beginning September. ? Beginning August. * Beginning September 19. ‘Beginning February 17. 
‘September 30. 7 July /December. ® August. *Less than 12 months. 10 nning July 1943. 
tate beginning November 28. January/July, 225; August 2/November 27, 350. 2 Multiple system introduced in May. 


5’ November. 
" Fluctuating 
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Italy 





1937 1938 1939 1940 1941 y 1945 


Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold 


12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks.... . 
15 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 ON re eee 

21 eee See 

22 Trade Balance 

23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24a Exports (Fixed Weights) * 

24b (Current Weights). . 

25a Imports (Fixed Weights) *... 

25b (Current Weights) . . 
BALANCE OF PAYMENTS 

26a Goods: Credits 

26b Debits, f.o.b. 

26c Services..... ; : 

26d Private Donations & Capital 

26e Special Official Financing 

26f Net Errors and Omissions 

27 Surplus or Deficit (—). 

28a COF: Grants & Long-term 

28b COF: Short-term. : 


Assets of The Bank of Italy 
80 FOREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
82 ie see ewes 
83 Official Entities............ 
84 Business and Individuals. .. . 


85 Crepits TO OTHER BANKS.... 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS. 
| 
Non-Government........... 


Currency and Deposits 


50 MONEY SUPPLY...... 

51 Currency . 

52 Deposit Money. 

53 Bank of Italy. . 

54 Other Banks..... 
55 Postal Savings Bank. . 
56 Time DEPOSITS............. 


Government Finance 


60 DeFIciT (—) OR SURPLUS. . 
61 OS Sane 
62 EP rere 


63 NET BORROWING.... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 SHARE PRICEs (General)..... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 

Exports (Fixed Weights)”. .. 
82 (Current Weights). . 
Imports (Fixed Weights)”. .. 
84 (Current: wee 
85 COST OF Levuee. 


86 WAGES (Hourly Earnings) .. 
Production, Employment, and Income 
90 


91 
92 


INDUSTRIAL PRODUCTION ....... 


AGRICULTURAL PRODUCTION 
AO Index...... 


EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All Types) °* .... 






212 201 
210 193 
2 8 
26 20 
10.4 10.6 
13.9 11.3 
—3.5 —.8 
120 119 
131 
112 96 
89 
4.0 8.8 
12.8 15.0 
2.9 esa 
5.9 6.6 
4.0 3.7 
1.9 AST 
58.2 60.6 
11.9 12.3 
46.3 48.3 
2.7 3.1 
36.2 40.1 
17.5 19.3 
18.7 20.8 
yf 9 
17.0 18.8 
1.0 1.1 
87.2 88.6 
4.81 4.81 
6.4 
1.72 1.84 
1.37 1.40 
1.53 
1.59 1.51 
a 1.40 
1.92 2.07 
1.82 1.90 
Sea 101 
116 118 
103* 


1 
1 


65 
da 
21 


39 


_ 
coo 
owe 


— PO 
m— one tS oO 


o 


4 


8. 


anHo 


~ 


Ohare 


mt = CO 


to omit 


.88 


6 


1.92 


* Prior to 1948 end of year; end of 1948: 111. 
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1946 1947 1948 
(Millions of U. S. Dollars: End of Year) 
beats eae ohare 248 246 532 
120 124 24 28 68 112 
Sates are ee 221 188 421 
18 16 70 268 163 334 
(Billions of Lire) 
11.6 14.6 ee ..s« 889.2 675.9 
13.2 11.5 969.0 870.0 
—1.7 3.0 —629.8 —294.1 
(1948 =100) 
es att 59 xX 100 
suck «|e 
91x 100 
; =< 
(Millions of U. s. Dollars) 
416 680 1,170 
—1,025° —1,312 —1,462 
3 —138 —21 
35 249 289 
4-il <«< 
—102 11 —34 
—669  -—6521 —76 
759 427 439 
whe bel —90 94 — 363 
(Billions of Lire: End of Year) 
2.3 2.3 6 36.1 49.7 213.1 
31.4 46.5 654.3 616.1 818.4 972.7 
19.6 31.3 500. 584.5 720.6 876.6 
8.7 11.5 61.2 27.5 83.6 83.9 
3.1 3.7 3.0 4.1 14.2 12.2 
1.8 4.2 6.8 32.5 83.6 94.4 
(Billions of Lire: End of Year) 
71.9 91.7 313.1 649.0 996.2 1,549.5 
17.0 24.2 154.6 284.8 270.56 420.5 
54.9 67.5 158.5 414.2 1725.7 1,129.0 
4.4 6.1 153.0 170.1 188.8 219.6 
(Billions of Lire: End of Year) 
67.0 97.0 657.5 995.6 1,466.3 1,978.2 
31.1 49.6 367.7 463.1 720.9 934.1 
35.9 47.4 289.8 682.5 745.4 1,044.1 
3.2 2.3 13.4 15.1 16.2 17.9 
80.5 42.0 263.6 492.0 696.2 975.2 
ae Ba 12.8 25.4 83.0 61.0 
45.3 66.4 194.6 296.1 488.8 741.1 
(Billions of Lire: Year Ending December $1) 
‘ss sai —310 —375 —610 
$32 618 854 
642 994 1,464 
eines 245 269 536 
(Per Cent: Average of Months) 
4.85 4.67 8.22 8.81 4.43 4.40 
(1948 =100: Average ¢ pe a 
9.8 12 39 xX 100 
cael 
2.23 2.49 38 52 95 100 
<_< 
. x 100 
ia ew )|6|6OLO 
pee ae - pas ook | 6 
2.52 2.91 49 58 95 100 
2.55 2.72 resi hates 78 100 
(1948 =100) 
re er eh a aid 96 100 
115 113 73 92 92 100 
Heng ae 88 92 100 
102 100 
1,620 1,740 


> For weighting system, see COUNTRY NOTES. 


¢ Thousands. 


1949 


893 
256 
637 


304 


641.3 
895.4 
—254.1 
140.1 


118 
105 
110 
110 


1,162 
—1,380 
—2 
275 

10 

—4 

61 

331 
—392 


473. 
1,031. 
911. 
107. 
12. 
119, 


orhowc- © 


1,915.8 
442.1 
1,473.7 
327.6 


2,243.0 
1,016.8 
1,226.2 

14.7 
1,164.2 

47.3 
1 069.6 


— 326 
1,066 
1,392 

270 


4.62 


x 110 


107 
108 


99 
1,670 


1950 


875 
256 
619 
$15 


276 
89 


752.4 
925.8 
—173.4 
—18.4 


145 
134 
116 
120 


1,244 
—1,360 
37 

72 

—94 
—188 
—289 


239 


535.1 
917.6 
796.8 
104.2 

16.6 
169.1 


2,321. 
543. 
1 ,iea 
324 


Canc 


2,495. 


9 
1,122.5 
1,372.7 

18.7 
1,295.6 

58.4 
1,111.5 


—484 
1,185 
1,669 


250 


4.79 
123 


90 


127 
110 
112 
98 
1,620 





1951 


1,045 
333 
712 


300 
266 
35 


1,027.4! 
1,355.9! 
— 328.5 

141.3 


151 


103 


113 
107 
111 
114 
110 


122 


144 
110 


1,720 


_——— eee 


moe 






ron op ~~ 
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ee a na RR A 


a 1951 SO a 195 2 — —-- — — 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Millions of U. S. Dollars: End of Month) 
759 765 829 922 953 1,010 1,040 1,045 1,054 1,062 983 968 960 932 973 
256 256 256 281 292 323 333 339 346 346 346 346 346 346 
508 573 665 672 717 718 712 715 716 637 622 615 586 628 isis ae 
276 289 280 286 288 293 300 289 294 292 287 279 267 292 295 292 
237 252 243 247 253 266 255 261 255 246 231 258 261 258 
39 37 37 38 36 35 34 83 37 33 35 34 34 34 


(Billions of Lire) 
87.6 : ; 96.1 : 89.7 84.7 176.9 75.3 ; 11:2 : ‘ 57.4 68. 
126.5 ; 2.! 106.3 124.3 104.7 123.3 113.9 130.1 125.7 130.0 , 24.1 101.6 117.! 
—38.9 —20. 32.! —10.2 —15.0 —38.6 —37.0 —54.8 56.9 —58.8 53. .3 —44.2 —49.5 tans 
17.7 ‘ ; 39.4 : 7.0 8.5 on ‘ .6 —14.1 ‘ 7 —.6 -4.8 -13.4 23 


(1948 =100) 

151 162 152 TPs, ‘sel.’ aes acu sdey Gide axes:  ‘Sacieien Cou 
136 156 140 PERRY Ales Soelee coae- ee. cue ok 6 ime > ake 
142 116 122 mH dees aeaa Mich. Laie. s60y Gaaa- Seah aac ee 
147 114 121 ie auc Saba? Gav Sask Scue Gide ~aaker Seca” Roe 


.. 26a 
.. 266 
.. 86¢ 
.. 26d 
.. 26e 
. 26f 
o« a 
.. 28a 
eras, Ba ee — . 28 
(Billions of Lire: End of Month) 
661 757 782 800 795 
854 859 850 878 884 
740 741 733 767 781 
96 99 99 94 86 
18 18 17 17 17 
142 163 168 155 159 


(Billions of Lire: End of Quarter) 
Bie twee ney ae or cscs 29000 
ere chara 654 ae | kas 704 
Ue ee oss, ee ages case ee 
Me acters sina 412 cease sta 419 
(Billions of Lire: End of Month) 
2,397 2,423 2,579 2,625 2,880 2,752 2,743 2,803 2,826 
1,037 1,061 1,128 1,132 1,237 1,145 1,188 1,169 1,162 
1,360 1,362 1,451 1,493 1,642 1,607 1,605 1,634 1,664 
13 15 4 12 14 15 13 14 14 15 
1,284 1,280 1,384 1,419 1,558 1,528 1,528 1,562 1,584 
63 67 9 55 60 64 69 66 62 59 66 
1,221 1,224 1,265 1,272 1,310 1,317 1,345 1,364 1,377 


(Per Cent: Average of Daily Quotations) 
S:ii Fit §.22 6.28 65.26 5.30 
(1948 =100: End of Month) 
143 142 153 156 157 147 


(1948 =100) 
100 100 99 99 98 97 


119 119 
109 108 116 110 113 116 110 110 
125 119 119 120 118 123 121 117 
126 123 125 121 114 120 118 115 aa er aes 
110 111 111 111 111 111 112 112 111 113 113 


117 121 126 127 127 127 127 127 127 128 128 
(1948 = 100) 
151 146 151 122 148 154 144 141 146 139 


“99 «©«99=Ss«99s«102—s—«‘isids—“‘;t~S~*«CT eo. ties Sout . Suck .. as 
1,710 1,700 1,680 1,670 1,670 1,690 1,750 1,870 2,020 2,050 1,990 1,870 1,840 1,800 1,830 1,810 


ee EEEEEEEEEEEEEEEEEEEttttttttQtVOVOXOQQTICQTCVCtOOtCOCOii CO i iiiMMMMiii éiHiE LOL, 


' Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. 2 Exclusive of ARAR. 
Cif, — 41934/38. Page 79 





J apan INTERNATIONAL FINANCIAL STATISTIC¢g 
Neen reer eee r rere eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eee 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Yen per U. S. Dollar: End of Year) 
1 SELLING RATE 3.441 3.699 4.265 4.267 4.267! _ —_ _— 360° 361.0" 361.0 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 DOLLAR EXCHANGE IN U.S. BANKS ibe pads 165 110 70 4 17 31 81 216 459 596 
11 Government and Banks eke Sate iy ae ca ee ea pon ey sean mene 452 586 
12 Business and Individuals... . sae ore ae Ms a Ae ats at eae oe ic 6 10 


Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Yen) . (Millions of U. S. Dollars) 
20 po ; ; : : ..-. 425.0 150.7 178.6 258.3 509.7 820.1 1,354.5 
RON Bes sic osbss05% ; ‘ ; ; >». 4% 68.2 270.3 626.1 684. 2 904.8 974.31 "995. 0 
VOLUME OF TRADE (1950 = 100) 
Saad eee mee Spat ae ee X 54 X 100 X 101 
91 16 56 100 74 
— 34 68 100 98 
aes cake i X 8 x 100 xX 144 
BALANCE OF PAYMENTS “( M ‘liens sof U. S. ‘Dellers) 
Goods: Credits ee : Des : ate 65° 182 533 912 1,582 
Debits, c.if........ ; ets Sethe oe ants ooo —340* —538 —909 —1,011 —2,003 
26c Nonmonetary Gold ; 5 Septare ve = eee oe 2s 2 3 4 
26d re ees Peg Pine Pees _-§ —4 67 
26e Private Donations & Capital. ae aan ae bn oe 2° — ek 
26f Special Official Financing. . — Sane Seis sae ye i as oe —36 
269 Net Errors and Omissions. . ehidied piles fees hes, Hows g —3* 14 —11 
27 Surplus or Deficit (—). iene feat Po Bs ice —256° -344 -360 —-—353 
28a COF: Grants & santa. _ wae Tr eee sbi ava 198 410 465 532 360 
28b COF: Short-term. . ' Ses Stee 5 eit ee 58° —66 -105 -179 -468 —8372 


Assets of the Bank of ieee (Billions of Yen: End of Year) 

80 Domestic LOANS & INVESTMENTS. 6.2 66.2 104.2 233.1 $84.4 9877.6 é 388.7 
$1 Government 6.8 18.4 63.7 200.8 332.5 288.9 5 165.7 
$2 Non-Government 9 87.8 50.4 $2.8 51.9 88.6 4 223.0 


Assets of Other Banks (Billions of Yen: End of Year) 

40 Domestic LOANS & INVESTMENTS 27.4 114.0 X 71.7 156.2 442.7 688.0 970.9 1,449.3 

41 Government 1.0 35.1 40.6 60.7 76.9 33.7 34.5 
19.4 78.9 X $1.1 95.6 3866.7 937.2 1,414.8 

2.8 5.4 15.1 Set S&S swus 19.1 20.5 


Currency and Deposits (Billions of Yen: End of Year) 
50 MONEY SUPPLY 17.6 92.7 X 167.4 353.7 668.8 . 920.1 1,193.0 
o- ’ 90.0 210.1 338.1 ‘ 408.7 492.0 
11. ‘ 77.4 143.7 330.7 M 511.4 701.0 
‘ 4 26.6 56.2 1385.7 ; 249.9 315.5 
‘ J 50.8 87.5 195.1 ; 261.5 3885.5 
55 TIME DEPOSITS 18. ; 29.5 62.3 133.0 . 419.9 666.5 
56 GOVERNMENT DEPOSITS 6.5 6.7 14.0 ‘i 60.9 32.7 


Government Finance (Billions of Yen: Year Beginning April 1) 


60 DEFICIT (—) OR SURPLUS sede wae pais cane sng faa .0 —68.2 62.5 ‘ 125.0 —88.4 
61 vata rabies Deak act as Sikes : 342.2 1,006.0 -4 2,093.3 2,854.3 
62 Expenditure Siete eee ee sees ates oe : 410.4 1,068.5 -9 1,968.3 2,942.7 


2. 
FINANCING OF DEFICIT 

63 Net Borrowing:Yen......... mee wee 5% speete bie miis ee ; 70.3 98.9 -4 -107.7 —50. 

64 Use of Cash Balances rai sigs Bate Banta exis sae : —2.1 -—36.4 .9 —148.2 93. 

65 Foreign Grants Received... . ae peek ibe site's ae er — a ‘ 130.9 45. 

66 YEN DEBT Poet aaa ere Bids mid 306.5 446.0 ; 316.8 


Money and Capital Market (Per Cent: Average - Months) 

70 MARKET DISCOUNT RATE” ; : ; : 4.96 4.70 5.62 X 7.37 9.62 . 9.52 

71 CALL MONEY RATE 5 . : é 2.59 3.10 3.29 4.02 5.29 ; 6.41 
(1950=100: Average of Months) 


72 SHARE PRICEs (General) stags ire ban rane sped eae 367 40 84 


Prices and Wages (1950 = 100) 
WHOLESALE PRICEs (All Goods). . 0. : 0. 0.66 0.71 xX 1.42 6.59 20 52 
Export Goods: Raw silk : ; . ones re eats Naas eee ae 

Cost OF LIVING ‘ ; ; 0.87 0.88 wits ere 50 78 
WacGEs (Monthly Earnings) 0. ; ; 0.76 0.82 1.42 5.91 19 48 
UNIT VALUE OF TRADE (Prices in U. S. Dollars: 1950 =100) 


mm DO 


ano 
ooo 


oro re 
— 


Smane 
— 

— — 6S me 

Nm Oa 


Deposit Money 
Current Deposits 
Ordinary Deposits 


6.7 
2.5 
4.2 
1.8 
2.4 
8.1 
3 


© wenmanwe 
ox OMe On 


X 126 
X 126 


Production, Employment, and Income (1950 = 100) 


MANUFACTURING PRODUCTION... . 1 161 63 31 39 61 82 
AGRICULTURAL PRODUCTION (FAO) eee aa ats outs shins 74 76 89 93 


EMPLOYMENT (Manufacturing)... 
(Per Cent of Total Labor Force) 


UNEMPLOYMENT (All Types) ; ; ee (abe ee je a 1.0 
(Billions of Yen) 
NATIONAL INCOME 17 19 24 27 31 922 1,983 2,886 3,230 4,564 


* For weighting system See Country Notes. >» Monthly data are most frequently applied rates. Annual data are for December only 
Page 80 prior to 1947. 









61.0 


596 


NQ Cro 0 ce 
Aan aanoocoo 


Vino \ = CO 
Ac > 


aAIan 


138 


[28 


146 


38 





May June 






349 343 
341 334 
8 8 













141.8 120.2 
251.4 216.3 






125 102 
67 55 
141 119 




















316 363 
170 172 
146 191 




























984 1,(21 
377 388 
606 633 
283 300 
322 334 
516-522 
157-174 
19.7 14.3 
228.6 252.4 
208.9 238.1 
-~§.2 <-.7 
-16.6 —16.7 
2.1 8.1 
293.3 292.6 
9.49 9.49 
7.12 7.12 
114119 
141 139 
134 181 
120 116 
113-134 
165 173 
155 153 
















‘108 = 108 
9 9 
—> 966 <—_— 












July 


357 
348 
9 


121.5 
224.6 


95 
92 
105 


376 
173 
203 


1,011 


138 
126 


137 


188 
153 


Aug 


441 
432 
9 


410 
172 
238 


1,009 
393 
616 
265 
351 
558 
149 


—4.7 
227.9 
232.6 


mon 
© pre 


9.49 
7.12 


122 


141 
121 
124 
127 


178 
159 


—1951 


Sept 


361.0 361.0 361.0 361.0 361.0 


492 
481 
11 


96.9 
144.2 


80 
78 
54 
114 


368 
121 
246 


143 
141 
123 
121 


176 


156 ° 


‘iii «6112—Ss 14 
1.0 9 8 
——> 1,168 <+—— 








VoLUME V, NUMBER 12, DECEMBER, 1952 


Oct 


539 
530 
9 


103.0 
140.8 


85 
74 
66 
116 


355 
124 
232 


145 
145 
121 
126 


178 
150 





Nov 


569 
559 
10 


111.3 
127.3 


97 
47 


83 
116 


347 
125 
222 


1,390 
32 
1,358 
30 








Dec 


Jan Feb Mar Apr 


(Yen per U.S. Dollar: End of Month) 
361.0 361.0 361.0 


(Millions of U. S. Dollars: End of Month) 


596 
586 
10 


165.8 
161.4 


148 
116 
146 
149 


389 
166 
223 


(Millions of U. S. Dollars) 
107.5 





(Billions of Yen: End of Month) 


361.0 361.0 361.0 361.0 


632 656 682 697 
621 644 671 686 
11 11 11 11 





——1952- 
May June 
361.0 361.0 
725 731 
714 720 
1l 11 


126.4 122.5 115.0* 107.8 
129.4 146.5 192.5 172.2 177.2 


ao 
98 11 Bears ee 
45 44 67 67 
92 100 82 78 
120 ree Pea 





336 356 367 398 
125 132 139 189 
211 224 228 209 


(Billions of Yen: End of Month) 


1,449 
34 
1,415 
20 








(Billions of Yen: End of Month) 





1,449 1,493 1,561 1,601 
32 32 32 32 
1,417 1,461 1,529 1,568 
33 32 41 36 


1,022 1,193 1,185 1,108 1,164 1,149 
408 492 440 431 423 433 
614 701 695 676 742 716 
254 316 276 282 328 300 
359 385 418 394 414 416 
652 666 685 712 767 799 

61 33 44 72 98 48 
(Billions of Yen) 
-—17.6 —73.9 $3.6 26.1 9.9 —98.5 

220.6 281.8 233.8 259.5 310.5 231.6 

238.2 355.7 200.2 233.4 300.6 330.1 

2 202 —41.1 16 W6 @.7 
17 a a —11.6 —28.2 —25.7 49.8 
4 ot 19.1 5 oS — 
247.3 294.6 254.0 269.4 ..... 330.6 
(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.53 9.49 9.49 9.49 
1.48 7.28 7.12 8.40 8.40 8.03 
{ 950 =100: Average of Daily ton 
129 128 141 150 141 
(1950 = 100) 
145 144 145 145 143 141 
136 134 137 141 137 138 
122 127 130 128 129 129 
133 197 143 132 127 130 
(Prices in U. S. Dollars: ey 
168 164 161 161 7 
135 134 133 138 
(1950 = 100) 
142 147 133 137 145 

















‘4138 «olds: ‘109 ««:110~—Ss118 
CY Cent of Total — Force) 
1.2 1.2 1.5 1.5 1.4 
— ¢ Yen 
——-> 1 ,395 <_—_ 





‘October 31. 








? Beginning April 25 


‘1936.  * September 1945-December 1946. 





3 Beginning January 16. 
7 August /December. 





* 1934/38. * July. 





402 
192 
210 


1,150 
417 
733 
309 
424 
831 

62 


17.3 
252.0 
234.7 


—3.3 
—14.0 


329.1 


1.3 





103.5 
174.9 


429 
177 
252 


9.20 
8.03 


189 


141 


130 
154 


1.3 


July’ 


361.0 


725 
714 
12 


89.6 
168.6 


450 
174 
276 


1,191 
427 


330 
434 
853 


5.4 
226.6 
221.2 


—2.9 
—2.5 


308.0 


9.49 
8.03 


213 


142 
152 


170 


1.0 





Aug 
361.0 


744 
731 
13 


456 
170 
286 


1,226 
438 
788 
348 
440 
887 

78 


20.3 
222.6 
202.3 


—1.5 
—18.8 


324.4 


9.49 
8.21 


236 


141 
173 


1° Less than 12 months. 





Sept Oct 
361.0 361.0 
773 
760 
12 


440 
144 
296 


426 
944 
84 


34.0 
232.3 
198.3 


—29.1 
—4.9 


297.0 


9.49 
8.21 


241 


141 
175 


‘Beginning April, converted from data reported in yen. 


Japan 


451 


1 









30 


202 $1 
250 $2 


8.21 
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Lebanon INTERNATIONAL FINANCIAL STATISTiC¢g 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 — 


1951 


Exchange Rates (Pounds per U.S. Dollar: End of Year) 

1 OFFICIAL SELLING RATB......... 1.474 1.901 2.195 2.195 2.200' 2.205% 2.205 2.205 2.21° 2.21 : 

FREE RATES (Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 2.21 
2a Eocene bene ae ie ae pene eis aoa 3.26 3.06 3.60 3.25 3. 
2b SE ONES <n win ein eens oe Sistas cab ae oo Rtalsiod Atta Seas Ares 3.22 
2c NS err sare ela relat oe Ait be nee: ew 1.34 Paks 2.97 
a OS eee ee ao ee ee where ass ke say cients 3.27 
2e NEI URIS S35. cis ss 03s eae iad sie ph Se pede en Meee? saute ici 
2f POM EHUTURE, « .<.00 000500 ees ane siete ee ee nine tat 2.36 2.65 2.89 
29 (Seer ey re oe ee ia nde beep rrr Tr 3.87 
2h In Coins (Sovereigns) . pet ite goa Luc aie sae ae 6.61 5.83 4.71 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT .... ae aes ae eae ile eh 5 sh ioe re 74.12 pana 
11 NE ee Lacie eae i ae en : iva 1.71 1.71 1.71 Bi ; 13.08 
12 French Francs. ............ > em ies ee ee spies bites sataias sata ata 
13 Other Foreign Exchange..... halk Sates nian pan er eeu 3.56 1.15 sein 
14 DOLLAR EXCHANGE IN U.S. BANKS .... be spate an Shem. come ae 9.87 9.874 .02 X 13.61 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 

20 cin ns bes ost o ; : : 19.1 12.2 43.8 85.4 83.6 ‘ 111.1 5 
21 SER ESE... one ecneesds ‘ ‘ Ri 56.9 40.4 128.6 214.9 $14.1 : 474.9 ; >a 
Assets of Banks (Millions of Pounds: End of Year) — 
40 Domestic LOANS............... vee Fie ot 8 12 70 67 106 169 
Currency and Deposits (Millions of Pounds: End of Year) 


50 Money SUPFLY................ poets an ‘ 91 398 354 369 347 ; 
51 Currency (Gross)........... sr. nee 60 172 146 164 171 413 
52 Deposit Money (Gross)... . . ie cdet 30 226 209 205 176 216 
53 Of which Government. . . eae en nae vid lake an Lane brass 54 ; sad 198 
S& Tom Derosms................ ry fini : ‘ 5 1.3 i” 1.6 ; 4.8 : 


Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET DISCOUNT RATE........ ‘ : 8.50 8.50 6.50 X 6.50 ites 

(1948 =100: Average of Months) 6.72 
71 SHARE PRICES (General)......... ae des 25 52 109 115 105 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». ee ‘ees 40 134 114 103 . 
81 Cost or LivING ».............. ne Fae isle 123 112 102 97 


nr 
i] 
_ 





om proc wwe 
mo Da wONO 


aw AQ Oooo 
orm econo cowe cot 
ee 
of Oreorker? 


23.91 


Luxembouré¢ 





1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 aa 


May 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
) @Gasae RAW. .............. . 28.58 23.74 28.96 238.70° — 43.96 43.96 43.96 43.96 60.05'° 50.12 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS .... cate rer 22.9 18.7 KX 22.3 22.6 21.7 16.0 13.6 x 11.9 


Assets of Banks (Millions of Francs: End of Year) 

40 Domestic LOANS & INVESTMENTS gatas pia ts a 5 ite Seas 3,547 3,943 4,785 5,330 6,789 
Sc cca eax a0 6s ane re ate peace aria wens 2,169 1,881 2,204 2,211 2,019 
Business and Individuals... . pee Beex saete bie we pitts 1,878 2,062 2,581 3,118 3,770 

I i cas ees pa oo Paine Sais ae 275 566 637 655 547 

Currency and Deposits 

MONEY SUPPLY (Millions of Francs: End of Year) 

50 Deposit Money (Gross) .... ie xs oe rr eee .... 8,847 8,600 3,535 98,756 3,516 

51 BLOCKED MONBY............... pers seat cass etn pai peas 554 405 239 — — 

S52 Tose Deposivs................ roan Dike eee kia eae .... 2,297 2,684 2,954 938,691 3,809 

Prices (1948 =100) 

NS ths 72 90 94 100 106 110 

Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION........ ee ae ten: Saahy 55 75 100 96 101 


91 te ‘ ss 53 70 100 93 100 118 


eats ear tetas 86" 90S——«*100 106 122 
(Billions of Francs) 11] 
ccna aa aeice raat aie ters cabin fais 3.51 6.84 8.00 9.00 er ae 


50.48 


120 


® Prior to 1947, December averages. > Beyrouth. 
Page 82 ' Beginning October 28. ? Beginning August 27. January 1—-August 26: 2.215. * Beginning November 18. September 30 
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Lebanon 


_—— —— ——— ————— 1951 
May June July Aug Sept May June July Aug Sept Oct 

(Pounds per U. S. Dollar: End of Month) 
2:23 2:2) 2.23 2.21 $.2i 2.2) 82% ti 


(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: 
3.66 38.78 93.82 3.8 —e 336 8.08 $8.7 


to 

re 

me 

rh 

te 

tn 

rm 

— 
th 
bo 

te 


S ro 


0 3 3 
3.55 3.66 3.70 3.78 3.81 3.82 3.82 3.78 
3.15 2.85 2.98 3.03 3.20 2.83 2.96 3.15 
3.68 3. 3.82 3.81 3.85 3.84 3.81 3.75 
2.25 2.18 2.17 2.18 2.17 2.15 2.10 
3.23 3.27 3.27 3.26 3.30 3.40 3.39 


4.28 4.25 4.23 4.29 4.28 4.19 4.03 
5.35 5.48 5.46 5.50 5.53 5.37 5.20 


(Millions of U. S. Dollars: End of Month) 
40.17 40.01 39.52 40.17 40.12 39.19 39.08 
26.31 26.31 26.31 27.36 27.36 27.36 27.46 
12.19 12.06 12.03 11.68 11.56 11.50 11.28 
1.67 1.63 1.18 1.18 1.20 .32 .35 
astet sii 15.34 


om coro coc 6 
nm WHO ARED 
-s CAGE 
erm cof coco OOo 
erm coto coco oo 
om cota wwe 
Ar HHAKWAd 
to ark AOS 

eo 

~ 

© 
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mr ro 

or on 
ow wrmwwwow 
v jt 


ow wemowacw 
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ores WN WMwWW& 
Bmw wmwwww 
a oy ° 


eres cot Coto to 


(Millions of Pounds) 
~> 22.24——— mn $F 9 4-——— 
—»> 83 .6 <_—_ ——-> 719. 1<—_—_- 
(Millions of Pounds: End of Month) 
208 217 218 217 219 
(Millions of Pounds: End of Month) 
456 465 462 496 481 
212 212 212 215 201 201 
244 253 250 281 280 287 


6.1 6.2 tsa 7.4 9.4 9.6 
(Per Cent: Average of Daily Quotations) 

6.54 6.56 6.64 6.83 6.59 6.50 

(1948 =100: End of Month Quotations) 

73 73 78 8 85 83 

(1948 =100) 
96 93 92 90 90 
96 97 96 96 96 


Luxembourg 





- —— 1951 - — ——_——— 1952 — —- —-- —_—_——_—_——__—— 
May June July Aug Sept Oct Nov Dec Apr May June July Aug Sept Oct 
(Francs per U.S. Dollar: End of Month) 
50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.46 50.38 50.31 50.18 1 


(Millions of U. S. Dollars: End of Month) 
11.8 ‘ wines eal 4 
(Millions of Francs: End of Quarter) 
6,876 ae ine eee 
1,871 oe iswe Bee 
5,005 ah eee, 
346 eas wade 358 


(Millions of Francs: End of Quarter) 
‘ aaa cece Oyen 
4,243 eee 
(1948 =100) 
120 120 121 ‘ ‘ 121 122 
(1948 = 100) 
122 119 = 12 118 112 
130 130 ‘ 118 113 


91 
108 108 


92 
93 


—_—-—]——— ee C008 SsSEEa 


* April December. * June. 7 June/August. 8 January. * May 9. 10 From September 23 to November 30 fixed at 
0.15. Thereafter subject to fluctuations within limits of 49.50-50.50. "Less than 12 months. 12 January /April. 3 July / Page 83 





Mexico 


1937 1938 1939 1940 1941 1 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF MEXICO 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADB 


21 


22 SET EE Bains sivas sens 


BALANCE OF PAYMENTS 


INTERNATIONAL FINANCIAL STATISTICg 


(Pesos per U. S. Dollar: End of Year) 
4.85 4.86 4.86 4.86 4.86 


(Millions of U. S. Dollars: End of Year) 

80 42 28 60 54 344 223 126 78 126 290 
28 27 46 46 292 180 100 42 62 207 

13 1 13 8 52 43 26 36 74 83 

10 12 12 14 32 33 35 $1 88 49 

1 1 -- -- 2 1 1 1 1 1 

9 11 12 13 80 $2 83 80 87 48 

—_— 59 55 38 116 152 139 147 216 207 

80 


8.60 4.92' 6.62! 6.88 8.65" 8.65 


(Millions of Pesos) 
163 136 85 71 79 117 124 
732 


663 


643 
967 


1,207 
1,681 


1,545 
2,751 


1,981 
8,363 


3,389 
3,804 


4,027 
4,807 


28a 
23b 
23c 
23d 
28e 
23f 
239 
24 

25 


Goods: Credits............. 
penn, ©. 4. %........ 
Nonmonetary Gold 
Services 
Private Donations & Capital. 
Special Official Financing... . 
Net Errors and Omissions. . . 
Surplus or Deficit (—). . 


COF: Short-term........... 


(Millions of U. S. Dollars) 
‘aan — was © 


— 600 


1 
66. 


0 —719. 
‘021. 
2 


—42. 
22. 
66. 


—121. 


121 


- 


Assets of the Bank of Mexico 
$0 FOREIGN ASSETS 
DomEsTIC LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY 

51 

52 Deposit Money............ 
53 Time DEPosITs 

54 BANK DEBITS * 

Money and Capital Market 

70 MARKET DISCOUNT RATE 


71 SHARE PRICEs (Industrial)....... 


Prices 
80 WHOLESALE PRICEs (All Goods) >. 
81 RETAIL PRICEs > 
Production and National Income 
INDUSTRIAL PRODUCTION 
Manufacturing 
Mining 
AGRICULTURAL PRODUCTION 
FAO Index 


NATIONAL INCOME 


* Monthly totals and 12-month averages. 
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(Millions of Pesos: End of Year) 


542 
423 


1,800 
1,490 
675 
50 
765 
16 


1,313 
1,754 
802 
105 
847 


16 


778 
2,255 
924 
152 
1,180 
20 


(Millions of Pesos: End of Year) 


66 


5 


209 


166 


1,185 
144 


4 
1,036 
1,297 


161 


1,254 
165 


1,089 
1,072 


170 


1,484 
174 


1,310 
895 


(Millions of Pesos: End of Year) 


1,313 
802 
611 

85 

1,235 


3,543 
1,661 
1,882 

388 
3,677 


3,461 
1,729 
1,732 

348 
4,826 


3,438 
1,754 
1,684 

380 
4,920 


(Per Cent: Average of Months) 


9.28 


10.44 


9.94 


(1948 =100: Average of Months) 


59 


42 
33 


77 
72 
96 


77 


> Mexico City. 


125 


128 


(1948 =100) 


76 
67 


88 
84 


(1948 =100) 


93 
93 
99 


83 


" (Billions of 
6.9 16.0 


96 

103 

84 

86 

90 
Pesos) 

19.2 


106 


93 
94 


100 
99 
105 
90 
93 


20.9 


430. 
—519. 
4. 
95. 
—13. 
29. 
15. 


42. 
—42.0 


1,401 


2,619 
1,920 
125 
574 


31 


331 


1,990 
211 


1,778 
888 


4,353 
2,378 
1,974 

492 
5,731 


519.7 
—597.4 
11.8 
106.0 
101.5 
15.8 
50.2 
207.6 


—207.6 


2,861 


a, 


1951 
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— — —— ——1951-—-——_ -—__ —_——- Ss ——————_— 1952 —-___—_—_—_ a 
951 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Pesos per U. S. Dollar: End of Month) 
|. 65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 1 
(Millions of U. S. Dollars: End of Month) 
269 273 244 209 246 250 250 259 269 276 261 250 233 187 145 nese oases beeen ae 
207 260 227 194 192 190 190 190 207 207 205 184 184 116 70 Winch es cen eats 
62 13 17 14 53 60 60 69 62 69 55 66 49 71 eee Johns Pe ee 
45 34 33 34 37 38 43 45 45 40 40 45 43 44 48 45 ME ian eee 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 aor vacen. Se 
44 34 32 34 36 37 42 45 44 39 40 44 43 43 47 44 44 ee ae 
158 110 124 111 128 144 150 159 158 147 134 172 150 177 196 205 238 233 case ee 
87 46 58 45 60 67 77 85 87 78 61 94 73 98 108 116 149 ee 
71 63 66 66 68 17 74 75 71 69 73 78 77 79 88 89 89 eS .... & 
(Millions"of Pesos) 
118 8 8 9 17 T 17 7 10 4 12 12 8 18 7 12 e® cna on ee 
948 299 334 350 479 425 355 508 549 396 408 418 381 457* 357 403 ’ are ‘nue OTe 
116 600 585 582 580 576 514 502 577 595 519 572 472 642 551 568 490 ates dee Ma 
4.8 .. 28a 
8.7 . 23b 
5.8 .. 28e 
3.6 .. 283d 
7.6 . 28e 
1.8 23f 
6.0 239 
7.3 24 
7.3 ee plat ictal at 25 
(Millions of Pesos: End of Month) 
731 2,299 2,399 2,556 2,571 2,550 2,587 2,590 2,731 oe er ares Soper ‘teats Sines Ati aac, Swen sauce 
568 1,352 1,408 1,455 1,407 1,410 1,418 1,450 1,568 ates eae ae aa se came ees ae ate ee 
311 225 254 254 270 256 262 283 311 rats rae ee re aes Sb or weed eau aaah ee 
852 722 743 848 894 884 907 857 852 Ps ae ee latin aa aie a athe piceiin’ ae ae ice aa 
23 57 65 64 56 49 48 38 23 ae ating en er sigan etter ° wiaat ani wake’ —o 
(Millions of Pesos: End of Month) 
388 298 284 297 318 326 371 391 388 347 350 386 374 381 411 391 Be) .xaas ee 
969 2,847 2,906 2,934 2,917 2,940 2,967 3,006 2,969 oicee G.ahe See SU clive stata deus er ewe Ma 
332 FF 341 331 333 325 332 335 336 332 359 350 340 ere eines sites or? eae eae 
7 § 9 9 7 6 6 6 7 7 7 7 7 7 ~— er ee Dinah wate ae 
630 2,496 2,565 2,594 2,586 2,601 2,625 2,664 2,630 Stee 270s STR BARR kk lke a avin deed ad re 
468 1,406 1,266 1,305 1,363 1,526 1,488 1,444 1,468 1,460 1,413 1,423 1,824 1,272 1,116 1,201 1,298 .... een = ae 
(Millions of Pesos: End of Month) 
800 6,031 6,007 6,069 6,215 6,380 6,402 6,554 6,800 6,730 6,637 6,510 6,469 6,321. .... Se err eohins ore ae 
458 fF 2,843 2,909 2,916 3,048 3,088 3,127 3,241 3,458 3,313 3,304 3,287 3,243 3,232 3,203 3,200 3,287. .... vate 
342 fF 3,189 3,098 3,153 3,166 3,292 3,274 3,313 3,342 3,417 3,884 3,222 3,226 3,089 .... ia Dds biter ieee 
741 § 670 683 694 702 714 726 728 741 749 750 742 748 837 846 845 OE xs sto. 
sae 10,716 10,837 10,198 10,724 .... 11,422 10,992 11,456 12,338 11,236 12,016 11,100 11,419 ree aan eae wee sane. 
(Per Cent: Average of Daily Quotations) 
9.00 9.50 10.02 9.96 10.02 9.92 pase ee 10.40 10.50 10.09 10.06 10.48 9.58 9.60 11.40 rai aie 
(1948 =100: Average of Daily Quotations) 
221 220 224 226 226 228 241 233 227 232 234 228 226 220 220 221 221 219 216 71 
: (1948 =100) 
148 151 154 152 149 151 152 155 154 155 154 155 156 156 156 154 154 i a. & 
126 fF 122 125 131 129 129 133 134 136 138 141 141 142 144 146 146 146 Me” oan @& 
. (1948 = 100) 
5 -> 129<—— ena” Cateacs 90 
/—> 140< 91 
> 103< ve 
93 
‘ 95 
95 





'‘ December average. * Fixed rate abandoned July 22. * Stablized beginning June 17. * Includes gold and “‘valores’”’. 
* 1934/39, Page 85 





Netherlands INTERNATIONAL FINANCIAL STATISTics 


a 
1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Guilders per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 1.798 1.839 1.880 1.886' 1.886" 2.664" 2.660 2.660 2.660 3.805* 3.805 3.805 
FREE RATES FOR GUILDERS ABROADt ond per nat ¥ One U. S. Dollar at Official Cross Rates: ~ 7. Year) 
2 Belgium (franc) ee ; .... 5.100 4.500 02 3.953 3.788 
3 Switzerland (franc) eee ed ee ete .... 6.588 6.881 i78 4.163 4.141 
Gold and Foreign Assets "(Millions of U. S. Dollars: End of Year) 
10 NETHERLANDS BANK........... : 629 555 313 349 347 395 647 552 
Gold 599 523 270 232 167 195 $11 316 
Foreign Exchange 8 11 26 102 166 191 228 228 
Foreign Investments ‘ 22 21 17 15 14 9 8 
OTHER BANKS: Foreign Exchange 2 32 32z 113 103 108 74 96 87 


661 587 426 452 455 469 643 

DOLLAR EXCHANGE IN U.S. BANKS 2 20: 174 175 282 2 143 123 170 194 
Government and Banks hes eee ee ae eat: see setare Sats Spe seats 164 
Business and Individuals... . ee eek eee ee cha fs ee was 5 ita jogs Sates 80 


Trade and the Balance of Payments 


VALUE OF TRADE (Millions we Guilders) 
20 . 1,205 ; ; 649 635 816 1,898 2,718 ‘ 5,378 
21 RONEN is sy vanes seo as ; 5 , 56 1,023 744 .... 2,864 4,280 4,966 ; 7,840 
Trade Balance ‘ 5 —374 -—109 ae me "548 —2.387 —2,248 ; —2,467 
NET SURPLUS WITH EPU AREA... ge te pC bite fe soma beset sat ew Leas Vag —887 
VOLUME OF TRADE Tn 
Exports (1948 Weights) es sass xen ea 33 69 100 204 
Imports (1948 Weights) ee paisa eat 59 92 100 147 
BALANCE OF PAYMENTS (M: ‘lions of U. S. Dollars) 
Goods: Credits. . . at 59% Neti oy “ 308 718 1,005 : 1,369 
26b Debits, f. 0. b.. a? ‘ ee ae ais Pasat —809 —1,417 —1,617 ; —1,824 
26c Services & Nonmonetary Gold oak ‘ ae ee Past ens 7 70 184 175 
26d Private Donations & em. ee 5 see eh re ak —14 64 48 13 
26e Special Official Financing. . aint 1 xq Tec ppakita a ahs -91 -203 —-173 —87 
26f Net Errors and Omissions. . pee: fhe Foteik a oe —18 1 1 —4 
27 Surplus or Deficit bat... : pete 3 cian css ie ame —617 -—767  —554 — 358 
28a COF: Grants & Long-term. . pie Bs i Saas eRe ae 265 264 404 358 
28b COF: Short-term oe 5 ak Brae ; 352 503 150 48 — 


Assets of the Netherlands Bank (Millions of Guilders: End of Year) 
80 FOREIGN ASSETS 1,442 5 1,098 1,146 1,014 827 804 920 916 ; 2,075 
$1 Domestic LOANS & INVESTMENTS. 148 25 259 484 1,201 4,592 3,713 $3,637 3,435 ; 3,215 
$2 Government — 83 328 1,080 4,470 3,600 8,500 38,3800 ; 3,159 
83 Business and Individuals .... 148 176 156 121 122 113 137 135 66 

Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS 80 97 85 85 xX 299 850 276 286 364 
DomEsTIC LOANS & INVESTMENTS. 956 823 1,017 1,239 X 4,389 4,134 4,670 4,549 ; 4,261 
Government 389 296 635 956 43,850 38,357 $8,785 $8,617 . 2,933 


Official Entities 18 21 30 14 Xx 50 91 119 182 121 
Business and Individuals... . 549 506 852 269 X 489 686 766 850 ; 1,207 


45 CASH 182 2 83 68 63 xX 285 223 231 207 214 


Currency and Deposits (Millions of Guilders: End of Year) 

50 MONEY SUPPLY 2,417 ; 2,421 3,329 4,388 4,100 6,193 6,954 17,332 ; 7,081 
51 Currency 928 ; 1,232 1,695 2,342 1,886 2,801 $8,062 $3,184 ; 2,967 
52 Deposit Money............ 1,489 j 1.189 1,634 2,046 2,714 $8,392 $8,892 4,148 : 4,114 
53 BLOCKED MONEY — — _— — $8,058 1,618 1,432 931 

54 GOVERNMENT DEPOSITS 76 — _ 6 2,493 1,210 704 367 

55 BANK CLEARINGS *............. 685 567 346 376 364 812 1,125 1,471 


Government Finance (Millions of Guilders) 
60 DEFICIT (—) OR SURPLUS.. 
61 Revenue.... ee 

Expenditure. . 

FINANCING OF DEFICIT 

Net Borrowing 

Foreign Grants Received... . 

Use of Cash Balance 

Other Operations. . 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD j ; ‘ . 3.56 3.027 2.99 3.06 8.10 


71 INDUSTRIAL BOND YIELD oe oe Sacra eats ; 3.20 3.15 3.18 


(Per Cent: Average of Months) 
72 TREASURY BILL RATE ‘ ; .22 . 767 2.02 1.7 1.20 1.35 1.380 


78 CaLL Money RaTE ‘ = .78 : 1.28 1.02 .95 .99 .90 


SHARE PRICES (1948 =100: =; Average of Months) 
Industrial 74 817 97 100 


75 Shipping 2 a 667 91 100 


+ Currency. * Monthly totals and 12-month averages. 
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STICS 
~ ee 
a May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 12 
305 (Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.846 3.745 3.788 3.802 3.846 3.861 3.802 3.788 3.810 3.795 3.795 3.781 3.788 3.788 3.788 3.788 3.788 3.802 # 
7 4.041 3.988 4.001 4.080 4.189 4.315 4.201 4.141 4.163 4.228 4.170 4.102 4.096 4.054 4.040 3.935 3.919 3.905 $8 
(Millions of U. S. Dollars: End of Month) 
; 522 517 4511 529 585 557 £560 552 544 582 622 630 660 694 # #764 +«\3808 860 901 10 
552 311 311 £311 #£9311 #£4«93811 #&4«9312 «812 ~& 816 316 317 340 342 344 344 «+3350 323 326 326 11 
316 203 #4198 192 210 216 237 £4240 228 220 257 4274 «+280 308 342 407 4478 #527 568 12 
228 ~ 8 8 8 8 . 8 8 8 8 - . 8 8 7 7 7 7 18 

5 91 86 96 100 100 92 96 87 87 84 86 89 83 15 81 74 a 

87 613 603 598 629 635 #649 656 639 631 666 708 #719 743 769 #845 ##=882 927 .... 165 
539 138 #4185 ##4s82 182 185 4182 «154 4149 154 156 150 122 156 203 242 4299 345 ««.... 16 
L49 106 109 #108 #« «110 #«2©118 «©6112 ©1188 ~3)—:127 1833 188 #131 103 #«©187 184 224 £282 £327 ~«.... «17 
- 28 26 24 22 22 20 21 22 20 18 19 19 19 20 18 17 o> sxc 2 

(Millions of Guilders) 

685 624 583 598 708 790 749 623 755 650 755 ###j+(714 «55648 641 657 585 710 .... 20 
517 958 956 904 #797 708 ###772 £44681 #687 801 728 775 692 #=718 ###$725 #4732 #630 #623 ~«.... wg! 
152 -373 -—332 -321 -—199 ane 18 68 —64 -4% -78 —20 2 -% -8% -% -—4 SS w«: = 
“ -121 -59 -—100 98 1938 278 195 164 375 2387 149 111 43 67 145 17 4 —3 23 
208 (1948 =100) 

223 #238 «=6225)0Sss«i228Ssi26G6—“(itié«i s—<“‘éikTOCOCOC288D 268 286 274 254 285 244 «+259 #2388 .... ~~ .... & 
rs 169 172 165 140 «#181 £140 #« «123 ~=©6128 1 Ci«‘a Citta i‘i‘éa a C‘aTC;t...lCl ke 

ane Olen A eek tea DY ee Ge Die cee” hake cians Ries ia i oe tl | 

165 a ee come) ken ee ae ee Se Ce, eee See ie oS ek Co 26b 
115 ee ee ee ects Area ae | tT Ghee ee mo ee eed, 
287 POMONA Dee Wek oc oe gate wee. Odd, oe cus ble is a 
~76 Se Ue Ie SOG PL oe take, ee ce Siig wahbines Gabi aeala: Gln hance wee ade. aaaee gone 
oe Cn OC) as Siete ke el 
119 28a 
132 66h in aaa 4 wa vac CON aa Na Se ee Ce ee | ee 
-1 

s (Millions of Guilders: End of Month) 

1,940 1,962 1,935 2,003 2,027 2,111 2,121 2,096 2,068 2,212 2,362 2,392 2,508 2,636 2,904 3,070 3,272 3,422 30 

096 3.165 3,360 3,502 3,516 3,458 3,352 3,300 3,272 3,100 2,966 2,929 2,121 2,120 2,116 1,898 1,751 1,549 1,519 $1 

272 3,061 3,261 3,343 3,358 3,301 3,198 3,188 3,150 3,000 2,850 2,850 2,100 2,100 2,100 1,887 1,724 1,528 1,451 s2 

4 104 99 159 158 157 44154 «©4162 #122 100 ~=-:116 79 21 20 16 11 27 21 68 33 
(Millions of Guilders: End of Month) 

. 346 325 364 381 £9379 «£9348 «3366 ~&# 330 330 319 325 3840 316 284 309 282 255 .... 40 
33 4,284 4,295 4,394 4,418 4,418 4,563 4,648 4,706 4,874 4,922 4,857 4,900 4,974 5,066 5,195 5,280 5,323 .... 41 
106 2,681 2,667 2,723 2,724 2,717 2,852 2,981 3,021 3,196 3,283 3,264 3,359 3,456 3,562 3,699 3,760 3,784 .... 42 
021 142 160 151 £166 ~°# 171 185 189 210 206 187 148 140 146 «#145 136 «#4159 «#869165 ~(«... 4s 
on 1,461 1,468 1,520 1,528 1,530 1,526 1,528 1,475 1,472 1,452 1,450 1,401 1,372 1,359 1,360 1,361 1,374 .... $6 
a 278 $314 £347 «+9308 # #368 «£362 «364 ~&# 367 319 262 276 278 285 #355 #281 2.62 = .... = .... $6 

(Millions of Guilders: End of Month) 
6,760 6,776 6,855 6,891 6,947 6,998 7,139 7,280 7,239 7,252 7,281 7,398 7,450 7,645 7,848 7,898 7,957 .... 650 
280 2,815 2,853 2,840 2,886 2,909 2,921 2,981 3,039 2,952 3,008 2,997 3,013 3,007 2,972 3,017 3,049 3,049 .... 51 
039 3,945 3,923 4,015 4,005 4,038 4,077 4,158 4,241 4,287 4,244 4,284 4,385 4,443 4,673 4,831 4,84° 4,908 .... 52 
= 54 25 20 20 20 20 20 20 20 20 20 20 20 a a a a 
a 1,470 1,549 1,626 1,685 1,722 1,747 1,792 1,843 1,873 2,018 2,173 1,406 1,651 1,649 1,763 1,824 1,882 1,929 5% 
a 1,924 1,841 2,093 1,851 1,757 1,988 1,823 1,845 1,974 1,914 1,776 1,648 1,791 1,634 2,098 1,782 1,898 1,966 55 
(Millions of Guilders) 

Pr EEE Se eg a ne 
= Dkk cece SB $$ <_< CUR e. mae, Gud Wise Mece -a@aee - Wake “Seale, hemes é1 
++ > 2,518 

ns <= $98 $$ ON Ee 

ieee can —————————E SO eit accu, - eee 

Be nis cca g | ROeneeneceensilly sie ll Allesncemencnnnemmiasteniees Ee, ik, eee atom . sie i dee ute. 8 al 
(Per Cent: Average of Wednesday Quotations) 

“ 3.49 3.40 3.49 3.638 3.64 3.57 3.53 3.55 3.58 3.63 3.53 3.47 3.42 3.41 3.41 3.34 3.35 3.32 70 


3.97 3.88 3.96 4.18 4.538 4.24 4.44 4.76 4.47 4.34 4.20 4.21 4.19 4.08 4.18 3.98 3.99 3.94 71 
98 Ff (Per Cent: Average of Daily Quotations) 
Le 1:3 to 6108 (CUCU UL Oe ae 61.28 )«€©616SG 6 CULO CULL CULO CUS .85 .85 .84 72 


ps 1.07 1.00 .91 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 .90 .7 .75 .58 4.61 .50 78 
0 (1948 =100: Average of Daily Quotations) 

90 88 87 86 88 90 86 86 85 82 80 77 17 79 79 80 80 7% 
- 93 91 - 90 95 99 96 94 95 94 88 87 86 88 89 84 85 85 75 


(Continued on next page) 
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Netherlands 


1937 1938 1939 1940 


Prices and Wages 


80 WHOLESALE PRICES* 36 37 46 
UNIT VALUE OF TRADE 

81 Exports (Current Weight). . . tered 25 

82 Imports (Current Weight) . . . Aone 24 


83 Cost oF LIVING 50 
84 WacEs (Hourly Earnings) 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 98 


91 AGRICULTURAL PRODUCTION..... 149 
92 FAO Index...... oe ee es 


93 EMPLOYMENT (Manufacturing)... ai ees ee ee: 
94 UNEMPLOYMENT (All Types)”.... 369 296 253 


95 NATIONAL INCOME 4.80 5.21 5.26 


{1937 8.6 million 
Population | 95 10.3 million 


NETHERLANDS 

EXCHANGE RatEs: Official buying and selling rates are 3.795 and 3.805 
guilders per U.S. dollar. Since September 7, 1949, however, export- 
ers to the United States and Canada have been permitted to retian 
10 per cent of their procezds to be used for authorized payments. 
Since February 11, 1952 this arrangement has been extended to 
exporters receiving U. S. or Canadian dollars in payment of exports 
to a country with which the Netherlands has not concluded a mone- 
tary agreement, or in payment of exports, irrespective of the country 
of destination, for account of the administration of the United States 
or of an international organization. The retained proceeds are not 
legally transferable. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short- term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Data are adjusted 


New Zealand 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


(U. S. Dollars per Pound: End of Year) 
3.7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2070° 3.96964 2.7586° 2.7627* 2.7504’ 


(Millions of U. S. Dollars: Approximately End of Year) ¢ 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 RESERVE BANK 92 43 53 71 
11 23 23 23 23 
12 Sterlin 69 18 27 41 
13 Other Foreign Exchange — 2 3 
14 Foreign Investments 3 1 4 


15 OTHER BANKs: Foreign Exchange 19 32 48 
16 62 85 119 


17 DOLLAR EXCHANGE IN U.S. Banks 4 


4.0061 


* Home-consumed goods. » Thousands 
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1941 1945 1946 


‘175-187? 88.7 
6.72 4.17 


1947 1948 1949 1950 1951 


(1948 =100) 
53 64 89 96x 100 104 117 143 


94 100 100 94 98 
80 95 100 96 108 


85 93 97 100 106 116 
56 76 88 9 100 103 110 
(1948 =100) 
78 21 65 88 100 112 123 128 


136 ean 69 101 100 113 


84 85 100 121 118 =... 
78 91 100 105 110 111 
45.9 42.4 62.3 79.1 92.8 
(Billions of Guilders) . 
11.25 12.89 14.11 15.58 16.94 


9.33 


by the addition of trade handled by parcel post and of purchases and 
sales of diamonds. 1946 imports are adjusted to correct for under. 
valuation of recorded imports in accordance with the Netherlands 
Government estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Imports! 
1937 1949 1950 195) 


Per Cent of Total Exports ' 


1937 1949 1950 1951 


United Kingdom. . -: 16 15 = 16 
Germany.... ll 22 14 
Belgium- Luxemb’ g. i 13 14 15 
Indonesia. 

France. . . 7 4 
United States. 6 


Germany 
Belgium-Luxemb’g 12 
United States..... 9 
United Kingdom. . 
Indonesia 

Argentina 

France 


1937 1949 1950 195! 
Textile Fibers and 
12 Manufactures... 12 
9 Machinery, Vehicles 10 
8 Iron, Steel & Mfrs. 10 


1937 1949 1950 1951 
Dairy Prod. incl. 
13 


BOOB. 0.0 ian 1 
Metals and Mfrs... 11 
Mach’y, Apparatus 7 
Chemicals and Re- 
lated Products... 6 

5 and Products... 7 
5 Chemicals and 


Vegetables & Prod. 
Textile Fabrics, 

incl. Garments. . 
Petroleum & Prod... — 


! Exclusive of silver and diamonds. 


5 
7 
8 
6 Coal, Petroleum 
7 
9 
6 


Related Products 5 
Oil Seeds 5 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figure 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 37 million guilders, equivalent to 
an annual rate of 146 million guilders. Data cover overseas terti- 
tories and Indonesia. Volume of Trade: Represents 85 per cent a 
total exports and imports by value in 1948. Balance of Payments: 
Special Official Financing: Includes net financing of Indonesia ané 
Overseas Parts of the Realm. COF: Short-term: Includes compu 
sory sale of private assets. For detailed Balance of Payments 
statement see July 1952 issue of International Financial Statistics. 


———_— 


1951 


74 310 331 242 236 151 
23 23 23 23 23 
43 269 293 
4 2 2 
4 15 12 
43 39 49 
117 349 380 


4 8 


¢ December figures refer to last Wednesday before Christmas; in 1947, to last Wet- 
4 End of year. 
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195 J - 
May June July Aug’ Sept Oct Nov Dec Jan 


Feb 


(1948 =100) 


146 145 142 142 142 143 144 145 145 


117 115 116 117 117 123 120 125 
135 134 139 132 135 134 136 135 
129 130 129 129 129 128 127 128 
120 120 120 120 120 120 120 120 


145 


122 
139 
128 
120 


(1948 =100) 


127 119 124 126 139 135 120 130 


112 


ps Se NN CT Ne caaa; ll 
69:i 61.0 67.6 78.7 78.5 93.3 121.1 153.8 172.8 172.7 152.5 186.2 118.4 103.0 1ii.i 115.6 (1). (1)! gg 


124 


Netherlands 


1952—__—_________—_— 
Mar Apr May June July Aug Sept Oct 


143 142 140 139 136 137 we isc, 


122 125 122 117 113 Bie saw siecsar. Sa 
138 132 134 134 131 128 re 


128 128 127 127 4128 127 «»128 «|... 88 
120 120 120 120 123 «123 «1230~«|)|) gg 


127 123 127 122 128 119 i rer 


91 
92 


93 


(Billions of Guilders) 
>4.18<———- ———-> 4.51 <————- ——> 4.40 <—— ——> 4.10<——- _ ——_ > 4.25 <—_- gran corre pig week “ee 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
$1, 1946, when taken over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all ie commercial 
banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Government J Business and Individuals 
Official Entities 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special ——— represent 
ECA “counterpart” funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 
Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank: 
3.0 per cent since August 1, 1952. Since 1936 the rate has been 
changed as follows (in per cent) : 


Date Established Rate Date Established Rate 
1986—Dec 2............5. 2.0 1950—Sept 26............ 3.0 
1939—Aug £9............. 3.0 STE oc cccccees 4.0 
1941—June 27............. 2.5 1952—Jan 22............. 3.5 

WEG cicaseeene 3.0 


May June July Aug Jan 


Share Prices: Unweighted arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 


importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggeratei, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 


Feb 


cover harvest years ending June 30 of the year indicated. National 
Income: At factor cost. Estimates for the war years exclude 
net income from overseas. Gross National Expenditure: At 
market prices (in billions of guilders) : 


1938 1947 1948 1949 1950 1951 
Personal consumption . j 4.40 10.09 11.11 11.60 12.50 
Government expenditure ; .70 2.17 2.33 2.48 2.69 
Gross private dom. investmen .57 2.73 3.41 3.67 5.08 
Net foreign investment...... -20 —-1.65 —1.15 — .26 — .89 


ee 87 13.34 15.70 17.49 19.38 





National Income by Industrial Origin 
of guilders) : 


Agriculture, horticulture, fishery, etc 
Construction 

Manufacturing 

Trade, transport, etc.'............. 
Banking and insurance 

Real estate 

Government and education 


Net income from abroad 


9.33 11.26 12.89 14.11 15.46 


1 Includes communication, hotels, restaurants, etc. 


New Zealand 


—_—_—_—_—_——1952— 


Mar Apr May June July Aug’ Sept Oct 


(U. S. Dollars per Pound: End of Month) 
2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7504’ 2.7454 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 


(Millions of U. S. Dollars: Last Wednesday of Month) ¢ 


264 295 289 266 236 217 

31 31 31 31 31 32 
219 220 222 191 108 84 
11 9 7 < 6 11 
5 5 35 60 90 90 
132 138 87 87 75 80 
398 402 382 376 311 297 


5 


191 192 198 187 181 188 180 188 
32 32 33 33 33 3 33 33 
61 64 69 58 53 50 90 

8 5 5 6 5 7 4 
90 90 90 90 90 90 62 
96 86 86 86 74 62 

287 278 284 273 255 242 


(Continued on next page) 


1934/38. 2 Less than 12 months. 3 Ruaienine January 14. 
*Peginning July 10. 7 Effective December 18 rates su 


‘ Beginning August 19. ’ Beginning September 19. 


ject to minor daily fluctuations. 





VOLUME 
New Zealand INTERNATIONAL FINANCIAL STATISTICg 
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cn a aiaianicinaig Mp May 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Trade and the Balance of Payments 
VALUE OF TRADE — of Pounds) 
20 Exports : -s ; j 65.6 0.4 100.1 128.4 147.8 147.3 183.0 247.6 
21 eee) ae : : ‘ ; 49.4 BB. 3 72.0 128.9 128.8 120.8 158.1 206.7 
VOLUME OF TRADE (1948 =100) 
Exports (1936/38 Weights) . . 79 78 91 100 104 100 
83 76 75 100 101 
51 39 87 100 94 
Mea 77 82 98 100 100 98 
ey (1936/38 Weights). . 61 56 66 100 122 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
Goods: Credits. . ; es stl SiN en .. 860 41 
Debits, cif. Pi Pe - yr ie .... —193.8 —3871. 
Services & Nonmonetary Gold Feee it vee peek ae tee.) «644, —T7. 
Private Donations & Capital. i: i is ei See jee at. 23. 
Special Official Financing... . Sai Si ak ea ee o ies 16. —24. 
Net Errors and Omissions... . ei a conte Bae re pi 50. —11. 
Surplus or Deficit (—). tone oi sera Se get ... 200.2 —44. 
—46. 


26a COF: Grants & Long-term. . ein Pa ack eat Tn eee .... 167. —36.7 
26b COF: Short-term. . ek pe che Soot os iow: ee 91. 10.5 : ~39.5 


Assets of the Reserve Bank (Millions of Pounds: Approximately End of Year) * 

30 FOREIGN ASSETS ; : 8. ; 17.6 18.6 91.2 97.7 70.4 55.7 E 55. 
$1 Domestic Loans & INVESTMENTS : ; 25. 29.5 28.3 22:7 28.5 48.0 58.4 ‘ 91. 
32 Government ; ‘ 2a 26.2 22.3 32.2 28.1 43.0 54.1 . 82. 
$33 Non-Government ‘ j ‘ 3.3 6.0 6 6 5.0 4.4 : 8. 


Assets of Other Banks (Millions of Pounds: Approximately End of Year) * 
40 FORBIGN ASSETS 14.9 13.1 12.1 16.1 22.8 19.8 
41 Domestic LOANS & INVESTMENTS 66. 74.4 83.0 93. 96.4 
Government tvs 27.3 25. 14.4 
Official Entities As 55. 68 4.0 


Business and Individuals. 46. 49. 78. 
Export Industries. 18. 20. 23 25 19. 


1 
5 
6 
9 
4 
8.2 9. 9. 
7 
5 
1 
1 
6 
6 


503.4 ‘ 546.3 
—401.8 -0 —456.1 
—112.1 ‘ —40.3 

22.6 : —8.4 


14.1 : —2.0 
26.2 ‘ 39.5 


Ob SY AKAD Ht 
or 
m3 oO AINKORS 


29. 
18. 


} 8: 
20 
9. 

2 

8 


21. 
8. 


25 
8. 


11. 


i] 
— CO 
o 


wrAKh NS HOHORRYS 
—— 
Cc 


3. 4. 2. 
6. 6 
i. 


10. i. 21. 


2. 2. 4. 
ans 11. 22 
4. 4 6. as 8. 


18.6 15 67 68 75 


Currency and Deposits (Millions of Pounds: Approximately End of Year) * 
MONEY SUPPLY 69.3 76.3 150.0 167.9 174.8 192.6 
19.2 Zeon 41.6 44.9 46.1 48.2 
Deposit Money » ‘ ‘ 60.1 64.2 108.4 123.0 128.7 144.4 
Time Deposits: Other Banks... ‘ : : 29.4 29.0 83.4 86.2 89.7 89.9 
Gov’t DEPposITs: Reserve Bank... ; ; 9 8.0 9.0 13.7 12.2 11.1 8.9 
Woo. RETENTION DEPOSITS — — — - — 
BANK DEBITS ° 84.8 86.4 117.1 188.7 175.0 188.6 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ‘ ‘ ‘ ‘ 8.37° 8.18 8.01 8.00 8.03 
SHARE PRICES (1948 =100: Average of Months) 
Industrial 2 71 90 96 101 100 
Meat Plants.......... § 48 81 90 99 
Wool Brokers 74 84 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES’........... 


Wool farms & processors 
13. 


2. 
te 


ays 


4 
16. 


Other Industry & Agricult 
Importers 


Other Business 
Individuals 


wo 
CONF A SCHMHDDAD 


fs e + 


8 .0 
1 8 
8 8 
6 .0 
7 a 
3 7 
3 5 
0 6 
9 6 
5 0 
0 9 
9 6 
4 5.3 
2 4 


Ome SNS WHRONA © 

anaran & PEDO 

BAMwD © MW Rh EOD 
4 

SOMNm OH wo 

aANNND HNYKROND CISA © 

va 

DW HAS CHAAMAI AION © 

SARA AWOMER NNO 

Coanrnc oorrk CO > 


a 
© 
© 
Qe Pe 


moo 


a © «2-2 6 
AS 3 er 4.4 Or OR 4.4 


‘eis eindeins 


nuneeatin 
UNIT VALUE: Exports®... . 


Imports ‘.. 
88 Cost oF LIVING 
89 WAGES (Weekly Rates) 


Production, Employment, and Income (1948 =100) 


PRODUCTION (Farm and Factory). 87 91 
85 90 

91 94 oe Seas 

102 83 119 


ool 99 100 104 
EMPLOYMENT game - ee aos Rais ; re aan 
UNEMPLOYMENT (Thousands) ©... Lae ; 6.26: 03 127 .39 0 i : 04 

(M illions - Pounds: Fiscal Years Beginning April 1) 
NATIONAL INCOME .... 198.7 211.8 282.0 254.1 349.7 364.8 410.3 418.4 480.9 599.4 614.9 


* December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last Monday. b Mainly 
Page 90 with Other Banks. © Monthly totals and 12-month averages. 4 Home canned goods. e 5-year moving weights. f 1926/ 
30 weights. « All types. 
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May June July 


tn ORD ARADO DRAINS SO 


"28 
"105 
04 


‘Less than twelve months. 


Aug 


“90 
“105 


04 


1951 
Sept 


& Stoo nen mH 00 O00 3-3 


137 
"105 
.07 


2 Average season 1951/1952. 


Oct Nov Dec 


19.3 
28.3 


15.8 20. 
24.1 19.8 & 


ee agg 
——»> 95<—— 
> 73<—— 


Jan Feb Mar 


(Millions of Pounds) 
8 17.6 23 


‘ a 2.3 
22.23 22.4 24.0 
(1948 =100) 

——> 121 <—_—_- 
——> 151<—_—_- 
—_> 3<———_ 


1952 
May June 


21.7 28.4 20.4 
21.3 20.1 23.2 


oman llliiicimesam 
——> 144<—_—_ 
-> 189 <_—_ 


(Millions of Pounds: Last Wednesday of Month) * 


78.4 
74.6 
67.0 

7.6 


wae 
77.4 
70.0 

7.4 


(Millions of Pounds 


26.7 


160.5 
11.7 
3.7 
145.1 


28.5 
167.7 
11.7 


3.9 
152.0 
32.4 


— 
a 
wo 


— Pe Co 
AeA AWOD 
A2Q2AaS Core. 


85.6 


~ 
o 
wo 


(Aiillions of Pounds: 
249. 


240.7 249.5 
53.8 58.7 
186.9 190.8 
40.4 40.1 
12.3 18.2 
$2.1 932.1 
310.6 305.0 


172. 


3. 
156. 


195. 


313.7 


64.1 
80.8 
72.0 
8.8 


62.4 
82.9 
72.1 
10.8 


62.4 
64.4 
52.0 
12.3 


31 33.5 34.4 


179.3 200.4 
Bese 83.0 
3.9 2 

163.7 185. 
as an 

9. 
18 
10 

4 
44 


21. 
51. 
18. 


68.4 38. 


3 

4 
13.8 
9 

8 


CH OMS RHC HOw 


Tt 
251.3 244.0 
53.4 53.6 


39. 
12. 
31. 


39.4 
22.1 
30.8 


47.7 
33.6 


9 
L 
3 
53.9 
4 
4 
3 
8 30.2 


197.9 190.5 192.7 


62.8 64. 
62.0 60. 
50.0 50. 
12.0 10. 


: Last Wednesday of Month) * 


30.2 30. 


199.7 193. 
Best 6= Bs 
2.9 2. 

185.1 178. 


46.1 53. 


ast Wednesday of Month) * 


247.5 248.1 
54.8 54.1 
194.0 

39.1 39.0 
22.2 15.4 
29.4 29.1 
6 


358.6 386.3 315.8 311. 


(Per Cent: Average of Daily Quotations) 


3.24 


102 
100 94 
141 135 


3.38 


135 
145 
208 206 
129 129 
137 <—_—_ 
134 134 
122<——— 


125< 


135 
146 


207 
"109 
.08 


205 
106 
02 


195 
"105 
.05 


(1948=100: End of Month) 
99 96 91 9 


3.52 3.80 3.81 
0 
87 81 82 


128 126 127 
(1948 =100) 
138 139 
145 143 
189 171 138 
134 137 137 
—-> 1383<——_ 
134 134 134 
-> 131 << 


139 
143 


et gg 
ic. to 
(1948 = 100) 
‘153139 


110 
.03 


192 
"109 
04 


109 
.03 


3.67 3.57 
91 91 


81 82 
123 123 


14300157175 
———» 118 <——_— 
134 134 184 
———> 135 <-—— 


* Beginning January 1952, valued f.o.b. 


New Zealand 


July Aug Sept 


22.1 


55.9 60.7 66.4 
236.1 
54.0 
182.1 
37.9 


232.5 234. 
54.3 54. 
178.3 180. 
38.6 39. 

6.8 7.4 6.2 
28.1 27.8 27. 
297.7 269.6 271. 


3.80 3.81 3.98 
91 90 87 


82 83 84 
122 122 119 


‘184 144—s:44 


Beey ie 


Oct 








Nicaragua 


937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 


(Cérdobas per U. S. Dollar: End * a 
5 


Exchange Rates 
SELLING RATES 


1 RO aT a Bah 

2 With Tax or Surcharge. . 

3 Pe tcc sunk edsnesnbeeeshe 

4 SND se at a wane wees 
Bus ING RATES 

5 Basic Official............... } 

6 EN ER ee 


Gold and Foreign Assets 


10 NATIONAL BANK: Both Dept’s 
11 Gold 
12 Foreign Exchange... ... 


13 DOLLAR EXCHANGE IN U.S. BANKS 

Trade and the Balance of Payments 

20 GOLD PRODUCTION.......... 
VALUE OF TRADE 


21 Ne Ee ain ie ke hak 

22 SE MDE. ss busdcwnss 
VOLUME OF EXPORTS 

23 Re Ne es 


BALANCE OF PAYMENTS 


24a Goods: Credits. 

24b Debits, f.o.b.. 

24c Nonmonetary Gold... .. 
24d Serviess........... 

2he Private Donations & Capital. 
24f Special Official Financing... . 
249 Net Errors and Omissions... 


25 Surplus or Deficit (—) 
COF: Grants and ane term. 

COF: Short-term. : 

Assets of National Bank a Dest. 


$0 FOREIGN ASSETS............... 
DoMEsTIC LOANS & INVESTMENTS 
$1 caw some 


$2 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FoRBIGN ASSETS............... 
41 Domestic LoANs & INVESTMENTS 


42 Official Entities............ 
43 Business and Individuals... . 
SM eri enh dine shia sass 


Currency and Deposits 
50 MONEY SUPPLY................ 


51 SEE. «swisha ses biewew> 
52 Deposit Money... 

53 Of which: N. B. Banking Dept 
Se gt) re 
Prices 


80 WHOLESALE PRICEs (All Goods)». 
81 RETAIL PRICES (Food) 









NICARAGUA 


Population 


INTERNATIONAL FINANCIAL STATIsticqy 


2.02 5.04 5.04 5.04 5.04 5.04 5.04 
2.18 5.54 5.54 5.54 5.54 5.29 5.29 gs 
5.10 5.80 6.16 5.50 5.60 5.30 6.60 
2.00 5.00 5.00 5.v0 5.00 6.00 5.00 5.00 
(Millions of U. S. Dollars: End of Year) 
83 1.32 2.00 2.43 2.33 6.67 6.45 5.44 
33 .33 1.01 1.10 1.47 4.87 4.39 3.44 
50 .99 .99 1.33 .86 1.80 2.06 2.00 
5.18 4.43 3.85? 
(Millions of U. S. Dollars) 

98 1.72 3.75 5.91 7.72 7.40 7.40 7.64 
12 4.81 4.74 98.71 4.34 6.72 10.95 18.28 
y 5.12 6.37 7.05 10.44 11.96 14.99 21.09 

(1948 =100) 
109 98 120 106 87 84 81 69 

(Millions of U.S. Dollars) 
4.3 aN ce eed 10.9 13.5 
—5.1 —-14.9 -—21.0 
1.6 7.4 8.8 
—1.0 -—6.3 -6.6 
—2.1 8 1.4 
1.9 an - 
. sa s 
5 -.9 -—3.6 
_- — 3.2 
—.5 Pees 9 4 
"(Millions of Cordobas: End of Year) 
6 3.5 5.6 11.0 9.5 32.8 26.4 26.1 
4.1 5.9 7.0 4.1 4.1 5.6 19.1 36.5 
9.3 23.7 80.0 21.1 
(Millions of Cordobas: End of Year) 
2.3 4.5 5.4 2.2 2.0 1.0 7.6 1.8 
7.3 8.9 12.1z% 22.0 28.7 61.5 63.1 52.2 
~ a 5.0 5.8 5.4 10.9 6.6 
16.9 22.9 56.0 52.2 45.7 
2.2 2.9 13.9 24.1 20.3 
(Millions of Cordobas: End of Year) 
3.1 19.5 30.0 X 23.6 26.6 81.1 71.3 81.4 
6.4 10.0 12.0 x 18.38 15.9 45.3 42.6 47.7 
6.7 9.5 18.0 xX 10.3 10.7 85.8 28.8 33.8 
6.7 9.5 18.0 xX 8.7 9.3 26.8 20.4 mesa 
19.4 50.2 52.2 

(1948 =100) 
pea re 29 Bent or ans 94 109 
13 19 29 35 34 122 x 98 106 


TEE nish dee aee.e 
en ons ¥04 one 1,088 thousand 


926 thousand 


EXCHANGE RATEs: Since November 9, 1950, the following system of 


effective rates has been in existence: 


Rate 
(eérdobas per U.S. dollar) 


of the proceeds of exports and invisibles. 
Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 


DR civctisvheksnnceune Applied to government 
DE cLoccsadinnnee poke ae 
of 7.00 cérdobas. 
POP +ksn sab hvateuneadare 
invisibles. 
PU vettsenceeweacseseny 
tances 
DE abet kta idsanmenecee 
essential imports and designa' 
tances. 
10.05 


tances. 


a 


Applied to 80 per cent of the proceeds of exports and 
Basic selling rate for most imports and non-trade remit- 


Selling rate plus 1 cérdoba surcharge applied to semi- 


Se ee a Selling rate plus 3 cérdobas surcharge applied to non- 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicara 
reported by U. S. banks in the New York Federal 


Use 


transactions and to: 20 per cent 


X Prior to 1949 deposits only. 


consumption. 


non-trade remit- Per Cent of Total Exports 


a ‘ United States..... 49 47 17 
essential imports and designated non-trade remit Germany... . a 5 i 
roe 6 — 


A free market rate for notes and coins also exists. 


* Monthly totals and 12-month averages. 


1 
United Kingdom.. 1 2 14 





> Managua. 


6 
19 


5.29 


7.20 


5.00 


3.42 
2.94 
48 


4.35 


7.89 


18.75 
24.13 


100 


| 
| | 1 | hm 
br mm CO oro 
Com Rm OOH Rh DOD 


_ 
ao 
a 


36.0 
88.9 


100 
100 


TRADE AND THE BALANCE OF PAYMENTS: ; 
total of exports of gold concentrates and an estimated domestit 


1937 1949 1950 1951 
60 


5.04 7.05! 
Al 

5.29 10:08" 
7.05 7.52 
5.00 

5.00 . 
6.60 

3.71 3.43 
2.76 2.77 
96 "66 

Xr 4.98 5.67 
7.80 8.27 
15.84 26.51 
21.33 24.69 
47 «145 
15.8 26.4 
21.3 —24.6 
9.8 8.9 
-~7.8 -10.4 
18 1.1 
an as 
6 «8s 
1.3 1.0 
1.3 1.0 
17.2 17.5 
43.4 42.4 
31.9 43.0 
3.0 2.4 
78.6 107.7 
13.5 20.3 
65.0 87.3 
22.7 21.7 
113.1 122.7 
57.2 69.7 
55.9 63.1 
37.3 47.2 

92.9 

105 ~—s-:116 
96 114 


Gold Production: Data are? 





tl 


1951 





147 
137 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


an account, a 
eserve District. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 


1937 1949 1950 1951 
82 S 


ates — eee 54 79 
S GOIN, o.oo 5s 00s 15 — 
Neth. *Antilics .. 3 


4 
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7.05 
8.05 
10.05 


7.22 
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Nicaragua 


1951 —- - — - - — - — -  - — — - — — 1952 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


June Oct 


July Aug’ Sept 


(Céordobas per U.S. Dollar: End of Month) 
7.05 : : -05 -05 ; 7.05 7.05 7.05 7.05 7.05 7.05 
8.05 5 -05 .05 -05 .05 05 8.05 8.05 8.05 8.05 
10.05 j 5 .05 -05 ° 05 10.05 10.05 10.05 10.05 


7.22 ‘ ; 13 13 ° 1.46 7.33 7.00 7.25 7.25 


7.05 
8.05 
10.05 


7.30 


8.05 
10.05 


7.25 


-_ 

yj Oone-) 

» oco 
oorg 
ee 

4 OMm-) 
coco 
ono 


S 
oo 
or 


.00 .00 ; .00 
.00 .00 : .00 7.00 7.00 7.00 7.00 7.00 
.60 .60 ? .60 6.60 6.60 6.60 6.60 6.60 

(Millions of U. S. Dollars: End of Month) 


P 24 9.65 10.58 12.98 14.37 15.76 
B08 6th Be 21 2.76 2.76 2.76 2.76 2.76 
03 6.89 7.82 10.21 11.61 13.00 

8.26 


(Millions of U. S. Dollars) 
.80 etl .70 .74 


5.00 5.00 5.00 5.00 5.00 


17.56 
2.76 
14.80 


1.72 
2.75 


2.64 
2.32 


5.16 6.85 
2.59 4.09 


CS NS Oe 
ar. ow 


~ ae 
a 


(Millions of Cérdobas: End of Month) 
58.4 52.7 56.1 70.0 79.9 88.5 


37.7 36.2 45.7 34.0 33.7 33.4 
48.2 72.0 73.9 57.5 63.0 44.2 


(Millions of Cordobas: End of Month) 
5.9 6.0 8.1 9.2 8.0 6 


103.3 


31.1 
35.3 


100.6 


30.5 
40.5 


95.6 


30.2 
46.2 


oe 
~~ 
ne 


4 


133.4 
28.0 


5.6 5.5 7.0 


125.0 130.8 138.6 
18.4 23.7 24.3 
106.6 107.1 114.3 


26.8 27.4 27.5 


127.8 143.4 
19.9 29.3 


151.8 147.7 145.2 
32.8 30.8 32.2 
107.9 114.2 118.9 116.9 113.1 105.4 


14.4 24.8 21.7 24.8 26.8 25.7 
(Millions of Cordobas: Endzof Month) 


142.3 149.9 163.6 166.4 170.4 166.1 
70.6 80.1 87.1 87.3 87.0 81.9 
71.7 69.8 76.5 79.1 83.4 84.2 
59.1 55.9 61.2 63.3 65.1 64.3 


—_ 
Sonn 


So SOND 
fo == 09 Oo 


— 
90 G0 
BES3 
on a 00 


159.8 
79.5 
80.4 
62.1 


160.8 
80.7 
80.1 
61.7 


159.8 
78.4 
81.4 
63.1 


69.9 
67.2 
53.2 


(1948 =100) 
151 153 
140 141 


149 
142 


152 
138 


147 
1382 


148 
133 


145 
138 


153 
143 


150 
143 


154 
143 


148 
139 


148 
145 


148 
140 


145 


Per Cent of Total Exports 


1937 1949 1950 1951 
51 


1 
15 
1 
7 
3 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 
Balance of Payments: For detailed statement see October 1952 
issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account not shown in Line 12. Govern- 
ment: Beginning April 1947, includes substantial amounts of the 
Mortgage Bank debentures. 


‘Beginning November 9. * September 30. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Domestic 
Loans and Investments: Official Entities: Largely obligations of 
the Mortgage Bank, credits to the Overseas Mercantile Company, 
to the Government railroad, and to other governmental corporations. 
A small amount of credits to the Government is also included. 
Cash: Currency holdings and deposits with the Issue Department 
of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1940 total circulation. Deposit Money: I Prior to 1940 
deposits with the National Bank (then a commercial bank.) Bank 
Debits: Debits to deposit money with the Other Banks. 








Norway 


Exchange Rates 
1 OFFICIAL SELLING RATE. 
FREE RATE FOR KRONER ABROADt 
2 Switzerland (franc)......... 


Gold and Foreign Assets 


10 BANK OF NORWAY............. 
11 Ns gs ak yds 
12 Foreign Exchange.......... 
18 Foreign Investments........ 


14 OTHER Banks: Foreign Exchange 
15 TOTAL 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 NED GieSo savin be aou ae 
21 eS SO) ee 
22 Trade Balance......... 


23 NeET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 


24 Exports (1949 Weights)..... 

25 Imports (1949 Weights)..... 
BALANCE OF PAYMENTS 

26a Goods: Credits....... 

26b Debits, f.o.b.... 

26c Services & Nonmonetary Gold 


26d Private Donations & gaa 
26e Special Official Financing. . 
26f Net Errors and oe 


27 Surplus or Deficit ( 

28a COF: Grants & mane a 
28b COF: Short-term. 

Assets of The Bank of ates 

$0 Fommece AGUBTS ......00.cc000. 
$1 Domestic LOANS & INVESTMENTS. 
$2 SENG osc op bbw ies 
83 Non-Government........... 
Assets of Other Banks 

5D PORMIIN BOTS... 25000555. 


41 Domestic LOANS & INVESTMENTS. 
42 Ds «oss ea sue ee 
43 Official Entities............ 
44 Business and Individuals .... 
TN a dia a sci ws 
Currency and Deposits 

50 MONEY SUPPLY................ 
51 ee 
52 Deposit Money............ 
53 Other Banks........... 
54 Postal Checking System 


55 BLOCKED Money: Bk. of Norway” 
56 Time Deposits: Other Banks. 
5? Gov’t Deposits: Bk. of Norway 


58 BANK CLEARINGS (Oslo)*....... 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 ts cco y so 6 eA 

62 re 
FINANCING OF DEFICIT 

63 Net Borrowing: Kroner..... 

64 Foreign Currency..... 


65 KRONER DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
SHARE PRICES 


71 SEES 6.5 nc po aGwaaus ss 
7. ek cde iwi een ws & 
73 Pulp and Papere........... 
74 | UO SRE 


Electro-Chemical and Tech. °. 


+ Currency. 
year. 
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INTERNATIONAL FINANCIAL STATIsnq 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 


(Kroner per U.S. Dollar: End of Year) 


1949 





1950 


4.00 4.30 4.40 4.40 4.40 4.97! 4.97 4.97 4.97 7.15% 17.16 
ae a sauna of One U. S. Dollar at Official Cross Rates: End _ om 
9.18 8.81 9.81 
(M illions of U. S. Dollars: End of Year) 

182.1 184.2 102.9 ete ee 99.0 242.6 173.7 140.6 101.4 122.4 
73.8 83.8 81.4 eo Ra 79.7 90.5 76.8 62.7 61.4 60.1 
48.2 44.5 19.6 vais es 19.8 129.7 76.1 65.7 $4.6 56.9 
10.1 6.0 2.9 ee ie _ 22.2 22.8 22.2 16.4 16.4 
27.4 29.5 25.0 16.8 14.6 22.9 52.3 48.3 47.0 37.6 37.3 

169.6 163.7 127.9 Saar er 121.9 294.8 222.0 187.6 189.0 159.7 

56.3 48.7 65.2 216.1 123.6 56.2 17.7 69.4 43.6 
19.6 
(Millions of Kroner) 

823 787 808 612 575 $26 1,202 1,820 2,061 2,187 2,789 
1,298 1,198 1,866 948 1,125 1,206 2,197 8,820 8,721 4,224 4,846 
—470 -406 -558 -336 -—550  —880 —995 —2,000 -1, "660 —2, 087 —2,057 

eeu ee Sein Se pite pear —620 —T776 

(1948=100) 
131 123 133 79 57 23 75 100 100 104 137 
109 100 112 56 40 46 79 119 100 117 121 
Rccenees of U. e a 
201.5 : -5 385.3 438.5 405.6 408.7 
—272.9 Bra —721.6 —703.4 —724.3 —634.1 
93.2 45.7 71.2 162.9 83.7 105.3 
—3.2 —47.1 61.3 12.5 37.8 —4.3 
—16.1 12.7 -—14.7 -—21.6 —-9.9 -—10.2 
2.9 —2.8 28.1 act 13.1 —8.5 
5.4 —167.4 —184.4 —164.0 —194.0 —143.1 
3.2 166.6 -—3.0 182.8 146.0 142.1 
—8.6 phe estar .8 187.4 31.2 48.0 1.0 
(Millions of Kroner: End of Year) 
418 428 806 esis 452 1,160 821 669 610 760 
190 228 410 1,831 3,401 8,192 8,273 8,260 8,050 7,247 6,292 
— -— — 1,157 8,286 8,163 8,108 8,094 7,924 7,114 6,202 
190 228 410 174 115 29 165 166 126 133 90 
(Millions of Kroner: End of Year) 

110 127 110 74 64 114 259 240 233 268 266 
8,248 3,417 38,524 3,324 3,824 7,548 7,356 7,532 8,290 7,972 8,503 

238 268 268 834 1,071 6,299 4,084 98,344 98,150 1,998 1,575 

467 542 453 462 481 397 421 418 570 736 889 
2,648 2,607 2,802 2,628 2,272 1,852 2,851 98,770 4,570 6,238 6,039 

92 98 84 441 725 800 895 1,444 978 1,502 989 
(Millions of Kroner: End of Year) 

1,382 1,487 1,557 2,567 $3,624 6,187 5,920 6,597 6,826 6,960 6,900 
423 451 544 1,004 1,487 1,700 1,866 2,048 2,103 2,242 2,252 
959 1,036 1,018 1,568 2,187 4,487 4,054 4,554 4,724 4,718 4,649 
959 1,036 1,018 1,568 2,187 4,450 38,993 4,474 4,608 4,581 4,486 
_ — -- — — 37 61 80 116 137 163 

— — — — — 1,100 941 847 750 580 515 
1,870 1,947 1,898 1,660 1,774 38,206 $8,275 98,405 98,659 38,905 4,012 
58 82 65 240 1,609 6,791 6,476 4,101 4,276 2,770 2,561 
811 828 854 375 611 487 777 953 1,012 1,056 1,083 
(Millions of Kroner: Year Ending June $0) 
42 44 47 -—233 -—2,014 —1,529 —23 -—718 897 180 
461 532 593 616 949 1,378 1,623 2,228 2,848 2,936 
419 488 546 849 2,963 2,907 1,646 2,946 2,451 2,806 
81 —26 93 225 2,410 38,144 831 -—312 -616 -—900 ii 

—19 —39 —57 —26 —27 27 111 109 106 295 wisi 

801 775 868 1,093 3,503 14,129 14,460 14,148 13,632 12,732 11,070 

692 653 596 570 543 423 506 702 802 1,096 1,074 

(Per Cent: Average of Months) 

4.46 4.33 4.58 4.50 X 8.67 X 8.42 2.96 X 2.50 2.49 2.60 2.67 

(1948 =100: Average of Months) 
71 64 66 71 98 98 94 91 100 97 105 
79 66 68 72 87 110 102 90 100 91 94 
69¢ 53 49 67 83 83 X 87 89 100 97 107 
66 46 44 51 62 85 73 76 100 88 103 
104 101 x 99 91 100 101 110 


* Monthly totals and 12-month averages. 
End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89 





> Beginning March 1951, Other Banks. 


¢ Through 1945 end o 


1951 
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1951 FO _1952-—_____ 
May June July Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Kroner per U.S. Dollar: End of Month) 

i ey Po: Toke) 806 Uae COURS) COTES COTE = E 
(Kroner per Equiralent of One U. S. Dollar at Official Cross Rates: End of Month) 
68 9.9 9.71 9.01 8.70 8.55 8.80 8.01 8.25 8.05 
(Millions of U. S. Dollars: End of Month) 


152.5 150.9 153.3 153.9 153.2 152.8 156.5 152. 
50.0 50.0 50.0 49.9 49.9 49.9 49 49. 
101.4 99. 102.3 103.0 102.3 101.9 105.6 100. 

1.1 ‘ 1.0 1.0 1.0 ‘ 


a a 
oO for 


58.0 5 60.6 58.6 60.8 63. 5 
210.5 20 213.9 212.5 214.0 21 215 
98.6 99. 97.7 96.7 104.4 100.5 100. 
76.7 7 76.0 74.2 81.6 7 78 
21.9 2 21.7 22.5 22.8 2 22 


52. 


= 09 


mMawin Hwoow 
Nock or 


o= 
COW nS One 


No me eo Me Ow 
RH wm Ww 


(Millions of Kroner) 
403 0 380 402 417 325 


570 


—167 


16 


158 
149 


561 
—181 


459 532 
—-57 —115 
10 1 


(1948 = 100) 


145 
134 


160 156 
122 135 


513 
20 


(Millions of Kroner: End of Month) 

872 , 974 962 980 984 980 976 1,004 976 
6,306 6, er «(«G, ‘ ; 6,287 6,296 6,295 6,292 6,297 6,304 6,310 6,302 
6,202 6,2 : : : 6, 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 

104 84 94 93 90 95 102 107 100 

(Millions of Kroner: End of Month) 

433 414 397 433 418 433 452 421 372 
9,025 : ‘ ; , : 9,147 9,101 9,100 9,163 9,311 9,899 9,485 9,412 
1,583 1, ; ; ; ; 1,470 1,430 1,353 1,389 1,389 1,887 1,884 1,313 

860 803 781 843 862 861 848 837 840 
6,632 6, , 65 7 : ,754 6,874 6,890 6,904 6,962 7,111 7,214 7,264 17,259 
1,148 1, as : - : 1,303 1,319 1,472 1,408 1,279 1,295 1,287 1,427 


(Millions of Kroner: End of Month) 

7,409 7, 5 7 . : 8,041 7,804 8,110 8,176 8,212 8,369 8,419 8,512 
2,206 2,390 2,477 2,359 2,364 2,396 2,408 2,488 2,488 
5,203 : ; 5,651 5,327 5,751 5,812 5,816 5,961 5,981 6,024 
5,042 ‘ 5, ‘ : 5,484 5,137 5,559 5,603 5,606 5,745 5,753 5,780 

161 167 190 192 209 210 216 228 244 

496 — —_ — — — —- =—- =—-— =— = 
4,103 4, : , , ; 4,186 4,214 4,299 4,323 4,340 4,361 4,366 4,375 
3,202 2, ; : ,850 2,874 2,860 2,942 3,025 3,172 3,146 3,230 2,976 
1,241 1, 4! : : : 1,413 1,475 1,350 1,341 1.474 1,819 1,417 1,381 


(Per Cent: Mid-month Quotations) 
2.77 2.75 2.738 23.74 2.76 
( os =100: M oe ae 
116 115 113 
iW? 121 121 119 117 
127 131 124 122 114 
137 143 138 131 125 
117 124 118 115 114 
(Continued on next page) 


saginning May 16. * Beginning September 20. * Beginning January 1951 includes trade of Spitzbergen. ‘January 1, 
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Norway 


1937 1938 1939 1940 1941 | 1945 


Prices and Wages 
80 WHOLESALE PRICES* 
UNIT VALUE OF TRADE 


Newsprint 
Wood Pulp 
Imports (Current Weights). . 
86 FREIGHT RATES 
87 Cost oF LIVING 


88 WacEs (Hourly Earnings, Men). . 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 Producers’ Goods 

92 Consumers’ Goods 

93 Home Industries 

94 Export Industries 

95a AGRICULTURAL PRODUCTION 

956 FAO Index 

96 FISHERIES PRODUCTION 

97 EMPLOYMENT (Manufacturing)... 


98 UNEMPLOYMENT (All Types) 


99 NATIONAL INCOME............. 4,485 4,622 4,975 


i etek 2.92 million 
Population i195) °°): |: : ! 3:29 million 


NORWAY 

GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner): 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 
United Kingdom... 25 18 20 
Germany. . 13 
United States 
ES See 


Per Cent of Total Imports 
1937 1949 1950 1951 
United Kingdom.. 18 21 22 
SS |: | 4 6 
Sweden : 14 14 
United States..... 13 12 


Belgium-Luxemb’g 
France ee ea 
Netherlands...... 


Denmark......... 4 
Belgium-Luxemb’g. 4 
a. erlands 3 


11 
9 
Te ee | 
4 
3 
8 


1937 1949 1950 1951' 


Ships & Boats... . 11 20 17 14 
Coal, Petroleum & 
Products....... 
DS wb abebe.es 
Machinery........ 
Grains. . area 


1937 1949 1950 1951' 


Wood Pulp, Paper. 24 26 23 30 
Fish and Products. 16 20 16 14 
Non-ferrous Metals 

and Mfrs. . ae 
Iron, & Steel Mill 

Products........ 
Fats and oils 7 
Chemical Fertilizers 6 


' January-September. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 308 million kroner, equivalent 
to an annual rate of 1,232 million kroner. 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. Balance 
of Payments: For detailed statement see July 1952 issue of Jnter- 
national Financial Statistics. 


ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 
Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 


* Home consumed goods. 
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INTERNATIONAL FINANCIAL STATIsticg 


eo 


1946 1951 
(1948 = 100) 


93 


1947 1949 1950 


79 
87 
68 
56 
75 


100 
73 85 


(1948 =100) 
55 80 


(Per Cent of Insured Workers) 
Z.7 1.6 2.0 1.2 1.0 
(Millions of Kroner) 
sites Sea 8,612 10,237 11,296 11,827 12,901 15,504 


be able to meet its obligations. Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sayv- 
ings banks. Cash: Currency holdings and deposits with the Bank 
of Norway. 


CURRENCY AND DEPOSITS: Government Deposits: Free demand de- 
posits of the Treasury and other governmental agencies with the 
Bank of Norway; includes ECA “counterpart” funds. Blocked 
Money: Blocked deposits with the Bank of Norway through Febru- 
ary 1951 and with the Other Banks thereafter. The latter are 
eae. Bank Clearings: Total clearings of the Oslo Clearing 

ouse. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Figure for 1946/47 in- 
cludes 205 million note subscription to IMF and IBRD. Kroner 
Debt: Includes Occupation Account balances and note subscriptions 
to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of various 2.5 per cent government and municipal bonds. X Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows (in per cent): 


Date Established 


1936—Dec 7. 
1938—Jan 5. 
1939—Sept 22 


Date Established 


1940—May 11 
1946—Jan 9 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1938=100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
of Statistics and Information. 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 
Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principalworld trade routes. Through 1949 index covers 
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woe 195 1 - - —— — — ——- -——_ — —_—_—_—__———_———1952 
May June July Aug Sept Oct Jan Feb Mar Apr May June July 


(1948 =100) 
143 147 147 150 150 149 149 149° 1651 


127 133 150 144 151 148 134 127 
131 120 ——> 128<——-  ——> 130<——_ 
176 207 211 199 180 155 141 
211 205 210 213 204 190 173 177 
131 145 142 142 137 143 136 139 

186 172 153 142 138 120 

129 130 130 131 131 


—> 14<——  ——» 19<+—— 


(1948 =100) 
121 131 122 127 123 


125 133 126 126 121 
113 126 115 128 128 
110 110 113 119 117 
156 196 153 151 144 


freight rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. National 
Income: At factor cost. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner) : 


1947 1948 1949 1950 1951 


Personal consumption . 8.09 8. 9.07 10.30 11.42 
Gov't current expenditure. ... ‘ 1.31 ee 1.45 1.48 1.89 
Gross public dom. investment R .33 ‘ -43 -49 -61 
Gross private dom. investment ! : 4.51 J 5.30 5.14 6.16 
Total gross dom. investment... . . i 4.84 ‘ 5.73 5.63 6.68 
Of which: 
Residential ag eee “ -76 ‘ 
Other construction . er 3 1.28 ; 5.23 5.48 5.93 
Equipment ‘ < 2.26 
Net change in inventories. . ‘ 54 . .50 15 75 
Lesa: Depreciation allowances ‘ 2.03 , 2.65 2.88 3.27 
Equals: Net dom. investment ‘ 2.80 B ’ . 3.41 
Net foreign investment ? 4 —1.29 : d — .87 .09 


Pies kecns ewes ‘ 12.95 : 15.00 16.54 20.08 


1 Includes investment of public enterprises. * Includes imports financed by gifts. 


National Income by Industrial Origin: At factor cost (in billions of 
Norwegian kroner) : 
1948 1949 1951 


Agriculture and forestry...... 7 ‘ be 3. 
Fishing and whaling......... ‘ “ . 
Industry, construction........ 

Trade 

Sea transport... : 

Other transport and utilities . . 

Government 

Other services. .. aa 

Net income from abroad... . .. 


‘J uly /September. 2 1934/38. 3 March/December. 





Pakistan INTERNATIONAL FINANCIAL STATisnig VoLUME 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Rupees per U. S. Dollar: End of Year) 

1 SELLING RATE eas ae eS ee ante ward 5 tibrs .--.  98.818' 3.820% 8.820 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
10 STATE BANK ake gis bane ies Sal ok 5 Genie beeetic i Sites 801 512 
11 Gold ewe ae Bias iz ae Seu Gute cr 14 27 
12 eas Mes —— agin ee pea ais ee paveth 787 484 
18 DOLLAR EXCHANGEIN U.S. BANKS* .... ee at nee io Phe cee mee 9 14 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
‘ ee rt aes sara --. 1,028 1,159 2,299 
1,314 1,503 


20 
21 ROeNNOR OBES vnc oakna es ; re ie re Phas arr ack ie 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
22a Goods: Credits........... sth 5g fis were rae pate Pers eer ; 254.0 370.7 
22b Debits, f.o.b. asian = oa Ne ree Ase pesos Soe ak .5 —256.8 —264.3 
22c i oe Pe Ne a San ane nk .2 —124.4 —128.3 
22d ar eg As eke Saas oe sie ier ade : -5.9 -—8.2 
22e Special Official Financing... . i eae ahaa fae oe aise oe co — -—5.5 
22f Net Errors and Omissions. . . om nate Paes igh an Pak ee Rae ‘ —19.1 —3.9 
23 Surplus or Deficit (—).. ee Pn cnt ts sighs ee kts ae pais .2 —152.2 —39.0 
24 COF: Short-term........... ates eS pate ere ae Pei ieee ane . 152.2 39.0 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
$0 TOTAL ASSETS cua — — — —_— . 2,593 2,774 
FOREIGN ASSETS — — — — 1,893 1,631 
Domestic Loans & INVESTMENTS 
Government — —_ — — — — 648 1,007 
CREDITS TO OTHER BANKS... — — — a — — 


Assets of Other Banks (Millions of Rupees: Last Friday of Year) 


40 Domestic LOANS 
41 CasH wis Se amie bothers seen cis 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 MONEY SUPPLY ar Pee ee ee oe er cai stale 2,698 2,964 
EE eae aes pees oi “a satis am gh «5 oe 
Deposit Money oe onl iene eae sienans Sass reir aa 990 
State Bank 99 
4 Other Banks.... eee Peaks ee ‘gue its paae ere er 892 
55 TIME Deposits: Other Banks... . a mee ies paces an sane hates oe 165 
56 Gov't Deposits: State Bank.... eri la ee tga baba pieees pate Hea 923 
57 BANK CLEARINGS » ea ai ie eae 306 320 


410 445 770 
174 143 


Government Finance (Millions of Rupees: Year Beginning April 1) 


60 DEFICIT (—) OR SURPLUS.... ie ae Beer eae os Sots eka —278 -—268 —294 
61 Revenue es ae hess ne er Sate Beta 426 1,032 1,185 
62 Expenditure ae Seti aie omc ans aki 5M 704 1,314 1,480 
FINANCING OF DEFICIT 

63 Net Borrowing or ne ne gett aes Sateen ees —89 334 472 
64 Use of Cash Balances eG Be iat gees raten Penkas =o 365 —301 359 
65 Monetary Operations she ae es ee see a patel pes pce 2 26 —536 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD eee sore ae Gees ase oe pas iene preted 2.98 
71 CaLL MONEY RATE eis Te an coe pants <u ee a sige -60 

Prices (1950 = 100) 
115 142° 128 
70 103 87 
ls 105'° 103" 

Production and Employment 

AGRICULTURAL PRODUCTION (1950 =100) 
90 FAO Index eit ee aie Naas baat Lane ete 98 101 99 
91 Be an poe ee Phew rae katie 17 70 87 
92 wie ee ik chee jana glib 5 sth 136 109 90 

(Thousands) 
93 APPLICANTS FOR EMPLOYMENT °.. ima Ter 99.3% 78.0 


* End of year. » Monthly totals and 12-month averages. 1948 average of July through December. * Includes employed applicants. F ‘ Beginr 
Page 98 1 Beginning April 1. 2 Beginning September. Par value. Beginning December 17, rate subject to minor daily variations.— gust 31 
than 12 
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se ser SSS 
—_ ——— 198] $$$ —————————_ «1 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Rupees per U. S. Dollar: End of Month) 
8.820 3.320 3.320 3.320 3.320 3.320 3.309% 3.309? 3.309% 3.309* 3.309? 3.309% 3.309° 3.340 3.340 3.340 3.330 
(Millions of U. S. Dollars: Last Friday of Month) 
598 596 612 613 632 639 629 a ' ees prea aii a waters 
27 27 27 27 27 27 27 38 38 38 38 38 38 38 38 
571 569 585 586 605 612 602 582 , aca pee shes ee hele ind 
(Millions of Rupees) 


152 214 304 251 167 116 151 73 79 
183 162 189 233 199 212 204 158 187 


co oS 


| 


= im ore 


(Millions of Rupees: Last Friday of Month) 
3,180 3,258 3,289 3,219 3,108 2,990 2,867 2,727 2, 2,413 
2,043 2,067 2/035 2;006 aie ae oe nat rah 
990 991 993 ee wcar ane 
83 136 159 154 151 162 
(Millions of Rupees: Last Friday of Month) 


780 919 978 907 896 884 
200 210 168 159 148 150 
(Millions of Rupees: Last Friday of Month) 
3,635 3,755 3,821 3,718 3,611 3,537 
2,333 2,467 2,547 2,445 2,369 2,336 
1,302 1,288 1,274 1,273 1,242 1,241 
127 98 79 94 105 115 
1,176 1,195 1,179 1,187 1,126 
293 272 269 256 269 
597 604 619 651 552 
584 476 556 433 426 


: Average of Friday Quotations) 
2.98 2.98 2.98 2.98 
2.44 2.25 1.84 23.6 
(1950 = 100) 


155 144 144 106 
157 141 128 126 
106 106 104 103 


’ (Thousands) 
114. —Ss 111 


‘Beginning January 1951, including export duty. * Excludes imports from Afghanistan. ‘ Exclusive of overland trade. 7* Au- 
1 


gust 31. * August 15. * May/December average. 1° April 1948/March 1949. " April 1949/March 1950. 2 Less Page 99 
than 12 months, 





Panama 


1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 


Gold and Foreign Assets 


10 DoLLAR EXCHANGE IN U. S. BANKS 
11 Government and Banks 
12 Business and Individuals... . 


84.0 


Trade and the Balance of Payments 

VALUE OF TRADB 
20 E ‘ ; 6.71 
21 Of which: Reexports.... é 3.34 


22 POE RIO ME. o> sb euese ce 20.46 


VOLUME OF EXPORTS 
24 96 


Assets of Ranks 
40 Domestic Loans & INVESTMENTS 


ee ‘ 12.0 
41 CASH its aa ‘ 20.4 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency * 
52 Deposit Money............ 


53 Time DEPposITs 
54 BANK DEBITS” 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure . 


FINANCING OF DEFICIT 
63 Net Domestic Borrowing 
64 Net Foreign Borrowing 
65 Use of Cash Balances 
66 DomeEsTiC DEBT 
67 FOREIGN DEBT 


Prices 
80 RETAIL PRIcEs (Food, Panama City) 


9.954 9,943 13,049 


f1937..........575 thousand 
Population (1951 817 thousand 


PANAMA 

EXCHANGE RaTES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
ticn is in the form of U. S. dollar notes and coin. 


GOLD AND Fore:GN ASSETS: Pollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are 
understated by an indeterminable amount since personal purchases 
in Panama by residents of the Canal Zone are unrecorded. 


Paraguay 


1937 1938 1939 
Exchange Rates 
SELLING RATES 
Official—Basic 
Special—Group II Imports. . 
Group III Imports.. 
Group IV Imports. . 
Controlled Free. 
BuYING RATES 
Official—Basic 
Special—Basic Exports...... 
Preferential A 
Preferential B 


Gm  Cwm™ 


SaND 


* June 30 of year indicated. > Monthly totals. 
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58.7 


6.94 
2.96 


22.79 


104 
25 196 167 


12,935 


1940 1941 '' 1945 1946 


(Guaranies per U 
8.31 


3.57 


INTERNATIONAL FINANCIAL STATIsti¢ 


———e, 


1949 1950 1951 


(Millions of U. S. Dollars: End of Year) 


42.1 88.7 717.2 70.8 69.2 


43.1 


71.8 74.8 


oa illions “ Balboas) 

37 5.95 8.54 
2: 14 1.44 1.74 
32.77 


45.73 56.33 
(1948 =100) 
100 45 92 81 
111 15 81 111 
(Millions of Balboas: End of Year) 
13.9 37.2 42.8 45.5 
14.8 49.9 37.0 27.8 
(Millions of Balboas: End of Year) 


15.8 52.7 89.0 84.8 

5.4 10.4 2.5 2.3 
10. 42.4 86.5 82.5 
7 


5 
9 25.5 24.1 21.0 


11.28 
2.78 


75.70 


(Thousands of Balboas) 
.... —4,994 —4,223 —2,701 352 
17,616 27,526 33,895 35,432 33 ,442 
32,520 38,118 38,133 35, 429 33 ,090 


2,890 2,618 45  -—217 
—132 -187 -165 -137 -—146 
5,126 1,521 —91 1,487 12 

185 3,129 5,778 5,881 5,845 

15,951 15,826 15,671 15,496 15,361 

(1948 =100) 


82 88 98 100 93 94 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 


1937 1949 1950 1951 
United States..... 5 76 6 69 
14 


Per Cent of Dc mestic Exports 
1937 1949 1950 1951 
United States 91 88 92 88 
1 


Bananas pate 
Cacao 20 20 9 18 

Abaca —.— 14 15 15 

Valume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.) 
thousand metric tons. 


1935 1946 1949 1950 Chile............ 
68 49 64 58 


ASSETS OF BANKS: All banks ameting branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and f> reign correspondent banks. 





1947 1948 1949 


. S. Dollar: End of Year) 


$8.33 3.121 3.1 


3.0595 


: 2 _ 4.925 
8.059 3.059 3.059 ose) EB 


7.995 


9. 


CURRE! 
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May 


1s1——_——_———— —-—- — 


June Aug Sept Oct Nov Dec Jan 


Panama 


1952——— 


Feb Mar Apr May June July Aug Sept 


(Millions of U. S. Dollars: End of Month) 


67.7 
26.4 
41.3 


66.3 ‘ : 65.6 
22.9 2. ‘ 23.3 
43.4 : ‘ 42.4 


63.1 
25.3 
37.7 


65.7 
25.1 
40.6 


67.9 
28.0 
39.9 


65.6 
26.3 
39.3 


70.5 
27.6 
42.9 


(Millions of Balboas) 


1.21 1.29 
35 -25 


4.16 6.53 


1.20 
.29 


6.07 


94 76 
54.145 


-89 1.47 
-19 34 


5.19 6.12 


1.08' 1.50! 


6.19 6.43 


(Millions of Balboas: End of Month) 


46.5 
86.4 


45.8 
37.2 


(Millions of Balboas: End of Month) 


24.5 
eas ee 
39.1 40.5 36.9 46.8 


46.3 


24.2 
a eee 
39.8 46.6 50.3 


(Thousands of Balboas) 


—64 -—202 
2,660 2,479 
2,724 2,680 


—10 
2,494 
2,505 


1,037  —993 
4,115 2,319 
3,078 3,312 


—7 151 
2,275 3,250 
2,282 3,099 


229 
2,952 
2;723 

178 -188 —-10 64 197 17 —-29 15 

— — =—§% - -19 ane 
-168 -—899 1,003 - 18 10 15 244 
. 18,251 _ 18,476 
. 10,340 . 10,283 


94 94 95 95 95 95 94 94 94 


CURRENCY AND Deposits: Currency: Annual data as of June 80 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund and the Constitutional Fund. 
Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. Discrepancies 
between debt change and net borrowing result mainly from the 


. 1951 





98 —1,395 
2,874 2,643 
2,777 4,039 


— 593 
2,659 
3,251 


—97 
—121 
121 


—205 573 
1,500 — 
100 19 


(1948 = 100) 


92 93 94 98 98 97 95 


exclusion from the net borrowing figures of certain Government 
debt transactions and of redemptions by the Constitutional 
Fund. Monetary Operations: A seigniorage profit of 338 thou- 
sand balboas in 1947 is not shown in the tabulation. 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted eens to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


Paraguay 


1952 





May June July Aug’ Sept Oct Nov Dec Jan 


Feb Mar Apr May June July Aug Sept Oct 


(Guarantes per U. S. Dollar: End of Month) 


6.00 
9.00 


6.00 
9.00 


6.00 


9.00 
32.50 31.50 33.50 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


15.00 
21.00 
30.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 15.00 
f 21.00 
7 30.00 


15.00 
21.00 
30.00 
33.00 30.00 30.00 


32.00 30.00 30.00 30.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 


9.00 15.00 


15.00 


(Continued on next page) 


nn 


' Partially estimated. 
or 5. 


2 July/December average. 
* Beginning April 11. 


3 October 1939/June 1940. 
7 Free market and new rates established March 5. 


‘Annual average. ’ Beginning Novem- 


* Discontinued October. Page 101 





Paraguay 


INTERNATIONAL FINANCIAL STATIsniq 









1 1940 1941 1 1945 1946 1947 


Gold and Foreign Assets 
10 CENTRAL BANK 


11 ee So hw if 
12 Foreign Exchange. ......... 
12a U.S. Dollars........... 
12b UE ok ain wine ss 
12c 1 eee 
13 OTHER BANKs. ' 

14 Foreign Exchange. pais 

15 Foreign Investments... . 

| fe ee 


17 DOLLAR EXCHANGE IN U. Ss. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) 


20 eee eee 
21 Imports, f.o.b.. ee eave 
VALUE OF TRADE (In Dollars) | 
22 NN Se so Sia cs cine 6 
23 NEE ADI. css ne swsis's 


BALANCE OF PAYMENTS 
24a Goods: Credits 


24b Debits, f. 0. b....... 
24c Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing... . 
24f Net Errors and Omissions. . . 
25 Surplus or Deficit (—). 


26a COF: Grants & Long-term. 
26b COF: Short-term. 
Assets of the Central Bank 

SD Donat: AOS... ......... 

$1 FOREIGN ASSETS............... 


$2 Domestic LOANS & INVESTMENTS 
83 Government........ cigs 
S84 Business and Individuals... . 


$5 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

Be a eee 
41 FOREIGN ASSETS............... 
42 Domestic LOANS & INVESTMENTS 


43 Government............... 
44 Business and Individuals... . 
Sy TN  , peinal e 


Currency and Deposits 


50 MONEY SUPPLY 
51 Te ase Nr La 
52 Deposit Money: Other Banks 


53 Govt: Deposits: Other Banks... 
54 OTHER Deposits: Central Bank. . 


Prices and Wages 
80 Cost or LIVING (Asuncién)...... 


Peru 





Exchange Rates 
1 OFFICIAL SELLING RATE......... 


FREE RATES 
2 U.S. Dollar: Certificate..... } 
$ rs 
4 Pound Sterling: Certificate. . 
5 SRE. 6 <6 


ao 


tr ~30067 60 


yore 


(Millions of U. S. Dollars: End of Year) 


.39 2.71 10.29 11.09 9.34 


-05 -06 1.08 -61 .23 
34 2.65 9.21 10.49 9.11 
ap nes 2.66 4.56 2.35 
ome -16 .23 3.45 

— 6.39 5.70 3.31 

— 25 X 1.94 1.56 1.24 
— 25 X 1.94 -75 -43 
— — x — -80 -80 
39 2.96 12.23 12.65 10.58 
3.09 1.59 4.288 


(Millions of Guaranfes) 


26.5 68.9 82.7 65.7 
21.3 54.7 65.7 68.1 


(Millions of U. S. Dollars) 


92 8.16 22.31 26.75 21.26 
-74 6.56 17.69 21.27 22.03 


(Millions of U. S. Dollars) 


—26. 


(Millions of Guaranies: End of Year) 
46.8 45.8 55.4 


4 9.0 X 31.8 34.3 28.9 
14.2 16.6 X 10.1 9.9 9.5 
13.5 16.0 xX 10.1 9.9 9.2 

a: a — — 4 

6 7x 42 1.6 17.0 

(Millions of Guaranies: End of Year) 
9.3 16.6% W720 78.2 100.9 

— S22 86.0 4.8 3.8 
6.7 9.0 X 46.5 62.1 78.1 
eae eee ek 23.1 36.8 
eee .. & 2.8 29.0 41.3 
Bea 5.8 X 17.5 17.0 th 

(Millions of Guaranies: End of Year) 
4.2 20.8 50.4 58.2 65.2 
8.0 10.9 23.9 28.8 39.0 
6.3 9.9 26.5 29.4 26.2 

7 1.5 §.7 6.9 2 

— 3 5.4 
(1948 = 100) 
27 31 52 57 75 


1938 1939 1940 1941‘! 1945 1946 1947 1948 1949 1950 


(Soles per U. S. Dollar: End of Year) 


6.50 6.50 6.50 6.50 6.50 


{7.90 10.00 


(Soles Per Equivalent of One U.S. Dollar at Offical Cross Rates: End of Year) 
3. 





—_ 


mre NO 


th co 


| | rn 
| co mn © 


| 
4 
to | wonc oe op ee 


~ 


_ 
eo 


— do oO 
wnooan 


ANaALOmM 
won © PO 
yYoro 20 


— 


a 
o 
— 
> 
~ OT 









1951 




























1951 






15.28 
15.36 





13 .48* 
13.09 
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195 I 


May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Millions of U. S. Dollars: End of Month) 


19.92 20.95 20.59 19.94 19.09 18.70 17.99 17.04 16.40 17.42 16.20 
19 19 19 .19 19 .20 .20 .20 .20 -20 -20 
19.73 20.75 20.40 19.75 18.91 18.50 17.79 16.84 16.20 17.22 16.00 


5.85 


(Millions of Guaranfes) 
14.3 
13.6 oR re = 
(Millions of U. S. Dollars) 


(Millions of Guaranies: End of Month) 
.3 382.7 378.0 389.8 401.0 445.4 
6 112.2 107.9 102.2 98.4 104.5 
3 0 65.1 74.0 71.3 108.8 
6 ot 59.0 67.7 65.0 70.2 
5.7 6.3 6.1 6.2 6.3 38.6 
4 200.5 204.9 213.6 231.3 231.8 

(Millions of Guaranies: End of Month) 


a 
eo 


Co 


CoO CO Cr 
a 
en to 
aAkeo ort 


122.9 127.3 125.5 125.5 135.8 
116.8 122.4 127.4 132.0 145. 
(Millions of Guaranies: End of Month) 


211.0 214.8 218.9 225.5 262.4 


— —1951 — 1952 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Soles per U. S. Dollar: End of Month) 


15.28 15.34 15.82 15.28 15.21 15.30 15.80 15.43 15.50 15.58 
15.41 15.47 15.47 15.36 15.28 15.38 15.48 15.67 15.78 15.78 

(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
13.75 13.19 12.68 13.484 12.86 13.39 15.36" 15.00 15.54 15.71 
13.72 19.18 12:78 18.0 13.09 13.61 15.46 15.13 15.68 15.74 


(Continued on next page) 


‘September 30. 2 Rate of 6.50 discontinued November 12. ’ Rate established in September. ‘December 12. Sterling 


certificates not traded during the remainder of December. ’ April 8. 


Paraguay 


July Aug Sept Oct 


Peru 


July Aug’ Sept Oct 
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Pe ru INTERNATIONAL FINANCIAL STATIstics 


1937 1938 1939 1940 1941 ! 1945 1946 1947 1948 1950 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
CENTRAL RESERVE BANK. j : ‘ 21. 23.1 38.1 é 82.4 ‘ ‘ 51.9 
Gold _ : ; 20. zi. 27.9 : 20.2 ‘ ; 31.0 
Foreign Exchange 5 ‘ ‘ Ls l. 10.2 . 12.8 ‘ : 20.9 
OTHER BANKS: Foreign Exchange ‘ ; 3. 4. 11.3 ; 14.1 ‘ : 17.0 
25. 27. 49.4 J 46.6 J ‘ 68.9 
DOLLAR EXCHANGE IN U.S. BANKS ... Pee aot 10. 8.4 xX 43.9 ‘ 41.8 2. ; 60.2 
Government and Banks nae eh i ig ee red Tae ees wee pose $7.7 
Business and Individuals... . coed ale iw aha phd Mere at = ea ars eee eke 22.6 


Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ; ; ‘ : 10.0 6.0 6.6 4.1 
VALUE OF TRADE (In Soles) (Millions of Soles) 

21 Ee cao a canes h 2 435 645 952 956 
22 I Risin ssccincceses ‘ 5 $58 649 802 1,092 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 

23 Exports.... oe : . 2 ; 66.9 99.2 146.4 147.0 
24 SS Sees ‘ 3 i ; 55.0 84.4 123.4 167.9 

VOLUME OF EXPORTS (1948 =100) 
25a 159 115 232 108 
25b 104 90 71 80 
25c Petroleum 5 120 118 102 90 
25d 2 ‘ 199 161 147 146 

BALANCE OF PAYMENTS (Millions nar U. S. Dollars) 
26a Goods: Credits... : , 5 35.4 156.3 
26b Debits, f.o.b. .3 —144.3 
26c Nonmonetary Gold. re 7.3 
26d Services. —39.9 


6 
26e Private Donations & Capital. .0 26.9 
26f Special Official Financing... 3 —3.4 
3 
8 


7 
1 
6 
8 
5 
5 


o 
| 
— 
c= 
on 
no 


| 
oa 
= 
~ 
| 
WA © Dien Wa¢ 


| 
Co 
43 Ge GO OU or 


| 
wo 
—or0o & 


269 Net Errors and Omissions. - 
27 Surplus or Deficits (—) 


28a COF: eee. - nee io 5 See Sir -- 
28b COF: Short-term. . , bed . pala mer vee 7.8 -3.1 


Assets of the Central Reserve Bank (Millions 4 Soles: End of Year) 

ee ee 69 167 180 
$1 Domestic LOANS & INVESTMENTS 182 570 718 
$2 Government 182 624 548 
$3 Official Entities — — — 47 170 
84 CREDITS TO OTHER BANKS 22 29 112 


Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS 28 73 69 92 
Domestic LOANS & INVESTMENTS 7 344 724 992 1,127 
Government 9 96 116 84 
Other than Banks.......... 334 628 876 1,043 
64 237 171 278 


Currency and Deposits (Millions of Soles: End of Year) 
MONEY SUPPLY 32 459 1,066 1,348 1,565 
2 208 478 668 6538 
Deposit Money............ 2 251 588 780 912 
TIME DEPoOsITS 2 177 438 465 490 
GOVERNMENT DEPOSITS......... 1 8 17 26 12 
BANK DEBITS*... a 376 809 1,086 1,432 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... ; : ; J 7.25 Z 7.07 7.04 6.66 
(1948=100: Average of Months) 

71 SHARE PRICEs (Industrial) 114 106 100 101 


Prices (1948 = 100) 
: 0 WHOLESALE PRICcEs (All Goods) >. 
1 
82 Export Goods 
8&3 oO een 
84 Import Goods 
85 Cost or Livinc (Lima) 


Production and National Income 
PRODUCTION (1948 =100) 

90 115 116 

91 g 90 82 

92 Crude Petroleum 97 88 

93 FAO Agricultural Index conta ace re ee a 84 

(Millions of Soles) 
94 NATIONAL INCOME ighs stake ee err .... 8,666 4,274 65,448 


3.1 


won 


* Monthly totals and 12-month averages. > Lima. © Unit value of exports. 
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1951 


60.2 
45.7 
14.6 
11.5 
71.7 
47.2 
24.0 
23.2 


tw tw 
or 


em CO 
m Mmrococo Poco cr 
SOLAN OMe 


i 
_ 
= | 


173 
2,439 
69 
2,370 
455 


2,739 
1,082 
1,657 


1,008 
9 
3,728 


7.43 
91 


192 
279 
"186 
142 


120 
114 


123 
330 


493 
2,874 


1,040 
1,834 


190 
162 
286 


181 
140 


113 


'1935 /39. 


753 
712 
557 
155 
180 


146 
2,362 
65 
2,297 
490 


2,843 
1,078 
1,766 

922 


4,252 


“110 


July Aug 
63.1 65.8 
45.7 45.7 
20.4 20.1 
i. 63h. 
78.2 77.6 
52.8 64.5 
33.1 33.2 
wt 0|6 GES 
466 460 
306 374 
31.2 30.8 
20.1 24.8 

>» 255< 
> 46<— 

> 122 <- 

— >174<— 
708 702 
701 679 
576 563 
125 116 
271 266 
182 177 

2.461 2,473 
456 451 
2,892 2,872 
1,098 1,053 
1,794 1,818 
905 929 
33 41 
4,379 4,017 
Tae te 
91 91 
196 193 
158 158 
296 269 

‘185 «188 
141 142 

‘117— «118 
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378 
316 


24.7 


20.3 
173 


112 
254 


618 


714 
606 
108 


315 


163 
2,456 


194 
161 
256 
192 
143 


“113 
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a — mo 
CowNM se anc 


ore co ht 


ow 


tc 


401 


~ 
uN 
_— 


pon 


181 
140 
100 
247 


3, 887 


196 
146 
266 
196 
144 


“417 


“119 


“117 


109 


Nov Dec Jan Feb Mar Apr 
(Millions of U. S. Dollars: End of Month) 
56.9 60.2 60.3 62.7 64.1 65.8 
45.7 45.7 45.7 45.7 45.7 45.7 
12 6165 14.6 7.0 18.4 20.1 
1s. 1 11.5 10.6 7.7 8.9 9.4 
69.0 whet 70.9 70.4 73.0 75.2 
43.6 47.2 49.5 48.8 56.3 57.0 
26.7 24.0 25.4 26.1 930.7 30.5 
21.9 28.2 24.0 22.8 25.6 26.5 
(Millions of Seles) 
284 347 23: 275 257 279 
288 304 383 295 327 409 
(Millions of U.S. Dollars) 
18.5 22.6 15.3 17.9 17 18 
18.6 19.6 25.1 19.2 21 26 
(1948 =100) 
125 97 64 pa 
91 112 122 
90 102 83 
98 182 70 
(Millions of Soles: End of Month) 
578 661 665 701 122 TA7 
713 758 777 778 788 833 
606 652 671 677 687 733 
107 106 106 101 101 101 
296 224 230 217 214 215 
(Millions of Soles: End of Month) 
181 173 159 116 134 40 
2,477 2,439 2,507 2,576 2,401 2, = 
“ 69 72 
cace Ore ok 2,619 ees 
461 455 511 520 530 583 
(Millions of Soles: End of Month) 
2,687 2,739 2,740 2,830 2,920 2,982 
1,040 1,082 1,047 1,067 1,076 1,095 
1,648 1,657 1,693 1,763 1,843 1,888 
983 1,003 1,038 1,055 1,089 1,115 
15 9 17 8 8 12 
3,607 3,859 3,812 3,591 3,886 4,183 
(Per Cent: — of Daily oe 
7.32 7.32 7.41 ‘ 7.41 7.41 
(1948 =100: Auten: of Daily Quotations) 
93 96 87 89 2 2 
(1948 =100) 
198 203 202 196 199 207 
153 154 155 55 157 159 
212 325 275 227 239 271 
‘192 198 ‘196 200 199 199 
145 146 147 147 148 149 
(1948 =100) 
115 117115 


1952-———_-__—_--—— 
May June July Aug 
61.8 59.5 60.3 58.9 
45.7 45.7 45.7 45.7 
16.1 13.8 14.6 18.2 

9.7 12.0 12.3 13.1 
71.5 71.5 72.6 72.0 
55.9 56.5 57.1 58.5 
28.3 238.4 30.6 28.9 
21.6 28.1 26.5 29.6 

688 653, 665 644 

842 864 842 848 

742 737 731 741 

101 127 lll 107 

212 217 285 317 

146 180 185 197 

2,855 2,906 2,979 3,049 

; 70 

.. 2,836 Bact seas 
516 520 500 528 
3,051 3,107 3,248 3,293 
}taoe 3,358 3,284 3.28) 
1,919 1,955 2,034 2,082 
1,156 1,181 1,181 1,223 
10 20 25 17 
4,577 4,393 4,730 4,538 
7.41 7.41 7.41 7.41 
95 94 94 96 

200 204 206 204 

160 160 164 163 

227 227 228 221 

‘197 197 192 190 

150 151 15 154 

121 116 21 
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25c 
. 25d 


.. 26a 
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.. 26¢ 
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. 26e 
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652 
29 
730 


30 
$1 


99 
327 


33 
34 


40 
41 


43 
+” 


50 
51 
52 
53 
54 
55 
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Philippines 


Exchange Rates 

1 SELLING RATE 

2 . 

$ CuRB RATE 

Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 
18 OTHER BANKS: Foreign Exchange 
14 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 


22 PEE CID. nis wa cewos es 


VOLUME OF TRADE 


Exports (1937 Weights). . 
Copra and Coconut Oil. 
re. 

Abac 
Imports (1937 Weights). . 
BALANCE OF PAYMENTS 

Goods: Credits. 

Debits, f.o.b... 

Services & Nonmonetary Gold 


Private Donations & Capital 
Special Official Financing 
Net Errors and Omissions 


Surplus or Deficit (—) 
27a COF: Grants & Long-term. . 
27b COF: Short-term 

Assets of the Central Bank 

$0 TOTAL ASSETS.... 

$1 FOREIGN ASSETS. 


DOMESTIC eee: AND INVESTMENTS 
$2 Government........ 
$3 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 FOREIGN ASSETS. . 

41 Domestic LOANS AND INVESTMENTS 
Government 
Official Entities... . ek 
Business and Individuals... . 


23 
23a 
23b 
23c 
24 


25a 
25b 
25c 
25d 
25e 
25f 
26 


Currency and Deposits 

50 MONEY SUPPLY. . 

51 Currency 

52 Deposit Money * es 
52a U. S. Gov’t Entities 

52b Official Entities 

52c Business & Individuals. . 
53 TIME Deposits: Other Banks 

54 GOVERNMENT DEPOSITS. . 

55 Central B_nk.. 

56 Other Banks. . 

57 BANK DEBITs?.. 


58 UNUSED OVERDRAFT LINES 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue..... 

62 Expenditure 

FINANCING OF DEFICIT 
Net Borrowing: Pesos 
Foreign Currency 

Foreign Grants Received 

66 Use of Cash Balances 

67 PEso DEBT. 

68 FOREIGN CURRENCY DEBT. 


a 
om 


j 
| 
— ee 


* Mainly with Other Banks. 
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INTERNATIONAL FINANCIAL STATIstTig 


1937 1938 1939 1940 1941 | 1 1945 1945 1947 1948 1949 


(Pesos per U. S. Dollar: End of Year) 


2.006 2.004 2.008 2.007 2.025' 2.025 2.025 


(Millions of U. S. Dollars: End of Year) 


389 

1 
388 
109 


498 
489 


557 
1 
556 
103 
667 
29 


334 


1 
333 


130 
464 


447 


(Millions of Pesos) 
oll 4.6 
192¢ 1° 161 
223¢ 68° 811 
(1948 =100) 
135 ae 30 84 
89 beter’ 91 156 
264 sim = 8 
218 33 116 
_(Milliods of U.S. Dotars) 


81. 

—415. 659. 
260. 189. 
20. 69. 

—75. 85. 

—75. 8. 

—203.0 -—87. 

— 60. 
203.0 —22. 


(Millions of Pesos: End of Year) 


777 


3S 
acacuc wen 


1,113 


667 


(Millions of Pesos: 
206 
118 


End f Year) 
260 218 
285 412X 


“223 


‘191 =. 226 
End of Year) 
£05 959 
534 553 
371 406 
3F9 399 
12 7 
94 178 233 
45 18 9 


“ble «158 
(Millions of Pesos: 


X 1,086 
877 
209 


200 
9 


 80°X 


45 18 9 
372 413 471 
29 30 51 

(Millions of Pesos: 
—26. —9.1 

149. 151.9 

176. 161.0 


179 


1 —73.5 
3 233.2 
-4 306.7 


crow 
ow 


—1% 
11: 
12 


“_ 


1 
—4. 
& 
10. 
te 
60. 


116.: 
i. 
—105. 
14. 
167. 


bo ! 
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me IO Ol > > 
or ~“1600 GS 
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oo 
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>» Monthly totals and 12-month averages. 


2.025 


126 
612 
16 
78 


518 
362 


1,145 
571 
574 

86 
268 
220 
249 


22 
22 
772 
44 


Year Ei di g June 30) ° 


© 1937-38 calendar years. 


2.015 
2.28 


230 


1 
229 


63 
283 


297 


2.015} 


3.35 
285 
3 
282 
74 
359 
374 


352 
22 


23.4 
674 


44 
65 
496 
258 


1,148 
669 
479 

23 
97 
359 


290 

101 

19 

81 

xX 649 
76 


— 287.9 
308.4 
596.3 


56.0 
—2.0 


2.015 
2.358! 
2.85 


246 


7 
240 


72 
318 


330 


265 
291 
203 
158 

46 
682 
102 


199.6 
425.6 
226.0 


90.2 
79.4 


_ 5 
233.9 —373.6 


352.0 
121.9 


434. 
200.4 
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—— 

a eee —_—— ——— $$$ 1952. 
1951 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 

(Pesos per U. S. Dollar: End of Month) 

015 9.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 

3588 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 # 
2.85 3.20 2.80 2.65 2.85 2.85 2.95 2.85 2.85 2.90 2.85 2.80 2.70 2.70 2.70 2.80 2.80 2.80 2.8 § 

(Millions of U. S. Dollars: End of Month) 
246 281 272 267 271 271 255 247 246 245 240 243 246 244 246 235 236 2. Ct«j ws 
1 5 5 6 6 6 6 6 7 7 7 7 8 8 8 9 9 w® sexx 2 
240 276 267 262 266 265 249 241 240 238 233 236 238 235 237 226 228 241 cea 
72 121 124 118 99 96 84 79 72 62 64 69 65 72 17 82 67 (ae 
318 402 396 385 370 367 339 326 318 307 304 312 311 316 323 317 303 ae) ass & 
330 415 404 396 382 369 356 342 330 332 331 332 335 337 333 322 325 320 7 
311 393 382 375 363 351 337 323 311 314 312 314 315 318 313 301 304 300 - 16 
19 22 21 21 19 19 18 19 19 18 19 19 20 19 20 20 21 Be ace ae 
(Millions of Pesos) 

27.5 2.4 2.2 2.3 2.4 2.2 2.5 2.4 2.5 2.4 2.3 2.6 2.5 2.5 20 
819 79 67 57 64 62 59 47 49 67 49 67 64 69 2 63 47 ee ice Ee 
961 76 96 102 99 80 96 90 80 86 87 68 71 66 61 97 es nae OO 

(1948 =100) 
149 165 149 125 146 137 127 110 127 182 130 193 184 215 183 200 148 ae axes a 
162 121 149 140 184° 207 213 155 123 182 139 110 125 120 131 145 BOP” amar sou eee 
289 525 332 220 22 98 32 90 242 370 320 660 587 917 518 363 47 glenn oats ae 
169 187 149 204 159 184 150 114 124 160 159 169 177 133 146 149 166 acd si casal es 
82 76 104 103 2 76 94 91 74 87 90 71 76 73 68 112 68 Fast — 

10.0 . 25a 

81.0 25b 

18.5 25¢ 

11.0 25d 
2.0 .. 25¢e 

16.5 . 25f 

6.0 Te 

a .. 27a 

56.0 scare en a dette nba . 27b 

(Millions of Pesos: End of Month) 

917 982 972 975 998 969 987 979 917 924 914 904 897 888 ee SO suxs a: 
492 561 544 534 542 522 510 494 492 490 480 487 493 487 491 470 473 Ce sauce 
264 263 257 254 253 254 253 256 264 264 263 262 257 257 257 256 256 are ies Tae 
42 13 20 30 40 25 47 44 42 52 55 41 29 24 eer ee eee cn. 

(Millions of Pesos: End of Month) 

145 242 248 235 197 192 169 157 145 123 128 138 130 144 154 164 135 1 ics 2 
749 657 680 692 703 709 728 734 749 791 779 775 767 754 729 738 752 Tee 26520 0 
37 4s 45 44 44 44 45 42 37 55 53 53 59 59 59 60 59 once 

53 71 73 74 63 54 52 53 53 47 43 44 44 43 41 41 73 5 ee 
659 538 562 574 596 611 631 639 659 689 682 676 664 653 630 637 620 es .... & 
(Millions of Pesos: End of Month) 

,053 1,175 1,157 1,118 1,065 1,053 1,047 1,031 1,053 1,039 1,083 1,041: 1,034 1,019 1,022 1,037. .... —e ease 
639 691 674 651 637 630 630 622 639 625 620 612 601 591 582 572 578 a 6... & 
414 485 483 468 428 423 417 409 414 414 413 429 433 428 440 ee eat eggs ee 
24 18 19 19 18 20 19 23 24 23 17 21 21 18 18 24 sales recite ee 
125 124 132 139 124 117 124 117 125 134 133 136 148 166 170 ROR kek: ah .... 58b 
265 343 332 310 287 287 274 269 265 257 264 270 264 244 253 ee ae ... S8€ 
291 289 291 294 294 294 293 290 291 290 289 290 291 291 294 295 301 ss 6 Uw... & 
203 189 184 205 244 235 224 222 203 194 216 213 203 208 217 ajek ae i tied aiacaam ee 
158 103 112 138 167 157 163 162 158 149 161 154 155 166 i. re Fite ‘odes seat.) ae 
46 87 72 68 77 78 61 60 46 46 49 59 48 42 Ge kacs re ana ee 
682 761 653 689 703 657 726 616 629 750 629 ee «.... avbe seca oe aves wna ica5 ee 
102 81 82 84 87 92 106 109 102 103 100 107 116 116 107 Se aves sabes — 

99.6 60 

25.6 61 

26.0 62 

90.2 63 

79.4 64 

5 65 

73.6 66 

34.5 67 

00.4 68 

(Continued on next page) 
el 
' Beginning July. ? Beginning March 29. * January /October. ‘ January /September. * June / December. * June 30. 


Page 107 





Philippines 


Prices and Wages 

WHOLESALE PRICES (Manila)*... 4 : 
Export Goods 18 18 
Coconut Oil........... 13 12 
12 11 
13 13 

UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights) . . rare 
Cost oF LIVING (Manila) 25 

WaAGEs (Daily Rates, in Manila) 
killed 


25 23 
26 


Production and National Income 


AGRICULTURAL PRODUCTION (FAO) 106! i nd 

59 79 
238 224 
280 265 


Cop 
Coconut Oil 
NATIONAL INCOME 


15.4 million 
20.2 million 


PHILIPPINES 

‘EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United re Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


Population i 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 


1946 
33.0 


1947 
11.0 


1948 1949 


Exports: unrecorded. 

Imports 

U 

Surplus prope 

Other purchases from U.S. Government agencies 
Merchant ships 

NARIC rice 


296.6 17.0 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 


1937 1949 1950 1951°' 


United States..... 80 72 73 63 
SS SR 4 7 7 
Netherlands....... 1 1 2 5 


Per Cent of Total Imports 


1937 1949 1950 1951' 


United States..... 58 81 75 T1 
Japan...... . 15 8 4 7 


1937 1949 1950 1951' 


Textiles ich ee 22 17 

Mach. & Vehicles 16 14 

Iron, Steel & Mfrs. 11 7 

Grains & Prepar.. 7 

Petroleum & Prod. 6 

Dairy Products... 3 

Non-ferrous metals 
and manufact... 1 


* Excludes agricultural machinery. 


1937 1949 1950 1951' 


Sugar, Centrifugal. 35 18 14 21 
Copra, coconut Oil. 24 43 48 42 
Other coconut prod. 6 9 8 4 

4 11 18 #16 


6 
4 
2 


‘1 January-June. 


nn ee eee — 


* Home-produced goods. 
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19 
21 
15 


9 
8 
12 


21 


27 


INTERNATIONAL FINANCIAL STATIsticg 


(1948 =100) 
18 co — 96 
18 er 103 
19 ‘can 72 82 
14 sees 58 82 
12 5s 45 68 
16 err 62 77 


100 87 
100 94 
100 72 
100 63 
100 60 
100 

25 aie 54 89 100 
100 


100 


69 

27 190 143 xX 106 94 

31 78 90 
(1948 =100) 

81 96 

23 113 

45 76 

ee 3 21 

(Billions of Pesos) 
seb 4.35 


101 100 102 


100 
100 
100 
100 


5.71 


109 
79 
114 
183 
5.65 


5.57 7.59 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Bal. 
ance of Payments: COF: Short-term: Includes long-term market- 
able securities. For detailed Balance of Payments statement, see 
October 1952 issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.’”’ Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND DEPOSITS: Deposit Money: Business and individuals: 
Residents only. Also includes managers’, cashiers’, and certified 
checks. X Prior to 1945 includes some Government deposits. 
Government Deposits: General and special funds of the National 
Government held in deposit with the Central Bank and the Other 
Banks. Bank Debits: Beginning 1950 debits to deposit money. 
X Prior to 1950 includes Government accounts. Unused Overdraft 
Lines: As reported by the Other Banks. 


GOVERNMENT FINANCE: Data represent a consolidation of three major 
government funds adjusted to a cash accounting basis. Accounts 
of government enterprises, trust funds, and sinking funds are not 
consolidated. Monctary Operations: 50 million pesos in fiscal 1947 
not shown in the tabulation. Net Borrowing: Proceeds of loans 
minus redemptions. Annual payments into sinking funds are 
counted as redemptions. Use of Cash Balances: Figure for fiscal 
1951 reflects 3.9 million peso increase of cash balance resulting from 
the transfer of assets of several defunct agencies not included in the 
consolidation. 


Peso Debt and Foreign Currency Debt: Net of sinking fund assets. 
Most of the discrepancy in fiscal 1948 between the change in the 
foreign currency debt and net foreign borrowing results from the 
transfer to the ot Fund of 12.5 million pesos of U. S. Treasury 
bonds formerly held by the government. In 1949 the Peso Debt 
figure was increased by the government’s assumption of 300 million 
pesos of debt to meet obligation for back-pay to pre-war government 
employees. 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 
with 1937 weights. Home Produced Goods and Export Goods: 
X Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 
goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
ones 837. Cost of Living: X Prior to 1952 based on a different 
sample. 





VOLUME 


PrRoDUC 
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Nat 
Phi 


Agri 
Mfg 
Trac 
Trat 
Gov 


All « 
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Phi 


Pers 
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Gro 
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a 


“ ee — — — —_——1952——___—_— 
May June July Aug’ Sept Jan Feb Mar Apr May June July Aug Oct 


(1948 =100) 
XxX 74 76 73 73 74 
79 83 82 83 84 
X 66 63 54 54 
53 47 38 39 
53 46 ‘ 38 
90 91 83 70 





87 90 90 87 
92 98 97 93 
76 74 76 75 
63 58 59 60 
58 54 58 60 
121 117 114 


78 
84 
65 
53 
56 
68 


~1 00 00 
uwo- 


SiR NAM 


ORM 
D> ee ee 


84 83 81 84 : 3 68 69 64 76 
94 102 107 102 99 7 96 93 
101 101 100 } X 96 96 é 94 94 


95 94 95 ; 96 97 7 96 96 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 361. 
National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos) : 


1946 1947 1948 1949 1950 1951 


Agriculture 2.006 2,440 2,376 2.298 2,507 3,059 
Mfg. and construction 636 905 984 940 1,006 1.215 
Trade 536 694 716 715 R16 1,022 
Trans. and communication 146 189 195 195 222 279 
Government 185 252 321 377 400 408 
All other R41 1,088 1,121 1,121 1,278 1,603 


Total 4,350 5,568 5,713 5,646 6,228 7,586 
Gross National Expenditure: At market prices (in millions of 
Philippine pesos): 
1946 1947 1948 1949 1950 1951 
Personal consumption 4,236 5,479 5.510 5,962 5,855 7,481 
Gov't current expenditure 359 405 402 448 473 493 
Gross public dom. investment 13 53 110 128 105 
Gross private dom. investment 359 630 616 5 465 489 
Total gross domestic investment 372 683 726 595 593 594 
Of which: 
Residential building 117 204 211 108 118 
Other construction 76 54 213 07 183 173 
Equipment 65 73 193 94 133 143 
Net change in inventories ' 114 52 109 5s 169 160 
Less: Depreciation allowances 265 290 315 325 335 370 
Equals: Net capital formation 107 393 411 276 258 224 
Net foreign investment 179 439 269 5 13 * —195 


Total 4,788 6,128 6,369 5, 317 6,934 8,373 


Relates to livestock and sugar only. 
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Portugal 


1937 1938 1939 1940 1941 1 1945 1946 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


22.094 23.673 27.650 25.006 25.094 


FREE RATES FOR Escupos ABROADt 


2 Switzerland (franc)......... 


Gold and Foreign Assets 
10 BANK OF PoRTUGAL: Gold....... 


11 DOLLAR EXCHANGE IN U. S. BANKS 


12 Government and Banks..... 
13 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE ~ ee 


20 Sch te nase bes ss aan 
21 a. he as 
22 Trade Balance..... 


23 NET SURPLUS WITH EPU AREA... 
BALANCE OF PAYMENTS * 


24a Goods: Credits 
24b lS eee 
2hc Services....... 
24d Private Donations & Capital . 
2he Special Official Financing... . 
24f Net Errors and Omissions... . 


25 Surplus or Deficit (—).. 
26a COF: Grants & Long-term. . 
26b COF: Short-term........... 
Assets of the Bank of Portugal 

30 Formeicn ASSETS ............... 
$1 Domestic Loans & INVESTMENTS 
32 eo cn ci kbs 6 
33 Non-Government........... 
Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 


Currency and Deposits 

LP og | 
51 Currency 
52 Deposit Money............ 


ey i ae 
54 GOVERNMENT DEPOSITS......... 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue........ Ne ares 
62 De em. a tw hin kes 


638 Escupo DEBT. Ae 

64 FOREIGN CURRENCY DEBT. 
Money and Capital Market 
70 GOVERNMENT BON’ YIELD...... 
71 CORPORATE BonD YIELD........ 


72 SHARE PRICEs (General)......... 
Prices 
80 WHOLESALE PRICEs (All Goods) ©. 


81 Home Produced Goods...... 
82 Import Goods.............. 


83 Cost oF LIVING®:.. 


Production, Employment, and Sates 
90 AGRICULTURAL PRODUCTION (FAO) 
91 FISHERIES PRODUCTION......... 


92 APPLICANTS FOR EMPLOYMENT? .. 


93 NATIONAL INCOME 





+ Currency. 
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80 86 93 
1,207 1,149 1,842 
2,374 2,310 2,082 

~1,167 -1,161 —740 
1.70 1.77 2.02 
1.51 1.65 1.60 
1.16 1.16 1.15 

.85 49.45 

8.97 4.22 
5.98 6.93 6.67 
2.21 2.25 2.50 
8.77 $8.68 4.17 
.97 .93 .99 
.25 35 16 
118 8 -173 
2,137 2,250 2,169 
2,020 2,242 2,342 
4,005 4,009 4,047 
5,730 5,688 5,604 
3.83 3.86 
6.02 5.92 
89 81 
43 42 42 
as 45 44 
ais 37 39 
54 53x 49 
- 
69 88 73 
20.1 16.64 17.9 
15.5 
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> F. o. b. for Metropole, c. i. f. for dependent territories. 





1947 1948 1949 1950 
(Escudos per U.S. Dollar: End of Year) 
24.940' 24.940 25.065 25.065  28.95* 28.95 
om a eens of One U. S. Dollar at Official Cross Rates: K'nd of Year) 
F .. 82.57 26.15 28.02 28.95 29.27 
(Millions of U. ‘Ss. Dollars: End of Year) 
Sache g rath 433 310 236 178 192 
$3 95 X 48 39 47 88 88 46 
7 
(Millions of Escudos) 
1,688 2,973 3,237 4,587 4,810 4,295 4,091 6,334 
2,590 2,469 4,083 6,896 9,493 10,871 9,061 7,904 
—952 504 -—846 —2,309 —5,183 —6,076 —4,970 —2,570 
Ei —1,341 645 
( M illions 8 of U.S S. Dollars) 
a 195.7 191.0 213.2 
—431.7 —356.1 —246.0 
16.7 24.4 22.0 
105.5 58.4 29.8 
—-10.0 -15.9 — 
5.5 19.9 —2.6 
—118.3 -—78.3 16.4 
= 4.6 1.5 
neat ye ees 118.3 73.7 -17.9 
(Billions of Escudos: End of Year) 
2.89 6.83 18.82 18.70 15.87 12.78 12.45 138.64 
1.81 1.72 1.73 1.84 1.84 1.88 1.88 2.03 
1.36 1.39 1.43 1.32 1.29 1.28 1.25 1.25 
.44 .84 .380 -62 .65 .60 .64 -78 
(Billions of Escudos: End of Year) 
4.42 4.66 7.10 8.95 10.66 12.81 18.06 13.41 
(Billions of Escudos: End of Year) 
7.86 11.70 24.88 26.80 26.41 26.09 24.53 25.35 
2.85 4.29 7.80 8.34 8.37 8.32 8.11 8.01 
5.02 7.42 17.08 18.46 18.04 17.76 16.42 17.33 
1.02 1.07 1.02 1.00 .97 91 .84 .87 
.26 32 2.73 2.95 1.67 .49 .33 .74 
(Millions of Escudos) 
—148 -—328 -520 -—489 -—872 -1,192 -884 -—194 
2,218 2,443 3,303 3,899 4,296 4, 408 4,690 4,826 
2,366 2,771 3,823 4,388 5,168 5,600 5,574 5,020 
5,486 5,719 9,011 9,513 9,419 9,421 9,612 9,864 
3,459 3,173 3,113 3,103 3,096 3,088 2,480 ,473 
(Per Cent: Average of Months) 
3.93 3.61 2.83 2.83 8.04 8.24 3.76 8.92 
6.76 6.61 4.09 5.22 3.64 3.49 3.88 4.01 
(1948 =100: Average of Months) 
74 77 181 158 133 100 81 78 
(1948 =100) 
53 62 98 96 101 100 102 101 
50 57 92 103 104 100 106 107 
59 71 108 83 95 100 96 92 
54 60 92 101 103 100 xX 103 102 
(1948 = 100) 
ee ed pois 104 115 100 109 107 
71 70 89 112 102 100 103 110 
(Thousands) 
15.4* 13 .6¢ 3.13 2.39 1.80 1.49 1.59 2.05 
(Billions of Escudos) 
: reata ce 31.0 31.4 33.7 35.4 





1951 


28.95 
29.92 


264 


7,561 
9,497 
—1,936 
1,741 


111 
107 
117 


101 


2.27 


i i LT 


* Portugal and Escudo area. 
4 Includes employed applicants. 


a, 






VOLUME 
Eo 


—__ 


May 


28.99 
23.61 


2.1 


' Begin 
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—————— —— 1951 —-—— — —_———_— ——_—— 1952— —_— 
May June July Aug Sept Feb Mar Apr May June July Aug Sept Oct 


(Escudos per U. S. Dollar: End of Month) 
98.95 28.95 23.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
rave Fee Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
23.57 28.84 29.06 29.32 29.92 30.36 30.10 30.05 29.74 29.87 29.81 29.60 29.38 29.32 29.36 
(Millions of 1. S. Dollars: End of Month) 
217 217 223 234 250 255 264 265 270 274 274 274 274 274 274 277 282 
46 43 41 48 36 35 41 39 43 42 42 43 41 46 49 51 


38 35 34 4l 29 28 32 32 33 31 31 33 31 34 38 39 
7 8 7 7 7 8 9 7 9 11 10 10 10 12 12 12 


(Millions of Escudos) 

858 496 606 509 480 613 5 574 ‘ 592 
1,192 699 865 953 1,164 805 806 ‘ 859 
—334 —203 -259 -444 -—684 —-—192 —232 — 267 

118 176 309 -180 -—199 —168 ‘ —53 54 —151 


(Billions of Escudos: Last Wednesday of Month) 
15.90 15.97 16.17 16.43 16.30 16.17 16. 
2.21 2.25 2.16 3.48 23.9 2.28 2. 
1.25 1.25 i ae a ee 
.96 1.00 oy FCF 1:40 1.0 1 
(Billions of Escudos: End of Month) 
13.56 13.97 14.15 13.86 14.16 14.13 14. 
(Billions of Escudos: Approximately End of Month) 


28.20 28.58 28.63 28.46 28.52 28.37 28. 
8.55 8.85 8.72 8.67 8.53 8.61 8. 
19.65 19.74 19.90 19.79 19.99 19.76 19. 


96 -96 Loe 1.0h «6062 CU Od. 
95 1.03 1@ i.6T 1:0 1.6 1. 


(Per Cent: Average of Daily Quotations) 
3.58 3.59 3.57 3.53 3.45 3.51 
3.84 3.88 3.79 3.71 3.68 93.54 

(1948 =100: Average of Daily Quotations) 
91 91 92 96 97 96 
(1948=100) 
117 117 117 118 118 
112 111 110 112 112 
128 127 128 128 127 
102 101 101 100 100 


(Thousa nds) 
2.36 2.40 


_—_—_ OOOO eee ee ee 


‘Beginning July. § * Beginning September 22.  71934/38. § * December. Pave 111 
age 
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i cai ana Na 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


OFFICIAL RATES 








(Pesetas per U.S. a of Year) 







































































































































































































































































1 Basic Selling............... 11. 11.22/ 11.22— 11.22— 11.22— 11.22— 
2 Preferential Selling innebae 6.68 9.10 10.05 11.22 11.22 11.22 16.81 16.81( 27.88 89.40" 21.90¢ shoe 
8 eee ee ee 10.95 10.95/ 10.95— 10.95— 10.95— 
i Preferential Buying......... ¢ 8.08 = 9.10 10.05 10.95" 10.95 10.95 jig"49e 16:40 21.90" 28.47 «zag 21.90 
eles awit nin iain « 10.72 11.89 12.66 12.56 12.56 _ — — — — 89.84 39.65 
Deere cd otk ne snes s:6 me pas eee “A pate hers .... 28.00 85.00 87.60 45.00 61.60 63.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SPAIN: Gold.......... 626" 42 110 111 111 111 85 61 51 
11 DOLLAR EXCHANGE IN U.S. BANKS ..... 6 13 10 6x 82 16 13 14 16 21 17 
12 Government and Banks..... ae igtas Ae ea re eee Sauk ‘eatne cas 14 g 
13 Business and Individuals. ... 8 8 
Trade and the Balance of Payments : 
VALUE OF TRADBD (Millions of U.S. Dollars) 
20 EE i os Sc bike noo 78" 129 170 288 266 806 862 880 889 462 
21 CN ET iin ns ewan 00 112" 203 180 282 802 896 468 454 390 384 
VOLUME OF TRADE (1948 =100) 
22 Exports (1948 Weights)..... our 84 100 102 135 150 
23 Imports (1948 Weights)... .. ae ten 88 92 100 105 108 101 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
30 FOREIGN ASSETS ............... -6 1.2 1.2 L.2 °1.2 me) ov 6 
81 Domestic LOANS & INVESTMENTS. 20.6 24.2 27.2 26.6 28.4 33.6 36.6 
$2 SE iia 16.4 17.7 16.7 16.6 18.2 16.8 18.6 
33 Non-Government........... 2.8 4.2 6.5 10.4 10.0 10.2 16.8 18.0 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic LOANS & INVESTMENTS. 14.1 27.2 34.6 45.2 48.5 52.9 65.3 76.8 
Ob 1" Ge ee 3.0 5.2 6.4 7.0 8.2 9.6 9.4 2 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 Money Supp.y (Net).......... ea Te 26.2 34.2 42.7 48.5 48.2 61.6 60.5 68.7 
$1 Currency (Gross)........... 9.23 9.4 13.5 19.0 22.8 26.0 26.5 27.6 31.7 36.2 
52 Deposit Money (Gross). .... ee aie 16.6 20.5 26.0 29.5 29.9 33.4 38.1 44.6 
58 Tams Derosive................ ee 4.4 8.7 10.4 12.9 15.2 17.3 20.5 24.2 
54 BANK CLEARINGS............... 5.3 7.4 11.3 13.8 17.5 17.8 18.5 23.1 29.4 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (General)......... 69" 86 86 106 143 100 83 80 88 
Prices (1945 = 100) 
80 WHOLESALE PRICEs (All Goods). . 25 28 32 38 45 66 80 93 100 107 126 162 
81 ES ES ee 24 27 30 35 40 66 79 92 100 103 117 148 
82 Export Goods.............. 28 30 35 47 71 66 101 110 100 120 156 179 
8&3 | eR ere 24 27 37 45 91 75 126 126 100 120 139 163 
84 Import Goods.............. 24 26 29 36 44 67 81 92 100 104 119 170 
UNIT VALUE OF TRADE (In Dollars) (In Terms of U.S. Dollars: 1948 =100) 
85 Exports (Current Weights). . i ae en te a. seh 97 101 100 103 80 84 
86 Imports (Current Weights). . eet. (teen ir megs tae ae 73 92 100 92 78 82 
(1948 =100) 
SY” GONE OF TVG. ...... - 66. s0u-55s. 22 34" 39 51 61 80 94 100 105 117 128 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ ae Pages ee eats wale ahs se seer 100 95 109 115 
91 AGRICULTURAL PRODUCTION..... Pi oe 94 99 112 76 121 110 100 ki sere 
92 PD MEK on in wsacavicunns 120'7 ee ae 110 111 100 106 108 
(Thousands) 
98 APPLICANTS FOR EMPLOYMENT... 475 450 148 178 139 117 160 166 144 
(Billions of Pesetas) 
94 NATIONAL INCOME.............. T4 36.5 4.2 65.5 93.9 107.5 114.0 119.0 151.8 











nn 





? Beginning April 3. 
* Beginning October 7. 
October 7. 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
‘Beginning October 18. * Beginning October 16. * Beginning August 25. ’ Beginning. 
From January 20-—October 6:10.95-25.00. * Beginning August. * Beginning November 1. 
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VoLUM 


———— 


May 


11.22— 
21.9 


10.95— 
32.8! 


39.87 
50. 0¢ 


30. 


29. 


1 


0 Bry 
close 


Spain 


“May June July June July Aug Sept Oct 


(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
21.90 21.90 21.90 21.90 25 .00° 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 
— .95— if - 10 — ¢ 6 6 ‘ ‘ ‘ ‘ 
10,95 10,95 10,95 10.95 1095 91 99 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 


39.89 39.89 39.68 39.66 39.63 39.63 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 
50.00 48.00 47.75 51.09 52.00 53.00 52.00 52.00 48.00 49.00 47.75 49.00 49.00 51.00 49.00 ee 
(Millions of U. S. Dollars: End of Month) 
60 61 61 5 0 50 51 51 51 51 51 51 51 51 51 


18 16 14 18 17 17 17 18 18 20 18 18 18 
10 8 5 10 9 8 10 10 10 12 11 10 9 
8 8 9 9 8 8 8 8 8 8 8 8 


(Millions of U. S. Dollars) 
32 48 32 40 41 40 
34 32 30 38 31 42 
(1948 =100 
204 134 166 165 144 
100 90 87 88 86 101 
(Billions of Pesetas: End of Month) 
5 6 6 6 ; 
33.6 36.6 $4.9 35.1 ‘ ‘ 
16.9 18.6 17.8 18.3 : 15. 
16.7 18.0 7.3 48 We 20. 
(Billions of Pesetas: End of Month) 
76.8 peas ian oe 
12.2 are nese 11.8 


(Billions of Pesetas: End of Month) 
cue wastes ae - ae 
34.0 36.: 35.1 35.5 35.6 35.5 
eta 44. ‘ite vas 43.6 
ain ee a To er 
33.4 36.0 37.7 35.9 987.2 935. 
(1948=100: Average of Daily Quotations) 
90 88 88 88 90 90 
(1948 =100) 
167 165 166 163 162 160 
155 154 153 152 154 165 
172 164 152 155 180 224 
166 166 160 166 166 151 
190 186 186 188 184 169 
(In Terms of U. S. Dollars: 1948 =100) 
93 79 79 81 83 92 
88 91 89 109 92 107 
(1948 =100) 
128 128 127 127 126 
(1948 =100) 
121 130 124 126 


(Thousands) 
116121 


‘Free rate established August 1. " April 30. 12 April /December. 3 April. Less than 12 months. Exchange 
closed July 18, 1936 to March 11,1940. July 1936. July/December. ‘7 1931/35. Page 113 





Sweden 


Exchange Rates 
1 OFFICIAL SELLING RATB 


FREE RATES FOR KRONOR ABROADT 


2 Switzerland (franc) 


Gold and Foreign Assets 
10 NATIONAL BANK 

11 Gold 

12 Foreign Exchange 
18 Foreign Investments 
14 OTHER BANKS 

14a Foreign Exchange 
146 Foreign Investments 


15 ToTaL 


INTERNATIONAL FINANCIAL STATISTICR 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 


(Kronor per U. S. Dollar: End of Year) 


3.885 4.185 4.200' 4.200 


620 887 860 
821 808 160 
191 71 198 

8 8 2 


89 89 46 
67 69 88 
22 20 8 


609 476 406 


4.200 4.200 3.600* 8.600 


5.99 


447 713 610 272 
223 482 881 105 
129 we 89 41 

94 187 140 126 


24 42 57 61 
19 88 53 61 
5 8 5 11 


470 764 667 834 


8.600 6.180* 
a eee of One U.S. Dollar eo Official Cross males A End i’, pe 


(Millions of U. s. Dollars: End of Year) 


233 
81 
84 
68 
57 
52 

5 


290 


1951 


5.180 65.180 


6.40 6.29 


269 484 
70 90 152 
65 243 

184 89 


-_ 


16 DOLLAR EXCHANGE IN U.S. BANKS .... sie 142 235 211 210 173 69 49 
17 Government and Banks pa te ee oe re ein seats athe sao Sra 


18 Business and Individuals... . 
Trade and the Balance of Payments 


VALUE OF TRADE 
20 Exports 


Importe,eif........... 


Trade Balance 


NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 


Exports (Current Weights). . 
Imports (Current Weights). . 


BALANCE OF PAYMENTS 


(Millions of Kronor) 
1,846 1,759 2,648 $8,241 
1,676 1,087 3,899 6,226 
—330 672 —851 —1,985 


a %48 s 100) 


91 
111 


VoLUMI 
—_ 


May 


5.180 


(Millions of U. s. Ble 
652 


26a Goods: Credits............. 
26b pee OLN... ..... sOee aia fica ee ae —871 -1 is 
26c Services & Nonmonetary Gold Pato Rises aa Sree poe 190 "150 
26d Private Donations & Capital. —106 69 
26e Special Official Financing... . Sor — in are oats ean seks —18 
26f et Errors and Omissions. . . ae ead ais Ba § dnl 4 12 
27 Surplus or Deficit (—). . fs i cae —-131  —338 
28a COF: Grants & Long-term. . ted — Recthe att Poot oe —31 —27 
28b COF: Short-term ee ‘ Ae 5 em dies 162 365 
Assets of the National Bank (Billions of Kronor: End of Year) 
$0 FOREIGN ASSETS é ; i .61 1.87 2.99 2.19 .98 
$1 Domestic Loans & INVESTMENTS : ‘ é .06 1.17 1.68 2.04 8.11 

Government J : = .76 1.02 1.50 1.82 2.93 

Non-Government........... ‘ i ‘ .80 16 .08 .28 19 


Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETS............... c ‘ ‘ .19 .10 ae ook 22 


41 Domestic LOANS & INVESTMENTS : ‘ .74 5.28 7.92 8.23 8.47 
Government ‘ ‘ .36 1.03 2.15 -99 .63 

Business and Individuals... . ‘ ; .39 4.25 5.76 7.24 7.94 

44 - 65 .23 .28 .36 

End of Year) 
6.99 T.e0 
2.91 2.93 
4.07 4.34 


Currency and Deposits (Billions of Kronor: 


50 MONEY SUPPLY ; ; ‘ : : ’ 6. 


; ‘ ‘ Be 
Deposit Money............ : ; : : 2. 3. 
National Bank : --- ; ; .08 .07 

Other Banks... a ‘ s ; V3 ez 3.05 3.23 

Postal Checking System. é ‘ ‘ : : : .94 1.04 

56 Time Deposits: Other Banks... : ‘ i . z: 3. 4.06 4.27 

57 Gov't. Deposits: National Bank ; ; ‘ ‘ 3 oft .63 

58 BANK CLEARINGS * : : ; 3. 4. 6.03 6.90 
(Millions of Kronor: Year Ending June $0) 
—1,110 —1,720 -1,388 —27 —8395 
2,378 3,460 3,880 $3,810 
4,098 4,848 93,907 4,205 


Government Finance 

60 DEFICIT (—) OR SURPLUS 
61 oe : : 2,195 
62 Expenditure : 3,305 

FINANCING OF DEFICIT 

63 Net Borrowing: Kronor..... 2 991 1,545 
64 Use of Cash Balances ‘ 8 118 176 209 —216 170 
65 KRONA DEBT 3,625 6,170 10,953 11,195 11,420 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 3.91 3.39 3.04 3.01 8.02 
71 CORPORATE BOND YIELD?....... 5.76 4.29 X 3.06 3.03 3.14 
SHARE PRICES (1948 =100: Average of Months) 
Industrial...... 59 70 102 108 113 100 
47 58 97 102 108 100 
Iron and Steel......... : 55 66 94 107 112 100 
Machinery 59 73 110 115 116 100 


—261 
5,371 
5 ,632 


—380 
4,716 
4,746 


1,179 242 225 67 xX 212 
—3T7 49 


11,487 112,078° 


8.11 
8.14 


8.08 
8.33 


+ Currency. * Monthly totals and 12-month averages. > Mid-month quotations. 
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Sweden 




































— 

_ _ —_———_—_——_1951—__________-—___ eT 1952—-— seennennaremntene - 

1 May June July Aug = Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Kronor per U. S. Dollar: End of Month) 

30 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 

— per Equivalent of One U. S. Dollar at Official Cross Rates: ‘End of —— 

29 6.06 6.07 6.25 6.21 -22 6.42 6.33 6.29 6.24 6.15 5.85 5.69 89 73 «65.88 )=— 6.138 5.99) 5. 91 2 
(Millions of U.S. Dollar: End of Month) 

4 283 305 318 305 330 395 432 484 490 478 471 455 470 475 461 460 456 443 10 

52 129 129 129 129 128 134 136 152 179 211 214 214 210 213 206 202 202 190 11 

13 76 94 100 88 99 126 199 243 213 204 195 190 199 213 202 206 204 196 12 

39 7 83 89 89 102 135 97 89 97 64 61 51 61 49 53 5l 50 57 18 

“4 63 70 66 70 73 63 66 74 70 69 76 70 65 66 65 69 67. 1h 

13 61 69 65 69 73 62 65 73 69 68 74 68 63 65 64 68 66 14a 

1 1 1 1 1 1 1 1 1 1 1 1 2 2 1 1 1 1 14b 

3 346 375 384 375 403 458 498 558 559 «5470s s47——siZHs—(iiBSHC iC (<GCiGSsC(‘*iKSCti*DSC‘(<‘(<‘(‘“(<“ (;C‘CS 

9 93 99 94 89 89 84 80 72 64 64 62 65 66 68 71 73 78 16 

6 86 92 88 81 83 77 74 66 57 58 55 59 59 62 64 66 70 17 

6 7 7 7 7 7 6 7 7 8 6 7 7 7 









° (Millions of Kronor) 
791 1,049 749 760 919 945 923 921 904 718 662 659 655 638 615 558 589 20 























7 
7 850 886 768 840 757 815 777 680 878 799 793 741 818 649 731 623 694 ; 21 
0 -59 163 —19 —80 162 130 146 241 26 —81 —-131 —-82 —163 —ll —166 —-65 —105 22 
7 —80 107 111 42 200 422 164 286 273 44 11 —42 36 —70 —4l1 os —39 —33 23 
(1948= ~ 
0 » 163<—— >» 144<— >» 161 <—— ——> 129<- - —— > 118<-—— > 122< 24 
8 -> 125<-— —--> 120 <—— ——> 127<— —- ——— > 114<—- > 112< 
7 
4 
8 
5 
1 
5 
3 
2 
(Billions of J Kronor: End of Month) 
0 1.47 1.58 1.65 1.58 1.71 2.05 2.23 2.60 2.53 2.47 2.44 2.35 2.43 2.46 2.38 2.38 2.36 2.29 30 
4 4.10 4.04 3.84 3.79 3.67 3.386 3.44 3.14 2.98 2.87 2.79 3.01 93.07 3.01 3.08 2.98 2.85 2.938 91 
3 3.80 3.73 3.53 3.46 3.386 3.06 3.14 2.83 2.67 2.67 2.45 2.70 2.74 2.69 2.75 2.87 2.48 2.56 9 
1 .30 31 .30 .33 31 .30 31 .31 31 .30 .34 .32 34 -32 .33 .36 .37 ot 88 
(Billions of Kronor: End of Month) 
8 .32 .36 .34 .36 .38 .33 .34 .38 .37 .36 .39 .36 .34 .34 .34 .36 .35 Joae ae 
4 10.85 10.96 11.19 11.47 11.59 11.95 12.13 11.84 12.05 12.50 12.10 <= 11.67 11.42 11.40 11.64 11.59 41 
5 1.14 12.24 1:4 1.88 2.71 1.97 2.07 1.85 1.98 2.00 1.94 1.70 1.62 1.40 1.68 2.01 1.84 42 
y 9.80 9.83 9.71 9.64 9.88 9.98 10.06 9.99 10.07 10.00 10.15 10.16 10.06 9.82 9.82 9.64 9.76 .... 48 
8 ol .64 .60 .70 .44 .80 . 66 .68 -61 -48 23 one .23 41 .32 .538 .26 one. 4a 
(Billions of Kronor: End of Month) 
7 8.30 8.64 8.40 8.80 8.59 9.03 9.13 10.07 9.31 9.49 9.23 9.66 9.44 9.66 9.23 9.61 9.46 50 
{ 3.47 3.58 3.53 3.65 3.70 3.80 3.89 4.14 3.94 3.96 3.97 4.09 4.02 4.14 4.11 4.19 4.22 4.36 61 
3 4.84 5.06 4.87 5.15 4.89 5.23 5.24 5.93 5.87 5.68 5.25 5.57 5.42 65.51 5.12 5.42 5.24 . &8 
5 07 .05 .09 .07 .06 05 .06 .06 .03 .03 .03 .04 04 01 01 01 .02 .02 58 
) 3.58 3.67 3.55 3.79 3.60 3.87 $3.81 4.10 3.88 4.03 3.87 3.85 3.87 3.94 3.73 3.96 3.80 a 
4 1.24 1.33 1.23 1.28 1.24 1.32 1.37 te 1.46 1.47 1.36 1.68 1.51 1.56 1.38 1.44 1.42 1.53 55 
l 5.89 6.04 6.26 6.49 6.51 6.78 6.83 6.41 6.63 6.87 6.63 6.36 6.17 6.00 6.06 6.31 6.14 56 
} .69 .61 .64 .46 .82 .53 .86 .53 «te oat .87 .87 1.02 .68 78 .28 50 .29 57 
3 12.78 11.97 12.58 11.51 12.29 18.56 14.96 15.26 16.70 13.24 15.83 12.42 16.47 13.51 16.28 11.96 14.26 13.90 58 







(Millions of Kronor) 





567 12,628 12,835 12,823 12,679 13,198 12,467 12,520 12,322 12,329 12,319 12,568 12,310 . 6 
(Per Cent: Average of Daily Quotations) 









3.26 63.98 6 63.26 3.08 CUSO CUS CUS CUR $3.20 $8.22 98.26 93.30 3.30 3.30 3.30 3.30 3.30 70 

3.55 3.54 93.39 3.84 93.81 983.27 93.81 3.82 $3.37 $8.65 93.57 93.57 3.69 3.90 3.86 3.72 3.65 3.63 71 
(1948 =100: End of Month Quotations) 

) 153 @; 152 155 163 169 168 158 160 162 153 143 139 145 141 146 148 144 143 72 

) 174 169 177 182 194 199 181 182 183 166 158 151 158 151 156 162 158 157 7. 

| 164 159 165 172 174 174 163 165 168 157 144 144 150 147 149 154 148 146 7% 

) 146 144 146 157 164 164 152 154 155 149 140 134 139 135 139 138 133 132 75 





(Continued on next page) 
———————————————————————— 


‘Beginning September. ? Beginning July 14. 3 Beginning September 20. ‘Includes net foreign borrowing of 106 million 
kronor. ’ Includes foreign debt balance of 106 million kronor. Page 115 
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Sweden 























Prices and Wages 





 streseieneew 6.3 million 
[Loc o%b neuen ed 7.1 million 


SWEDEN 


EXCHANGE RarTEs: Official buying and selling rates are 5.17 and 5.18 
kronor per U. S. dollar. 


Population 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 
ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Tota! Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 23. 17 14 19 Germany......... 21 7 ll 414 
Germany......... 16 8 13 11 United States .. 14 10 9 9 
United States..... 11 6 6 56 United Kingdom.. 138 17 20 16 
PTs <¢sesen ve 7 10 9 6 Belgium-Luxemb’g 6 4 6 
France sic ne 6 4 4 6 Poland ; “eS 5 3 4 
Denmark......... 4 6 6 a Netherlands. ..... + 6 5 6 
Belgium-Luxemb’g 4 6 3 4 France... ince 6 6 6 
Netherlands....... 5 6 5 

1937 1949 1950 1951 1937 1949 1950 1951 
Wood Pulp....... 21 19 20 28 =~BaseMetals&Mfrs.17 16 11 12 


Iron, Steel & Mfrs.. 14 12 9 8 
Mach. & Vehicles... 13 21 20 16 
Wood and Mfrs.... 13 13 12 12 
OY aa | | 10 6 4 
Paper and Mfrs.... 8 12 iil 14 


Coal, Petroleum 

and Products... 16 19 18 20 
Mach. & Vehicles.. 14 13 17 16 
Textile Fibers and 

Manufactures... 13 18 17 17 









Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 184 million kronor, equivalent to an 
annual rate of 734 million kronor. Balance of Payments: For de- 
oon statement see July 1952 issue of International Financial 
tatisics. 






ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 

















CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Government 
deposits with the Other Banks are negligible. Bank Clearings: 
Total clearings of the Other Banks at the National Bank. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: X Beginning February 1947 in- 
cludes revenue raised for local authorities. Use of Cash Balances: 
Changes in the balance of the Treasury and the National Debt 
Office with the National Bank. Net Borrowing: Kronor and Krona 
Debt: X Beginning February 1950 includes a U.S. dollar debt of 20 
million to the U. S. Export-Import Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 

ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 

per cent loan prior to that. Discount and Rediscount Rates of 





* Home-consumed goods. 
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80 WHOLESALE PRICES *........... 53 52 54 €8 
81 Oe OS 48 42 41 52 
82 SO MMS, .ciws ax bsws =: 45 40 44 65 
UNIT VALUE OF TRADE 

83 Exports (1948 Weights)..... eek 42 —— the 
8h Sawn Timber.......... 37 34 35 44 
85 Ns ass bee 23 25 25 29 
86 Imports (1948 Weights)... .. 45 

87 Famour Rares................ ane ee er ay 
88 Cost oF LIVING............... 64 65 67 75 
89 WaGEs (Hourly Earnings). . 49 52 55 59 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 67 67 73 67 
91 AGRICULTURAL PRODUCTION (FAO) 92 faa ee poy oe 
92 EMPLOYMENT (Industrial)....... 80 81 84 82 
98 UNEMPLOYMENT (Industrial)... .. 10.8 10.9 9.2 11.8 


the National Bank for 3-month bills have been 3.0 per cent since 


December 1. Discount Rate of commercial banks in Stockholm 


INTERNATIONAL FINANCIAL STATISTiIcg 


icici \ MO 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(1948 = 100) 
80 91 87 93 
55 72 74 89 
85 101 90 95 
Eee isn cae 90 
47 63 72 95 
34 62 67 87 
95 
raat iS en 118! 
85 93 93 96 
63 xX 74 80 92 
(1948 =100) 
65 75 91 94 
wet pans 95 92 
82 95 98 99 
(Per Cent of Union Membership) 
11.3 4.5 3.2 2.8 


100 
100 
100 


100 
100 
100 
100 
100? 
100 
100 


100 
100 
100 


2.8 


on loans up to 3 months has been 3.0-5.0 


Date Established 


NATIONAL BANK 


101 
89 
100 


93 
98 
83 
101 
893 
102 
104 


104 
106 
99 


2.7 


r cent since December 
1, 1950. Previous changes have been as follows (in percent): 





19388—Dec1......... 


1935—Oct... 
1939—Dec 15 
1940—Mar 19 


May 7......... 
May 17....... 


Aug 9 
1941—May 29........ 
1945—Feb 9......... 


1946—Mar.... 


1950—Oct G.......... 


Dec 1. . 


Discount Rate 


2.6 
8.0 


8.0 


Rediscount Rate 


2.0 


Cre NNew wo 
oa oaoan om 


Share Prices: Weighted arithmetic averages of 


original base 1937 = 100. 


rice relatives with 
Based on quotations of shares on the ‘‘A” 


list in Stockholm. Compiled by Affarsvarlden. 


Wages: Beginning 1945 all work- 


cost (in billions of Swedish kronor): 


Agriculture?* 


Manufacturing and mining *. . 


Government 
All other 


Total... 


! July—June. 
handicrafts. 


Gross National Expenditure: At market prices (in billions of Swedish 


kronor): 


*Excluding forestry and fishing. 


Personal consumption . 


Gov't current expenditure. 
Gross public dom. investment? 
Gross private dom. investment 
Total gross domestic investment 


Of which: 


Residential building 


Plant and equipment 


Net change in inventories® 


1938 /39' 


1.14 
3.21 

-68 
7.03 





12.06 


Less: Depreciation allowances 2.08 
Equals: Net domestic investm't 1.33 
Net foreign investment 


Total 


! July-June. 


1946 


1.94 
6.54 
1.50 
11.81 


21.79 











106 
110 
119 


100 
105 

82 
114 

98 
103 
108 


108 
104 
99 


2.2 


COMMERCIAL BANK 


Discount Rate 


2.5-5.0 
3.0-5.0 


3.6-5 
5 
-5 
all 
-5 


eo wnew 


0 
6 
6 
0 


PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unweighted 
average of all freight rates for coal, grains, timber, and pulp. Com- 
piled by Svenska Handelsbanken. 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product: At 
factor cost: Gross National Product by Industrial Origin: At factor 





1947 1948 1949 
1.98 2.17 2.52 
7.53 8.54 8.61 
1.76 2.00 2.09 
12.26 13.67 14.40 
23.53 26.38 27.62 


*Excluding construction and 


oc aca 


140 
197 
155 


155 


1950 


2.60 
9.63 


17.62 





1938/39: 1947 1948 1949 1950 1951 
8.45 16.35 17.83 18.16 19.64 22.10 
1.00 2.45 2.85 3.02 3.22 3.92 

85 2.05 2.51 2.75 2.97 3.75 
2.56 5.77 5.57 5.24 5.68 8.48 
3.41 7.82 8.08 7.99 8.65 12.28 

94 2.02 1.63 1.7% 1.92 2.27 
2.22 5.41 6.09 6.15 6.93 8.58 

25 39 36 10 —.20 1.48 

4.81 4.96 5.39 o ; 
3.51 3.12 2.60 
—.04 —-1.44 —.41 .50 19 9 
12.82 25.18 28.85 29.67 31.70 39.15 


? Including military construction. 


5 Very rough estimates. 
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VOLUME 


—_— 


May 


141 


SWITZ 


SUMMAR 
tior 
mal 
nec 
pre: 
ut | 
Nal 
bet 
our 


I 
see 


—————————— ae 


“May June July Aug Sept Oct Nov Dec Jan 


(1948 =100) 
141 143 148 142 ~~ 142 148 149 150 
200 199 208 202 202 204 =. 208 214 
162 161 155 154 #152 155 154 157 


»>153<-—_—  —-—> 170<——_._ - 176 


ee oe eee ee 
>124<—-—— ss ——> 127<——  —-> 130<—— 


101 |... 101 100 100 101 + 101 #100 “100 
(Per Cent of Union Membership) 
3.8 a8 2.8 a 


| be 1.4 ‘ 9 1.4 


ee 4.2 million 
Population i95). 0221022212! 4.7 million 


SWITZERLAND 


Notes to series on page 118. 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 francs per troy 
ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). 


For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


— -———> 

150 159 163 167 170 182-175 182 
157 180 185 185 185 213-221 181 

>M6<-——  —-> 158<—-— ——-> 152 <—— —>»> 
181 192 188 181 181 180 186 189 173 


—————— 1952-—- -— 
Mar Apr May June July Aug 


150 150 150 150 149 
176 168 143 137 135 
151 147 147 145 143 


181 <—— —> 166<—-— —> 146 < 


182 188 179 169 150 
173 139 147 118 114 


157 <——_ - 156<—-— —> 151 < 


170 141 134 126 122 
127 131 rer 


ee: Sem 167 < 
(1948 =100) 
117 80 103 1146 118 116 111 


115 116 115 103 
ee a seas eo rk a 
1.4 Rit 


individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 


to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 
per cent since June 1949. Previous changes in these rates have 
been as follows (in per cent): 


Discount RaTEes 
Date Established National Bank Commercial Bank 


1936—Sept 9 2.0 
1936—Nov 26 ; 


Nov 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports cae a 
for home use. Distribution of Total Value of Trade by country 1940—May 


and by commodity: 1947 “ae 


Per Cent of Total Exports Per Cent of Total Imports ee, 
1938 1949 1950 1951 1938 1949 1950 1951 


Germany . 16 Germany <vTk . ; ig atahili m h 
United Kingdom... 11 — so | oe The commercial bank rate is stabilized by agreement among the 


France - 9 United States... 8 20 14 banks. Share Prices: Weighted averages of price relatives based 


United States : Italy ‘icc. - oS on quotations in Zurich, Basle, and Geneva. 
Italy United Kingdom.. 6 7 8 
Belgium-Luxemb’g 4 6 5 


; = 
Netherlands... a 
Belgium-Luxemb’g 3 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929 /38. XFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


1938 1949 1950 1951 1938 1949 1950 1951 
Watches, Clocks, Coal, Petroleum, 
and Parts a ae: and Products 11 9 
Textiles, including Grains 10 9 
Apparel... 17 14 14 15 Mach.& Vehicles... 7 1 
er rok 16 22 22 21 = Steel Mill Products 6 7 
“hemicals an e- Textile Fibers : 6 nl e : 
lated Products... 13 16 14 16 Fruits& Vegetables 56 6 sag ee AND INCOME: Manufacturing Employment: 
ncluding construction. ot 
" ' , i istributiv s: At factor cost (in billions 
Net Surplus with EPU Area: Net sum of surpluses or deficits as we mere by Distributive Shave ( 
reported under the European Payments Union (EPU) and the = si 
Intra-European Payments Schemes of 1948 and 1949. Figures 1938 1947 1948 1949 1950 1951 
include capital transactions as provided in the agreements. Surplus Wages and salaries 4.21 9.67 10.39 10.48 10.73 11.70 
for the last quarter of 1948 was 62 million francs, equivalent to an Income of unincorporated en- 
annual rate of 249 million francs. Position with Belgium excluded terprises: Total 1.87 838.74 = 3. . ae 4.0 
for period November 1949 through October 1950. Volume of Trade: Of which: 


* A Iture, forestry, ete d 1.21 $. 5. 
Indexes cover total value of trade in 1938. Scheuer, bandieneian. . : 1.36 1 1 


Trade, banking, insurance ' ‘ 
ASseTs OF OTHER BaNKs: The Other Banks are the “Large Banks” Cees Se. ’ 
Cash: Currency holdings, postal checking balances, and balances Government enterprises 
with the National Bank. Dividends 
Undistributed profits 
Corporate profits tax. 
Net interest and rent 


CURRENCY AND Deposits: Money Supply: Currency and deposit money ee ee es 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, Total 


SE eee ____...___ 


' December. 2? November. 3 May/December. 4 1934/38. 5 July 1938-June 1939. * Rough estimate. 
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Switzerland 


1937 1938 1939 1940 1941 , 1945 


Exchange Rates 


SOOIIMAS, TRAUB... oso. so scecncse 


4.324 


OTHER FREE RATES IN SWITZERLAND T 


Uf eres 
Austrian Schilling. ......... 
Belgian F 
OO Pere 
German Mark............. 
eS Cee ca 
Netherlands Guilder........ 
Norwegian Krone.......... 
Portuguese Escudo......... 
ROOD 6s ciesssise ns 
Pound Sterling............. 


Gold and Foreign Assets 


Foreign Exchange.......... 
TREASURY: Gold 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADB 
UN cnc sais knw o> esa 
SS 
Trade Balance......... 
NET SURPLUS WITH EPU AREAS.. 

VOLUME OF TRADE 
Exports (1938 Weights)..... 
Imports (1938 Weights)... .. 


Assets of the National Bank 


er 
Domestic LOANS & INVESTMENTS 


Assets of Other Banks 


Domestic LOANS & INVESTMENTS 
Official Entities............ 
Non-Government........... 


Currency and Deposits 


MONEY SupPLy (Net).......... 
Currency (Gross)........... 
Deposit Money (Gross)..... 

National Bank......... 
Other Banks........... 
Postal Checking System . 


lL, 


Government Finance 


DEFICIT (—) OR SURPLUS........ 
on cee 
Expenditure............... 

FINANCING OF DEFICIT 
Net Borrowing: Francs..... 
Use of Cash Balances....... 
Monetary Operations....... 


PRawc GGR?........... 


Money and Capital Market 


GOVERNMENT BOND YIELD...... 
CALL MONEY RATE......... 
SHARE PRICES 
De Noa 
Metals and Machinery. . 
Chemicals............. 


Prices and Wages 


WHOLESALE PRICES *........... 
Home-Type Goods......... 
Import-Type Goods........ 

UNIT VALUE OF TRADE 
Exports (1929/38 Weights) . . 
Imports (1928/38 Weights). . 

Cost OF LIVING............... 

WacEs (Hourly Rates).......... 





ni 
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+ Currency. 


769 
650 
119 


769 
302 


1,289 
1,810 
— 521 


$,192 
85 


2,925 


2,821 
977 


4,648 
1,758 
3,868 
1,716 
1,694 

458 

784 


—162 
790 
952 


—11 
169 


2,252 


4.438 


764 
701 
63 


764 
219 


1,320 
1,599 
—279 


80 
68 


8,169 
272 


2,772 
96 
2,676 


1,055 


4,712 
1,978 
3,789 
1,663 
1,617 

509 


794 


—41 
731 
7172 


88 
—48 
1 
2,340 


8.24 
1.00 


84 
77 
86 


46 
51 
41 


39 
40 
61 
55 


4.459 


630 
649 
81 


630 
376 


1,800 
1,883 
— 583 


77 
80 


2,623 
276 


2,889 

84 
2,805 
638 


4,744 
2,295 
2,986 
789 
1,675 
523 
714 


—296 
831 
1,127 


267 
15 
14 


2,607 


3.76 
. 60? 


83 
78 
77 


48 
52 
43 


40 
40 
62 
555 


INTERNATIONAL FINANCIAL STATISTIC¢g 








1946 1947 1948 1949 
(Francs per U.S. Dollar: End of Year) 
4.309 4.305 4.290 4.315 4.315 4.315 4.300! 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
es Mea Sekes Retcts 3.45 4.13 3.99 4.30 
ae ae ee 3.61 
2.82 8.59 8.29 4.30 
1.25 1.61 2.17 3.84 
pices cate sce 8.13 
ios 4.27 8.62 4.09 
1.23 1.76 1.96 8.91 
2.63 2.43 2.18 8.11 
3.31 4.12 8.85 4.27 
3.20 2.59 2.95 8.48 
4 wee aaa 2.41 2.38 2.90 8.61 
(Millions of U. S. Dollars: End of Year) 
734 822 1,142 1,181 1,238 1,400 1,502 
602 665 1,104 1,144 1,216 1,845 1,442 
231 158 38 87 24 65 61 
— o 238 286 141 42 62 
734 822 1,880 1,467 1,879 1,442 1,665 
508 340 304 373 446 639 X 617 
(Millions of Frances) 
1,316 1,463 1,474 2,676 $,268 $8,435 3,457 
1,848 2,014 1,225 3,423 4,820 4,999 3,791 
— 532 — 651 249 —747 —1,552 —1,564 —334 
(1948 =100) 
71 71 46 81 92 100 100 
60 48 21 71 100 100 81 
(Millions of Francs: End of Year) 
8,172 $8,558 4,942 6,108 6,859 6,058 6,600 
$49 147 260 801 464 254 165 
(Millions of Francs: End of Year) 
3,042 3,459 4,396 4,955 6,161 6,488 65,591 
120 141 84 106 162 160 169 
2,921 3,318 4,312 4,849 4,999 6,328 6,421 
717 474 391 $51 464 678 906 
(Millions of Francs: End of Year) 
5,465 5,952 8,425 9,189 9,580 9,818 10,568 
2,533 2,600 4,139 4,407 4,703 4,928 4,899 
3,649 3,827 4,677 5,133 5,341 5,569 6,575 
1,178 1,236 1,110 1,164 1,172 1,243 1,731 
1,828 1,889 2,554 2,879 $3,125 $3,294 $8,753 
643 701 1,013 1,090 1,044 1,033 1,090 
684 708 1,024 1,220 1,868 1,812 1,122 
(Millions of Francs) 

—1,087 -—839 —894 —25 190 —70 89 
1,036 1,591 2,767 2,924 2,682 2,297 2,049 
2,123 2,430 93,661 2,949 2,492 2,367 1,960 

795 944 1,113 173 -—779 —145 —17 
—6 —137 —231 —255 587 205 —73 
298 32 12 107 z 10 1 
3,402 4,346 8,744 8,917 8,188 7,993 17,976 
(Per Cent: Average of Daily Quotations) 
4.06 3.39 $.29 3.10 8.17 8.42 2.94 
1.72? 1.50 1.00 1.00 1d 1.50 1.12 
(1948 =100: Average of Daily Quotations) 
77? 84 83 9 105 100 91 
74 104 82 94 96 100 97 
72 83 87 128 137 100 82 
(1948 = 100) 
62 79 95 92 96 100 95 
61 73 89 91 97 100 97 
6 86 102 94 95 100 93 
45 52 Xx 101 100 104 100 97 
53 72 xX 105 93 98 100 90 
67 78 93 93 97 100 99 
57 62 80 89 96 100 101 


* Home-consumed goods. 


1950 


4.288 
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SSSS2 SSSSSESE 


— 
ee 

oo 
2235 


1,504 
521 
402 
120 


4,691 
5,916 
—1,225 
672 


136 
119 


6,231 
351 


6,524 
1 


6,391 
873 


11,209 
5,267 
6,815 
1,529 
4,073 
1,212 
1,370 


2.94 
1.13 


117 
126 
111 


105 
100 
111 


102 

98 
102 
103 


VOLUME 
—_—_ 


May 


Switzerland 


June July Apr June July Sept 


(Francs per U.S. Dollar: End of Month) 
4.342 4.341 4.345 4.356 4.369 4.369 4.369 4.371 4.365 4.358 4.328 4.331 4.303 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.35 .36 .32 .32 
3.61 55 
4.04 


CoO to > Co 
zt 


ada aingad & Co Co & CO 
IOkS Korwomw ow 
woOoAOK oe MmMwOANSO Cw 
hOhor hOLL h > 
oOorhort hOLL > > 
Cor CO BOO WOO 
Coro, CWO w hw 
Cer wt WwWwWwws 
Wwe hwt WCW Ww > 
Cor ww BOW WWw 
COwrhwor ROW W 
oOwrhort ROW WO 
COwhwr WOR CO 
Com CO em Rm COCO CO 
owrkirk FOO We 


ww cc 


(Millions of U. S. Dollars: End of Month) 
1,433 1, ‘ 1,439 1,440 1,433 1,425 1,425 1,420 
1,387 1,390 y 1,333 1,390 1,387 1,374 1,362 1,368 1,349 1,345 1,344 
49 44 45 50 53 59 63 57 71 67 67 
64 64 64 64 64 64 64 64 64 64 64 


1,500 1,498 1,493 1,504 1,504 1,497 1,489 1,490 1,484 1,477 1,475 


509 499 493 507 521 526 543 545 584 600 601 
391 379 375 386 402 397 417 412 448 459 462 
118 121 119 121 120 129 125 133 137 140 139 


(Millions of Francs) 
401 390 348 434 419 428 345 383 413 353 406 350 409 
521 465 441 ‘ 488 491 469 495 458 450 450 472 406 442 
-140 -120 -75 -93 5 —54 -72 -—41 —-150 -75 -37 -97 -66 -56 -—-—833 
9 -20 83 110 y 161 67 57 97 74 -—-22 -—39 —7 22 23 
(1948 =100) 
136 144 135 121 155 143 142 116 124 142 115 134 119 135 
123 122 112 106 119 118 111 113 108 110 107 109 99 105 
(Millions of Francs: End of Month) 
6,261 6,210 6,202 6,190 6,180 6,228 6,231 6,198 6,164 6,166 6,143 6,110 6,102 6,150 
234 230 180 174 216 254 271 351 273 273 273 276 272 293 274 


(Millions of Francs: End of Quarter) 


6,281 6,391 6,366 6,367 6,358 6,364 6,427 6,524 6,588 6,732 6,802 6,810 6,805 6,790 6,672 
136 136 133 140 142 137 140 133 139 142 146 146 146 148 144 
6,145 6,255 6,232 6,228 6,216 6,227 6,287 6,391 6,449 6,590 6,656 6,664 6,659 6,642 6,527 
852 769 780 830 882 978 92 873 935 872 805 686 700 742 844 


(Millions of Francs: End of Month) 


11,027 11,037 11,026 10,943 10,870 10,942 11,031 11,209 11,074 11,082 11,172 11,255 11,222 11,208 11,146 
4,738 4,808 4,809 4,838 4,926 4,930 5,023 5,267 4,932 4,909 4,930 4,922 4,914 4,964 4,975 
7,141 6,998 6,996 6,932 6,826 6,990 6,982 6,815 7,076 7,045 7,046 7,019 7,008 6,986 7,015 
1,810 1,753 1,704 1,633 1,684 1,656 1,529 1,718 1,704 1,692 1,679 1,648 1,609 1,629 
4,134 4,155 4,165 4,141 4,188 4,146 4,073 4,173 4,246 4,225 4,195 4,246 4,226 4,218 
1,053 1,088 1,063 1,053 1,119 1,130 1,212 1,184 1,095 1,129 1,144 1,113 1,151 1,169 
1,276 1,265 1,270 1,298 1,312 1,320 1,370 1,405 1,445 1,445 1,451 1,463 1,501 1,508 


(Per Cent: Average of Friday Quotations) 
2.96 2.98 23.90 3%. 2.97 2.99 2:09 2.88 23.76 2.0% 2.98 : 2.88 2.83 
yt. 1.25 


1.38 2.149 1.25 & 1.26 1.12 1.0 1.00 1.00 1.08 é 1.00 1.00 
(1948=100: Average of Friday Quotations) 

116 119 121 ‘ 120 120 125 124 120 117 114 114 117 

122 127 131 129 131 136 134 129 125 123 124 129 

111 115 117 115 112 120 120 115 110 104 106 110 


(1948 =100) 


103 103 103 104 105 105 104 103 102 102 101 102 
100 100 100 100 101 101 101 101 101 101 101 102 102 
107 105 107 110 109 110 110 107 105 104 102 101 102 


103 104 104 107 104 105 103 104 105 101 103 106 101 102 
100 102 102 100 100 100 99 100 100 100 97 95 94 94 


103 103 104 104 105 105 105 105 105 104 105 105 105 105 
ee ee ee are ene RO Sise o amas Te ccs Seas Abe) we 


‘Spread between official and free rates eliminated September 18. ? Less than 12 months. 3 September. P 119 
age 












Switzerland 





90 AGRICULTURAL PRODUCTION (FAO) 
91 EMPLOYMENT (Manufacturing)... 

















92 UNEMPLOYMENT (All Types)..... 








NATIONAL INCOME............. 









Thailand 






Exchange Rates 
1 OFFICIAL SELLING RATE........ 


























FREE RATES 
2 UP OO eee 
3 Pound Sterling............. 








Gold and Foreign Assets 
10 BANK OF THAILAND............ 






































11 Te hs Ce i 
12 Foreign Exchange.......... 
13 en nce seen x 
1h UR "ee 
15 See 
16 Foreign Investments........ 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 








Trade and the Balance of Payments 
VALUE OF TRADB 

20 OS eee 

21 RORNUN RB. 5 ssn x cnicens ss 




















22 VOLUME OF Exports: Rubber... 
BALANCE OF PAYMENTS 

















23a Goods: Credits. . ’ 

23b Debits, c.i.f.. 

23c Nonmonetary Gold..... 

23d I oe is esa Gin aice 

28 e Special Official Financing _ 
23f Net Errors and Omissions... . 





24 Surplus or Deficit (—) 

25a COF: Grants & Long-term. . 

25b COF: Short-term....... 

Assets of the Bank of Thailand 

380 FOREIGN ASSETS............... 
DomEstTic LOANS & INVESTMENTS 

$1 Government............ 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


















































41 Govermmoent............... 
42 Non-Government........... 
2 CASH 





Currency and Deposits 

50 MONEY SUPPLY................ 
51 SI os on ok s eeu oo 
52 Deposit Money............ 
53 GOVERNMENT DEPOSITS......... 
54 Time Deposits 
65 BANK DEBITS>» 
Prices 

80 WHOLESALE PricEs (All Goods) . 
81 Cost or Livine (Bangkok) 
Production 


90 RICE 
91 TIN 



























































* Beginning 1941. 
12-month averages. 
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Production, Employment, and Income 


91! 


74 


2.18 


64 


48 
48 


166 
112 


37 


67 
375 


1937 1938 1939 1940 1941 | 1 1945 1946 1947 


73 73 


8.6 6.5 
8.70 8.83 


INTERNATIONAL FINANCIAL STATISTIg 


1948 1949 1950 
(1948 = 100) 
— oe an 96 89 100 93 107 
76 80 81 90 98 100 94 92 
~ Cent of : ne ee 
3.1 2.0 1.6 6 1.6 1.8 
(Billions of fae 
9.36 10.44 13.47 15.03 16.84 17.65 17.36 18.09 


1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 


(Baht per U. S. Dollar: End of Year) 


2.34 2.80 2.92 2.83? — 9.968% 9.968 9.968 12.554 12.65 
(Baht per ee sis One U.S. Dollar at ne Cross Rates: End of Year) 
5 nis 18.88 19.60 23.48 21.13 
14.61 15.57 20.57 20.09 
“(Millions of U. Ss. Dollars: End of Year) 
66 71 85 109 463 155 151 217 218 288 
— 37 87 50 86 78 78 78 118 118 
49 29 43 54 872 72 68 134 97 167 
49 29 43 64 58 58 52 65 72 126 
_ _ _ _ — 1l 11 61 20 41 
= — — _ $14 8 5 27 4 _ 
6 5 6 5 5 5 5 5 3 3 
5 4 3 15 14° 24 Xx 25 x 48 
2 
(Millions of Baht: Year Ending December $1)* 
201 214 244 290 89 449 1,091 2,484 2,981 3,923 
130 130 165 156 108 565 1,110 1,727 2,280 2,881 
(1948 =100) 
43 44 46 47 25 55 100 98 117 
(Millions of U.S. a, 
88.0 ; 45.3 10 222:7 271.8 367.9 
—56.6 —56.9 “114. 2 —1438.6 —205.1 —209.2 
1.4 —.3 —14.2 — — —.1 
—7.6 5.0 -8.0 -8.1 -8.6 -6.5 
—3.3 —4.2 -14.7 -5.9 -7.2 -8.2 
—12.4 14.1 47.0 —7.7 -—16.8 5.0 
9.5 3.0 -—13.1 62.4 33.6 73.9 
— 12.1 8.9 4 -13.8 — 
—9.5 pate —15.1 4.2 -62.8 -19.8 —-—73.9 
(Millions of Baht: End of Year) 
_— — _ — 2,007 1,670 1,684 2,180 2,758 $3,641 
_ _ _— — 373. 1,112 1,100 1,128 1,120 1,404 
(Millions of Baht: End of Year) 
41 42 53 62 222 364 622 761 869 971 
6 13 14 20 184 209 $16 $11 241 238 
35 30 39 42 39 156 306 450 628 733 
16 24 32 25 178 634 355 359 366 445 
(Millions of Baht: End of Year) 
196 247 291 364 2,158 2,833 2,775 93,117 3,865 4,277 
145 185 227 287 1,725 1,866 1,890 2,205 2,365 3,043 
51 61 64 77 432 967 885 912 1,000 1,234 
state paces ees 32 137 136 164 392 379 279 
24 24 25 17 61 74 83 115 110 116 
20 25 37 57 152 312 753 807 1,117 xX 1,973 
(1948 =100) 
6.068 7.03 10 14 _ ode 105 100 93 95 
8.028 8.24 9.04 11 73 86 100 100 96 99 
(1948 =100) 
66 67 72 75 54 68 81 100 98 99 
347 367 403 372 42 25 23 100 183 244 











1940 data projected from April/December. 
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1951 
101 


19.50 








4,652 
3,714 


113 


103 
110 


106 
250 


Eee el 


1937/1939, years beginning April 1. > Monthly totals and 
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cee, 
—. — fe 1951 ——-—_-——- SS ——1952—- Ss 

1951 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 

(1948 =100) 
101 Maes ae xGus ee ae Se 103 ieee ee Bee se6% a Oe news akg ate ion ee 
(Per Cent of Insured Workers) 
8 3 a 2 a a 3 6 1.8 eet ee foe Paes ee wards bac Potts ‘aca ee 


Thailand 








_— ene —_——-1951—-- ee ——$—$ 13 —$—_—$ ———$—$—$—$—$______ 

1951 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Baht per U. S. Dollar: End of Month) 

12.55 12.55 12.65 12.55 12.55 12.65 12.55 12.65 12.65 12.55 12.56 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12.85 12 

. om per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

ee 21.21 21.50 21.29 21.84 23.02 22.66 22.50 22.08 21.70 19.81 20.27 19.68 18.83 18.72 18.19 17.88 17.50 16.89 2 


19.30 19.29 19.28 19.08 19. 02 19.00 18.79 18.71 18.70 16.32 16.91 17.21 16.49 16.34 16.22 16.22 16.21 16.20 $8 
(Millions of U. S. Dollars: End of Month) 


358 27 327 323 333 345 «9353 360 358 367 376 368 359 354 354 346 « 352 354 # 358 10 
113 115 17 #424113 +1138 «118 «1130«118 ~~) (118 113 #1138 «2113)SCod21B-—'—s*d2Bs—”—i‘—‘MSe'si«<id‘Bsi“<i‘iSSCSMBsC“(iéiCR SD 
es 202 «201Sf's«200s«a209)s—s«22L—(iti 228A 184 194 186 177 «21172 «171 163 168 170 181 12 
= 147 142 1388 142 «+147 «29148 150 89 86 85 70 56 49 48 31 26 22 18 
55 59 62 67 74 80 84 86 97 109 116 121 123 © 123 136 137 144 «159 Ih 
= — “ ns ~~ —_ on a me = om a - aes oe = 15 
70 9 9 9 11 11 12 14 70 70 69 69 69 69 70 70 71 71 64 18 
64 66 68 73 80 85 91 97 109 115 121 126 126 @«©127 «185 144 «214158 ~«.... G7 
; 61 64 66 72 78 83 89 94 1066 112 118 #128 124 «+124 1381 «#140 ©#«©6154 =~... 48 
2 1 2 1 2 2 2 2 3 3 3 3 3 3 4 3 S... 

(Millions of me 
4,652 351 274 353 408 387 # «347 349 ~ 389 604 585 487 300 420 426 319% .... .... .... £0 
3 714 349 326 354 309 274 321 282 347 455 373 509 457 478 #427 #24492 «|... «|... 11) of 

(1948 =100) 

113 93 8 153 109 124 88 116 81 120 101 113 99 111 58 105 115 .... .... 2 
— 
|| 88b 
.. £8e 
_. 23d 
. 28e 
23f 
. &h 
.. 25a 
. 25b 


(Millions of Baht: End of Month) 
4,511 4,120 4,120 4,072 4,198 4,354 4,445 4,542 4,511 4,620 4,787 4,639 4,524 4,459 4,460 4,363 4,432 4,458 4,515 30 


1,785 1,798 1,808 1,952 1,785 1,781 1,781 1,747 1,785 1,880 1,860 2,014 1,960 2,067 2,031 2,244 .... .... .... 9! 
(Millions of Baht: End of Month) 

1,170 1,087 1,062 1,096 1,103 1,127 1,115 1,202 1,170 1,284 1,276 1,270 ....  .... 1,242) 0.0.0 cece cece eee $0 
235 230 219 229 235 #238 «+£+289 276 235 oe ee he eae . MR” Gawe dame skew wanes 
935 857 842 867 868 889 876 926 935 1,052 1,046 1,048 .... .... 1,019) 1... ccc. cece cues ff 
499 526 477 4486 480 512 576 566 499 — 2 2 Oe 2 Ob ick cc se eee B 

(Millions of Baht: End of Month) 

5,299 4,888 4,844 4,866 5,018 5,082 5,178 5,281 5,209 5,410 5,449 .... 1... cece cece cece cove tees eevee 60 

3 , 782 3,507 3,470 3,469 3,568 3,615 3,654 3,666 3,782 3,948 3,979 3,920 3,802 3,755 3,621 3,683 .... 3,631 .... 61 

1,517 [a c.eee Gee fee Gee fee cee eR gcc cs. cave) vace) vase sese cane ween 
= 412 484 596 400 431 410 409 402 382 336 367 £325 394 «346 #390 ~ =«.... #328 .... 58 
= 119 114 115 116 # 122 ©1230 «©6185 128 i0OlCtCASSCtCiCASA( tC OCB OC. cece tees tee & 

2,78 2,644 2,527 2,547 2,714 2,805 3,045 3,015 2,879 3,263 3,217 3,074 2,763 2,982 .... 1... 0 cece cece cues 66 

(1948 =100) 
103 103 101 102 102 «© ©107 + «©108 6106 =§=107 104 108 109 #«©4©+108 106 «107 «©6108 ..... ae Sich 
110 115 112 110 £109 «109 «108 «©6107 © ~=6106 me 46|O8keti‘i=wSS iti CC OCB lkc evens eee & 
(1948 =100) 
106 OS ee ee ee ee oe ER Re) Sten ea, + eee i. ce a 
250 217 +219 200 239 244 «+233 «©2338 ~©214 214 206 208 ##+(197 #«+2%+194 217 42217 #«217”~«....~.... 9A 
eT 





als and § 1934/38. 2 June 30. + Beginning May 1. ‘ Beginning September 27. ’ September 30. * Unadjusted for revaluation 
frice, rubber, and tin exports. |’ Beginning January 1951 data partly estimated. §* April 1938/March 1939. Page 121 





Tu rkey INTERNATIONAL FINANCIAL STATisticg 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Liras per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING 1.322 1.322 1.320\ 
@ Pp 1.264 1.264 1.304 ( 1.811 1.811 1.950f 2.828' 2.825 2.825 2.825 2.825 2.825 
CurB RATES ‘am oe papeianes ve One U.S. Dollar at nae oe" Rates: End of Year) 
U.S. Dollars Pi a 65 4.55 4.33 3.6 
Pound Sterling ea ee ens nee et sai or ee 3.66 
Gold: In Bars cus cents ee pantera ames oor Haba ee 5.49 
In Coins (Sovereigns) . .es ie mee ei 6.87 6.71 
Gold and Foreign Assets (M iltions of U. S. Dollars: Last eienien of Year) 
4 CENTRAL BANK . 113 138 287 807 269 192 203 
Go Id 88 92 241 237 170 162 154 
“4 26 46 46 70 99 80 49 
DOLLAR EXCHANGE IN U.S. BANKS* .... ‘ets oad 16 26 52 65 38 18 10 
Government and Banks Spa sae eis niet Arn Bae ea Ar ae eats ee 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADB (Millions of Liras) 
128 219 482 625 651 694 


76 126 224 685 973 968 

tes 48 93 208 —60 —422 -—274 

23 Net SURPLUS WITH EPU AREA.. cent oe ie yore eave bate am ee ana 62 
VOLUME OF TRADB (1948 = 100) 


Exports (1938 Weights) 68 56 83 95 100 128 
Cotto 51 4 2 — 100 202 


62 75 56 80 100 157 
Imports (1938 Weights) 34 47 51 93 100 113 


BALANCE OF PAYMENTS (Millions ers U. S. ne 
ae ae eee b65 ‘cai oe ns 234.4 196.7 247.7 


ae ea Sis Rats ee Reha .... —227.4 —321.5 —313.3 

Services & Nonmonetary Gold ean ee ae are er ae ..?. —29.0 -30.4 -—48.0 

Private Donations & Capital. a oe ies is ok ae Ae 2.1 6.3 13.7 

Special Official Financing... . baat se nai ee ee ag Kis d 68.2 42.9 

26f Net Errors and Omissions... . reais eats eee yee ae bode eh ‘ 17.6 12.6 


Surplus or Deficit (—).. Sirota iat oe soa oa jes wer y —63.1 -—45.4 
28a COF: Grants & meee 40.6 


28b COF: Short-term. . ae baad pai 53.2 4.8 


Assets of the Central Bank “(M illions of tities Last natin of Year) 

$0 FOREIGN ASSETS 48 143 176 860 860 763 539 570 

$1 Domestic Loans & INVESTMENTS 425 581 666 916 943 817 1,034 903 
Government ‘ 347 511 585 774 793 583 788 657 
Non-Government........... 78 70 80 142 149 234 246 245 


Assets of Other Banks (Millions of Liras: End of Year) 
40 Domestic Loans & INVESTMENTS 260 270 397 716 865 1,050 1,136 1,212 
1 Government 60 74 125 234 249 238 288 300 
200 196 272 482 616 812 848 912 


85 78 69 79 105 94 112 93 


Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 Money Suppty (Net) 438 607 805 1,361 1,473 1,516 1,710 1,700 
Currency (Gross) 306 431 543 917 965 924 1,000 958 
Deposit Money (Gross) 217 250 330 524 613 686 823 835 
Central Bank 8 24 34 $7 73 61 84 100 124 
Other Banks 192 216 293 451 552 602 722 711 
65 TIME DEPOSITS 69 58 82 78 102 128 144 165 
56 GOVERNMENT DEPOSITS + 6 126 120 130 549 280 261 264 


Prices (1948=100) 


80 WHOLESALE PRICEs (Istanbul) °. . ‘ 38 95 92 93 100 108 
UNIT VALUE OF TRADE 

Exports (1938 Weights)... .. 72 94 100 95 
a eights) . . 33 70 93 100 100 

; ‘ 29 38 111 — 100 
—. ck 70 90 2 100 90 
Imports (1938 Weights) 36 56 100 88 
(Current Weights). . 47 57 100 94 


87 Cost oF LIVING (Istanbul) ‘ 102 99 100 


Production (1948 =100) 
90 INDUSTRIAL PRODUCTION Ce buna ee ron aie 93 100 


91 AGRICULTURAL PRODUCTION 74 50 80 100 
92 F Ind ake Te ae Subic bre 93 100 


93 Cotton (Ginned) Pts fan 96 54 66 100 
Tobacco 74 94 132 100 


(Millions of Liras) 
; Be rath 7,815 


* End of year and month. > Mixed f. o. b. and c. i. f. basis. ¢ Home consumed goods. 
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103 


113 
150 
‘Ul 


) 607 


VoLUME V, NUMBER 12, DECEMBER, 1952 











-—_——_—— 1951 —_—- 1952-— —— — - 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct 
(Liras per U. S. Dollar: End of Month) 
9.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2 
A per ew of One U.S. Dollar at Official Cross Rates: End ae ae 
3.57 3.56 3.66 3.65 3.80 90 3.85 3.87 3.94 3.89 4.15 ay 3 
3.21 $3.30 3.25 3.28 3. ‘1 3.12 3. 21 ‘ ie 4 
4.45 4.48 4.59 4.63 4.62 4.64 4.82 6 
5.54 5.54 5.62 5.62 5.65 5.69 5.82 5.86 5.91 aes 6 
(Millions of U. S. Dollars: Last annie of Month) 
203 210 207 200 190 197 208 217 206 194 198 189 198 201 181 180 182 181 10 
150 150 150 150 150 150 150 151 150 150 150 150 153 150 150 150 146 143 11 
53 61 57 50 40 47 58 66 56 44 48 39 45 51 31 30 36 37 12 
18 12 14 13 12 12 11 14 14 15 1l 11 14 21 9 10 9 13 
14 8 10 8 7 8 7 9 9 10 6 6 10 16 5 5 4 1h 
5 5 5 5 5 5 5 5 5 5 5 4 5 4 4 4 4 15 
(Millions of Liras) 
48 43 43 39 50 85 106 117 101 74 86 95 91 57 57 45 77 20 
92 88 90 104 89 106 114 134 99 113 117 138 140 110 145 144 138 21 
—44 —45 —47 —65 —39 —21 —8 -—17 2 —39 —3l —43 —46 —53 —88 —99 —61 ica ae 
—66 —52 —42 —28 —27 —6 18 —14 -17 —45 —26 16 —44 —58 —55 —96 —47 —10 23 
(1948 =100) 
120 79 77 84 100 158 199 196 161 126 139 148 176 120 99 77 135 24 
113 91 84 43 137 537 500 496 211 349 605 754 292 228 sine a ee ond 24a 
101 47 22 21 25 85 187 229 126 126 112 60 189 84 28 62 ah 246 
145 141 159 179 146 159 198 216 157 193 208 236 227 185 235 217 250 25 
26a 
26b 
26¢ 
26d 
26e 
26f 
27 
28a 
(Millions of Liras: Last Saturday of Month) 
569 5389 580 561 533 552 582 607 577 543 553 528 555 563 506 505 509 506 30 
1,188 1,299 1,297 1,347 1,472 1,446 1,453 1,435 1,418 1,463 1,491 1,464 1,453 1,436 1,560 1,740 1,783 1,820 $1 
877 942 972 1,004 1,100 1,106 1,090 1,066 1,047 1,020 978 930 890 838 955 1,100 1,201 1,247 Ss2 
311 357 325 343 372 340 363 369 372 443 514 534 563 597 606 640 581 574 $3 
(Millions of Liras: End of Month) 
1,563 1,574 1,619 1,516 1,636 1,698 1,752 1,774 1,749 1,936 1,998 2,084 2,151 40 
314 317 309 311 312 311 314 335 244 349 353 353 355 41 
1,249 1,257 1,309 1,205 1,324 1,386 1,439 1,440 1,504 1,587 1,645 1,731 1,796 42 
96 97 106 118 130 139 162 223 208 178 156 127 133 43 
(Millions of Liras: Approximately End of Month) 
2,072 2,066 2,068 2,090 2,144 2,277 2,344 2,393 2,364 2,371 2,417 2,421 2,374 eit eo tae aie re 
1,016 1,026 1,012 1,088 1,188 1,169 1,179 1,179 1,148 1,159 1,175 1,159 1,152 1,159 1,178 1,308 1,278 1,301 61 
1,162 1,137 1,162 1,170 1,187 1,247 1,826 1,487 1,425 1,389 1,398 1,388 1,355 pace abel Sr 4 eS 
189 176 184 178 144 184 189 199 166 140 132 112 91 71 130 107 99 126 53 
963 961 978 991 992 1,064 1,138 1,238 1,259 1,249 1,266 1,276 1,264 ae Shae ee oie sae ae 
194 196 196 204 201 207 206 206 209 224 224 225 225 Sal ee eid re oo, 
236 226 223 229 240 264 253 241 293 330 286 274 253 266 292 278 280 290 56 
(1948=100) 
104 101 98 96 99 101 104 106 106 106 104 106 106 104 103 101 102 80 
119 112 105 106 108 111 113 118 114 107 108 100 93 92 as gees fas 81 
86 118 122 99 107 116 115 129 135 122 134 139 115 104 124 126 123 82 
200 199 198 174 128 137 155 186 189 172 150 139 130 114 ne amar rece 8&3 
85 73 60 98 104 83 89 94 88 77 88 68 90 67 83 84 
83 91 90 85 97 97 93 94 99 93 91 101 89 ee eee TT 85 
98 97 88 90 95 103 89 87 98 91 87 91 95 92 96 103 86 86 
101 101 102 101 102 102 104 106 107 107 108 110 109 108 109 109 109 87 
(1948 =100) 
119 113 107 116 102 122 125 123 122 90 
91 
92 
93 
94 
95 
‘Beginning September 11. Premium rates also abolished on this date * Beginning June. * 1934/38. 
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Union of South Africa 


INTERNATIONAL FINANCIAL Statistics | yoLuM! 


—_—_ 


fp —_—o 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
1 SELLING RATDP.... 4.928 


Gold and Foreign Assets 
10 GOVERNMENT: Foreign Exchange. 


4.684 


1 


11 RESERVE BANK ‘ 258 
Gold 220 


Foreign Exchange 
Foreign Investments 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 
VALUE OF TRADE 


Of which: Reexports... 
SUINOR, SURI. nw xixc a cncsce 
BALANCE OF PAYMENTS 
Goods: Credits............. 
Debits, f.o.b......... 
Nonmonetary Gold 


Private Donations & Capital. 

Special Official Financing... . 

Surplus or Deficit (—). . 

26a COF: Grants & Long-term. . 
26b COF: Short-term 


Assets of the Reserve Bank 

80 TOTAL ASSETS 

$1 FOREIGN ASSETS 

$2 Domestic LOANS & INVESTMENTS 
Government 
Official Entities 


Assets of Other Banks 
40 TOTAL ASSETS 
DomEsTIC LOANS & INVESTMENTS 70 
Government 10 
Official Entities 
Business and Individuals... . 60. 
ES ee ee ee 20. 


Currency and Deposits 
MOoNEY SUPPLY 4 

19. 

Deposit Money 70. 

TIME DEPOSITS . ie 
GOVERNMENT DEPOSITS 
BANK DEBITS * ; . 178. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ —7. 
61 61. 
62 Expenditure 69. 

FINANCING OF DEFICIT 

Net Borrowing: Pounds..... 10. 
Foreign Currency.... . —2. 
Use of Cash Balances -. 
66 PouND DEBT 161. 
67 FOREIGN CURRENCY DEBT 101. 


Money and Capital Market 


es 
00 00 > Ge Ay & woonmww 


moon onm 


70 GOVERNMENT BOND YIELD 8.20° 8.459 


SHARE PRICES 
71 Industrial » 46 
72 Gold Mining 82 

Prices 

WHOLESALE PRICES °... 55 
60 
Import Goods 50 
Export Goops: Wool 48 
Cost OF LIVING 65 


Production, Employment, and Income 


88 


269 


40 
82 


57 
62 
50 
35 
68 


90 GOLD PRODUCTION............. 101 105 
91 Woo. PRODUCTION oe 106 113 


92 EMPLOYMENT (Industrial)? ..... 64 
93 UNEMPLOYMENT (Industrial) °.... 4.51 6. 


67 
28 


106. 


(U.S. Dollars per Pound: End of Year) 
8.970? 3.980% 4.005¢ 


(Millions of U. S. Dollars: End of Year) 

7 3 1 36 16 4 8 
281 367 875 1,160 1,010 1,006 649 
245 857 866 914 939 762 183 

86 10 8 246 71 245 144 


— — — — — $22 
288 870 875 1,196 1,025 


3.965! 


1,010 652 
7 8x 6 47 46 16 


(Millions of Pounds) 


101.4 118.0 121.0 105.3 102.9 96.6 


$4.1 42.3 49.7 77.6 97.7 103.1 
3.2 5.4 8.6 5.6 7.8 12.5 
91.4 105.2 121.8 112.4 215.1 299.8 
(Millions of U. S. Dollars) 
Pts cue 356 402 


—857 —1,219 

410 392 

—154 —202 

71 737 

—14 —126 

-188  -16 

a 188 16 
(Millions of Pounds: End of Year) 
107.1 275.3 260.0 262.2 
76.7 266.8 248.3 247.8 
28.1 6.3 8.8 ER 


28.1 2.7 2.9 2.9 
_ 8.6 6.8 8.8 


(Millions of Pounds: End of Year) 


129.8 154.8 333.0 354.2 410.4 
74.2 92.4 129.1 184.1 220.0 
29.7 47.0 79.7 90.0 99.8 

1.5 1.9 3.0 2.6 2.8 
43.1 43.5 46.3 91.4 117.4 


48.9 64.6 193.0 157.2 178.5 


(Millions of Pounds: End of Year) 


131.4 162.2 334.4 359.2 408.1 
30.9 66.9 64.3 63.1 

131.3 267.4 294.9 345.0 

° 23.3 57.2 48.7 54.7 
2.5 16.7 12.0 $1.1 9.9 
170.5 195.8 322.1 447.3 471.1 


(Millions of Pounds: Year Beginning April 1) 
—48.7 -—86.7 -—51.1 -—29.9 -14.8 -—55.8 


78.4 95.8 145.38 155.7 172.0 165.6 
127.1 182.56 196.4 185.6 186.8 220.9 


22.9 14.3 54.9 


3 5 4 
569.1 681.2 695.5 648.7 
13.8 13.6 13.6 13.4 
(Per Cent: Average of Months) 
8.70° 8.40° 8.00 8.00 2.89 2.63 2.90 
(1948 =100: Average of Months) 
37 37 43 71 87 98 100 


78 76 81 107 112 100 100 
(1948 =100) 

56 62 68 87 89 94 100 

60 63 67 90 94 97 100 

50 61 69 84 83 89 100 


31 44 38 49 45 64 100 
68 70 73 89 91 95 100 


(1948 =100) 
111 121 124 103 97 
112 124 119 94 
82 82 85 97 
6.17 5.40 3.54 : 10.3 


48.0 
—4.2 
7.3 


mismo Ohm 


6 
293 
128 
165 
298 

6 


83. 


64. 
301. 
33. 


5. 
631. 
—68. 


167. 
235. 


19. 
—4. 
704. 


0 
3 
3 
52.8 
9 
7 
1 
30.3 


8.83 


77 
98 


106 
103 
109 


127 
104 


101 
99 
103 
15.1 


4.005 4.0075' 4.0076 2.7838* 2.7838 2.7725: 


2 
884 
190 
194 


May 


2.7838 


NHAM DE 


* Monthly totals and 12 months averages. Home consumed goods. 


>’ Monthly data are averages of weekly prices. 
4 Europeans only. © Thousands. 
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Union of South Africa 


———$—$ $$$ $$ ——§_19§2-—______-—___ 


June July Jan Feb Mar Apr May June July 


(U.S. Dollars per Pound: End of Month) 
2.7838 2.7838 2.7838 2.7838 2.7333 2.7833 2.7725’ 2.7725 2.7725 2.7962 2.7962 : 
(Millions of U. S. Dollars: End of Month) 
1 2 1 3 2 9 
391 384 380 388 373 358 
208 190 190 193 169 164 
183 194 190 194 205 194 


ore 
aa 
— 


io tf 
nm 
oS 
= 


or“ aS 


393 386 381 391 375 368 

14 7 8 12 14 

8 4 5 8 12 

6 3 3 3 7 ; 
(Millions of Pounds) 


w 


— =) 
oan 


(Millions of ned JEnd of J Month 
170.2 169.0 186.8 181.3 
136.9 135.4 138.1 133.1 
27.1 28.2 39.2 39.0 
20.3 ae. 060 OOS we 
6.8 7.5 10.1 13.3 

(Millions of Pounds: End ef Month) 


407.8 394.4 
327. 325.8 323.7 320.% 


4.3 


9 
112.8 ate any we 
5.2 eer wieien 
9 


5. 
209. ane coon oe 
58.9 S.7 GS &. 
(Millions of Pounds: End of Month) 
415.8 404.8 403.6 399. 
79.1 : 81.6 80. 
336.7 3 
43.4 
19.6 
792.9 


77 
a. 322.0 318. 
43. 42.9 483. 
23. 38.7 35. 
752.3 779.6 821. 
(Millions of Pounds) 
—1. 14, 
20. 31. 
22. 17. 


Ae NAOSwe 


to ~I  tOND 
arcoAwoe 


© one 


\ =. 


3 - ~14.: r 
736.2 1736. 736.2% 735.8 754.7 760. 
39.8 40. 42.48 43. 48.: 48.: 
(Per Cent: Average of Daily Quotations) 
3.68 3.88 3.88 4.138 4.138 4.13 
(1948=100: Average of Daily Quotations) 
76 74 73 71 69 65 
108 102 97 98 99 2 
(1948 =100) 
2 2 135 142 143 144 145 
116 117 120 129 130 131 133 
143 146 5 5 156 159 160 161 162 
ae eit ee 207 195 Moat 174 
115 116 117 121 123 123 


(1948 =100) 
102 100 102 99 100 98 101 94 102 


2s 


wor 
wo 
to-a oo | oa “orp 


POD or oo 


No © 


S 


109 110 110 11 Ul 111 111 ~=§©110 109 112 113 ~=«©112 
10.6 10.1 9.4 9.1 9.4 ; 9.7 10.1 10.7 11.0 11.4 11.9 


a  — 


: Beginning November 7. ? Beginning January 9. ? Beginning June 7. ‘ Beginning July 28. § Beginning January 14. 
acinning September 19. ? Effective December 20 rates subject to minor daily fluctuations. § 1.8 million transferred from Page 125 
Pound to foreign currency debt. ® Based on less than 12 months. 





United Kingdom 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 


(U.S. Dollars per Pound Sterling: End of Year) 
4.025 4.025 4.025 4.025 4.0275* 4.0275 2.7988* 2.7988 2.781% 


INTERNATIONAL FINANCIAL STATIsticy f 


mannient 
1949 1951 


1950 


Exchange Rates 


1 OFFICIAL SELLING RATE 4.999 4.642 4.025! 


FREE RATES FOR STERLING ABROAD 

United States (dollar) 

2a Transferable Account... 

2b Security Sterling 
Belgium (franc) t 
France (franc) ¢ 
Italy (lira) t 
Netherlands (guilder) ¢ 
Switzerland (franc) ¢ 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold 
EXCHANGE EQUALIZATION ACC’T 
Gold* 
Gold, U.S. & Canadian Dollars 
Non-Dollar Currencies 
DOLLAR EXCHANGE IN U. S. BANKS 
Covernment and Banks..... 
Business and Individuals... . 
17 +U. K. STERLING LIABILITIES... . 
17a British Commonwealth 
17b Sterling Area Countries. .... 
17¢ Dependent Territories. -. 
17d OEEC Countries... 
17e Western Hemisphere 
17f Other Countries 
Trade and the Balance of Payments 
VALUE OF TRADB 
Exports 
Of which: Reexports.... 
TOR BES. oio0 nsec cece 
Trade Balance 
NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADB 
Exports (1947 Weights) 
Imports (1947 Weights) 
BALANCE OF PAYMENTS 
Goods: Credits Sele 
Debits, f.o.b..... 


261 


27a 
27b 
27¢ 
27d 
27e Special Official Financing... . 
28 Surplus or Deficit (—). . 
29a COF: Grants & Long-term. . 
29b COF: Short-term 


Assets of the Bank of England 


380 Domestic LoANS & INVESTMENTS 
$1 Government 
$2 Business and Individuals. . . 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
Government 


Currency and Deposits 

50 MONEY SUPPLY 

$1 

52 Deposit Money: Other Banks 
53 TIME Deposits: Other Banks... . 

54 COUNTERPART FuNDs: Bk. of Eng. 


Government Finance 
” DEFICIT (—) OR SURPLUS 
1 
62 
FINANCING OF DEFICIT 
Net Borrowing: Sterling 
Foreign Currency 

Foreign Grants Received. . 

66 STERLING DEBT......... 

67 FOREIGN CURRENCY DEBT 


aan nl 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 


+ Currency. 


Page 126 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


(Millions of U. S. Dollars: 
1,162* 1 1¢ 1 


8.05 2.55 8.05 2.87 

cee 2.320 
2: 564 
2.496 
2829 


2.349 


3.502 
5.560 
3.217 


2.601 
6.213 

so eee 
ee cose 6«=6OOS 
2.248 2.225 2.707 
Last Wednesday of Year) 
1 1 1 1 


(Millions of U. S. Dollars: End of Year) 


876 292 151* 1,980 
2,196 435 568 2.476 
12 48 32 
448 365 708 
14,863 
9,890 
1,801 


1,697 
806 
2,470 


2,740 
2,192 


2,084 
1,459 


625 


2,430 
2,696 
165 
459 


2,020 
2,079 
149 
826 


1,605 1,350 
1,856 1,688 
153 64 


546 «B74 
9,568 
6,588 
1632 


1,229 
311 
1,439 


13,783 
9,523 
2'241 
1,491 


621 
2,148 


14,520 
9 257 
2/055 
1,934 


1,020 
2,309 


14,996 
9,741 
1/995 
1,709 


999 
2,547 


(Millions of Pounds Sterling) 


493 879 506 
46 13 71 
895 1,152 1,531 
— 402 —773 —1,025 


(1948=100)_ 


68 41 34 
118 100 76 


(Millions of U. S. Dollars) 
iste ree 
—4,356 —6,287 


(Billions of Pounds Sterling: 
.83 1.06 1.74 
-80 1.02 ivi 
.03 .04 .02 


-76 
-78 
03 


970 
60 
1,321 
—351 


1,206 


60 
1,821 
—615 


1,649 1,851 
64 58 
2,097 2,297 
—448 —446 
cae —60 


72 79 x 
83 96 x 


100 
100 


110 
109 
647 4,574 6,400 6,989 
—7,218 —7,563 
870 883 
—697 -—897 
—278  —167 


—923 —T755 
1,003 3,131 1,185 807 
—214 419 -—262 —52 
Last Wednesday of Year) 


1.79 1.80 1.74 85 
1.76 1.77 1.di 82 
03 08 -04 04 


—121 

573 
— 532 
—789 


206 
—1,370 
—673 
—3,550 


(Billions of Pounds Sterling: Approximately End of Year) 


2.12 2.41 
94 1.35 
1.18 1.06 
27 82 


2.88 
1.93 
95 
87 


4.19 
8.12 
1.07 

-64 


5.01 5.19 
8.60 8.60 
1.41 1.69 


-60 -60 


5.25 
8.56 
1.69 

-60 


(Billions of Pounds Sterling: Approximately End of Year) 


.79 2.21 
-60 66 
29 1.65 2.02 8.07 


00 1.02 1.08 1.67 


2.72 
.70 


4.42 
1.34 


(Millions of Pounds Sterling: Year Beginning April 1) 


—2,468 —2,680 —2,059 —1,890 


1,490 
3,958 


2,196 
4,876 


3,581 
5,640 


2,461 2,567 
2 108 
10,364 12,931 23,267 
2 110 369 


2,081 
—28 


4.96 
1.88 
8.58 8.71 


1.86 1.97 


5.04 
1.83 


5.12 
1.26 
8.87 


2.04 ‘ 
02 10 
—40 


4,012 
4,052 


350 74 
4,150 4,099 
3,800 4,025 


3,628 
5,518 


1,491 -—781 -—530 40 
393 785 47 —41 

— 30 115 100 
24,863 24,066 23,571 23,612 
768 1,555 1,597 2,189 


2.62 

2.610 
2-714 
2.848 


8.000 
2.488 


4,164 


101 
—21 
276 

23 , 729 
2,192 


2.46 
2.37 


2.590 
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3,525 
3,867 
81 





620 
409 
211 


cose 10,0800 


8,680 
2" 542 
1,182 

358 
1,450 





209 
10 
357 
—148 
—18 


> 136 <—— 
> 128 <—-— 
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.740 
686 
.616 
.816 
.579 


ee rere 324 26,339)" 





DECEMBER, 1952 





Sept Oct Nov’ Dec Jan Feb Mar Apr May 
(U.S. Dollars per Pound Sterling: End of meee 


9.7983 2.7983 2.7988 2.7988 2.7988 2.7988 2.7988 2.78124 2.7800 2.7800 2.8100 2.8075 2.7862 2 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


2.58 2.48 2.42 2.96 2.46 2.40 2.42 2.48 2.54 2.61 
2.36 2.28 2.23 2.36 2.07 2.37 2.32 2.42 2.45 2.48 
2.630 2.590 2.62) 2.580 2.590 2.510 2.560 2.610 2.700 2.800 
2.743 2.757 2.857 2.929 2.829 2.915 3.129 2.958 2.872 2.815 
2.540 2.628 2.552 2.564 ye 2.536 2.512 2.524 2.596 2.648 
2.842 2.750 2.579 2.579 2.645 2.500 2.513 2.684 2.750 2.789 
2.451 2.410 2.346 2.346 2.369 2.299 2.302 2.345 2.496 2.574 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Month) 
S300 akas sew Bee ee 
0 a = 2, ,036 A, ,770 Ri (700 1,662 1,678 
: 3 











523 «513.ti«iASsCti«iGSt«A 745 «757 


646 797 "784 
302 287 293 337 389 386 532 513 497 501 
220 226 250 254 254 260 265 270 248 256 





.. 10,660 
. 7,809 
2°708 
1,145 


266 
1,439 






(Millions of P. ounds Sterling) 








234 «218 «6246S 542118 264 244 265 229 236 

8 10 10 10 9 14 16 25 12 10 

368 337 362 328 313 357 297 333 325 320 

-134 -119 -116 -74 —100 -93 -53 -68 -96 —84 

—-67 -738 -8 -68 -58 -54 -22 -28 -20 -18 

(1948 = 100) 

——> 199+— > 188 <—_— ——> 181<—— 1 ——» 119+——— 
nian: "ee > 128 <—_—_ ——> 10<——- _ ——» 118<+—_. 





(Billions of Pounds Sterling: Last Wednesday of Month) 


7 064 UU ULL OLS Ae. 1506 1.7 18 «(148 
Lo tf: ioe tie he Bese ORCC 
.07 .05 .06 .05 .04 .04 .05 .05 .06 .04 
(Billions of Pounds Sterling: Approximately End of Month) 
5.46 56.50 5.54 2%5.58 5.57 5.50 5.28 5.26 5.28 5.28 
3.04 3.04 3.06% 2.89 2.86 2.8 2.0 2.64 2.@ 32.77 
2.42 2.46 2.48 32.64 2.71 2.70 2.65 2.65 2.60 2.5! 
52 .50 51 .52 .d3 52 .49 .49 .50 .49 
(Billions of Pounds Sterling: Approximately End of Month) 
§.16 6.18 5.28 6§.22 5.36 5.24 5.05 5.06 5.04 5.00 
1.38 1.81 1.31 1.88 1.0 1d 1.98 1.86 1.87 1.4 
$3.84 8.87 3.92 3.90 3.99 3.93 3.73 98.71 3.67 3.48 
2.07 2.07 2.06 2.07 2.04 S06 1:57 1.07 206 2:0 






(Millions of Pounds Sterling) 
-19 -145 —-112 20 —211 324 195 -91 -100 —-7l 
363 367 273 365 411 677 637 600 2967 408 
512 385 5 622 352 442 691 396 478 






























19 145 —324 —495 92 -—200 70 


-82  -27 287 
_— —_ — = <a _— a os 
2 3 1 1 1 ea eee Se ak 
2 reir 389 26,36: 5} oat 26,247 25,741)"3 1g (25640 25,714 25,885 





(Continued on next page) 
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Peginning September. 
daily Guctuntions. 


? Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor 
5 August 31. 6 September 30. 7 Excludes 300 million pounds received from Exchange Equalization 





United Kingdom 
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United Kingdom 


1937 1938 1939 1940 1941 1945 1946 1947 


Money and Capital Market 


70 
71 
72 
73 
74 


75 


GOVERNMENT BOND YIELD...... 3.28 8.38 
CORPORATE BOND YIELD*....... 4.08 3.95 
TREASURY BILL RATE?......... . 56 .61 
MARKET DISCOUNT RATE .68 .63 
CaLL MONEY RATE .76 .75 


SHARE PRICES (Industrial)....... 


Prices and Wages 


WHOLESALE PRICEs (All Goods). 

UNIT VALUE: Exports *......... 
Imports *........ 

FREIGHT RATES 

Cost OF LIVING 

WAGES (Weekly Rates)......... 


Production, Employment, and Income 


90 
91 
92 
93 


UNITED KINGDOM 


INDUSTRIAL PRODUCTION 
11 
87 89 
Cotton Yarn 156 143 
AGRICULTURAL PRODUCTION (FAO) 81! 


EMPLOYMENT (Manufacturing) ®. . 96 89 95 


UNEMPLOYMENT (All Types).... 10.0 12.0 9.5 


NATIONAL INCOME. . 4,796 X 5,012 


47.3 million 


(1937 
Population | j 95) 50.6 million 


EXCHANGE RATES: Effective December 17, 1951 foreign exchange 


transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
»over for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differe:<s in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data do not 


include diamonds and silver beginning 1950. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 
1937 1949 1950 1951 
Sterling Area...... 39 651 46 49 


Union of So. Africa. 7 
United S 7 


Per Cent of Total Imports‘ 
1937 1949 1950 1951 
Sterling Area 38 38 36 


United States..... 8 
9 7 


10 
7 
Australia. . 6 
India . 
Argentina 2 
New Zealand 4 
France....... 8 


Germany 
SRE 


eNenNeQow~ a 
eNAN SEK AG 
SCAN kENAGD 


49 
49 


69 


63 


108 


87 


150 
99 
6.0 
5,952 


94 91 
(Per Cent of Insured Employed) 
2.5 3. 


6,839 


INTERNATIONAL FINANCIAL STATISTi¢g 


1948 1949 1950 1951 


(Per Cent: Average of Months) 
8.13 2.92 2.60 2.76 3.31 
4.26 3.79 3.68 3.68 3.88 
1.01 .88 .61 -61 ‘ .62 
1.03 .63 .63 .53 ‘ -63 
1.00 .98 .62 .62 ‘ .62 

(1948=100: Average of Months) 

58 98 109 111 

(1948 =100) 
70 77 80 87 


57 76 80 92 
56 69 73 90 


“1% 86 | "92 
69 85 95 
(1948 =100) 


8.21 8.55 3.79 


4.07 4.28 
61 -58 
69 91 


100 


100 
100 
100 
100 
100 
100 


iaxihe oe ‘ 90 x 
99 88 95 
83 79 84 100 

104 75 84 100 
86 100 


98x 100 
2.0 1.0 


0x 1.5 
(Millions of Pounds Sterling) 
8,302 X 8,323 8,837 


100 
100 


104 
1.3 
9,798 10,291 10,665 11,384 


Per Cent of Domestic Exports 


1937 1949 1950 1951 


Textiles......... 26 19 19 321 
Mach. & Vehicles. 20 38 37 87 
Iron, Steel and Mfrs. 9 7 7 

Pha vacinanaxee oe 3 2 1 
Chemicals and Drugs 56 6 6 6 


Per Cent of Total Imports 


1937 1949 1950 195) 

Textile Fibers 15 WM 
Meat and Live 

Meat Animals. 9 8 é 

Grain and Flour... 9 6 6 

Dairy Products.... 7 + 

Petroleum and ; 


6 
1 
« 


Non-ferrous 
Metals and Mfrs. 6 


* Including Pakistan. 


. 
' Not adjusted to include silver. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 10 million pounds sterling, equivalent 
to an annual rate of 41 million pounds sterling. Data cover the 
sterling area. Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Beginning 1948 weighted by 1947 unit values. 
X From 1937 through 1947 weighted by 1938 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 193 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 
Balance of Payments: Private Donations and Capital: Includes net 
errors and omissions. Figure for 1949 includes an error of —i 
million arising from estimated conversion to U. S. dollars. For 
detailed Balance of Payments Statement see July 1952 issue o 
International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London 


Clearing Banks. Monthly data are as mid-month with the exce 
tion of June and December, which are as of last day of month. 
Domestic Loans and Investments: Government: Investments 
(including small amount of non-Government securities), Treasury 
deposits receipts, and Treasury bills discounted. X Prior to Nov- 
ember 1951 total bills discounted. Business and Individuals: 
Advances and money at call and short notice. Advances, which 
comprise the largest part of these credits, are classified below by 
economic groups for all member banks of the British Bankers 
Association (in millions of pounds) : 


ADVANCES 
Official Entities. 


Individuals... . 
Commerce and 
Industry 


Ma: 
8 
190 
424 
1,316 


2,016 


nS 
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* Monthly data as of last Tuesday. 
4 Annual data refer to June. 


b Weighted average of all bills issued. 


¢ For weighting system see COUNTRY NOTES. 








STICS 
ae 


— 


951 


19 
«28 
-58 
91 
69 


50 1951 


- = eae 
- eae 


es and 
(EPU) 
Figures 
Surplus 
‘ivalent 
ver the 


ds and 
values. 
he 1947 
exports 
th 1938 
| 95 per 
| do not 
tments. 
des net 
of — 
s. For 
issue of 


London 
» exce 

month. 
3tments 
‘reasury 
o Nov: 
viduals: 
, which 
elow by 
3ankers 


—— 


Aut 
19 
185 
406 


1,177 
Oe 
1,848 
—— 
OTES. 


VoLUME V, NUMBER 12, DECEMBER, 1952 


United Kingdom 











_—_— —1951-— —<—_— S———_——_———---— $$$ — ]9§2—$—$_$<$_$—_$ —_________. 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Per Cent: Average of Daily Quotations) 
3.81 3.84 3.80 3.81 938.83 3.81 3.95 4.05 4.09 4.12 4.21 4.15 4.26 4.42 4.43 4.80 4.19 4.27 70 
4.22 4.26 4.28 4.29 4.29 4.33 4.50 4.70 4.71 4.77 4.92 4.84 4.85 4.94 4.96 4.938 4.84 4.83 71 
ol 51 51 51 51 51 82 .98 -97 1.00 2.01 2.385 2.87 2.43 2.46 2.46 2.49 2.43 79 
.69 .69 .93 1.00 1.00 1.00 1.38 1.50 1.50 1.50 2.52 3.00 3.00 3.00 3.00 3.00 3.00 3.00 78 
62 .62 .62 .62 .62 62 1.08 1.02 1.00 1.04 1.88 2.25 2.25 2.26 2.25 2.25 2.25 2.25 7% 
(1948 =100: Last Thursday of Month Quotations) 
109 110 103 107 109 112 101 99 93 91 87 93 84 83 88 94 92 92 75 
(1948 =100) 
146 146 146 148 148 150 150 151 153 150 152 150 149 149 149 148 147 149 80 
123 124 126 129 «#21130 130 131 ~°#« 181 130 131 188 £183 «©181 ©1381 ©1300 ©1300©6«©129~—t«w«..s ot 
156 158 158 154 153 152 153 154 154 154 154 153 152 148 146 144 141 acee, Tae 
204 179 180 149 166 190 173 168 164 157 138 109 111 99 90 79 87 can 4c 
115 116 117 118 119 119 119 120 122 xX 123 123 125 125 128 128 127 126 128 8% 
110 111 112 112 113 115 119 119 120 121 121 121 122 122 22 123 ee a 
(1948 =100) 
116 122 111 104 121 121 123 113 118 120 123 110 116 112 102 99 90 
105 108 99 87 111 113 114 107 109 114 116 104 111 106 94 94 91 
107 108 90 93 106 105 110 101 102 109 112 107 109 109 96 98 115 92 
109 109 104 103 110 119 120 99 106 99 82 62 63 56 54 56 115 98 
Be eee ee ee he ee) ee | eet Gt aR ta, “Wh aus Shwe: “dine” cose . case’ eee 
108 108 103 108 108 108 108 108 108 107 107 106 106 105 105 105 I .... @ 
(Per Cent of Insured Employed) 
| 1.0 1.0 ee | 1.4 1.5 1.6 2.0 24 Zea 2.4 2.4 2.3 2.1 2.4 ore ere 
97 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Monthly data are monthly averages of weekly data; annual data 
are December averages. Deposit Money: Data for 1937 and 1938 
are December averages of weekly data. Time Deposits: Data 
from 1937 through 1945 are annual averages of monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Figure for fiscal 1949 
includes seigniorage profits. Repayments from the Exchange 
Equalization Account of £200 million in October and £300 million 
in February of fiscal 1951 are excluded. Expenditure: Subscriptions 
paid to the International Monetary Fund and the International 
Bank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a £173 million devaluation write-up in 
fiscal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 
as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, 
October 300; 1951: May 800. Sterling Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less holdings by the 
National Debt Commissioners. Other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclude holdings 
of the National Debt Commissioners. Data comprise capital stock 
issued in connection with the nationalized industries, not reflected 
in Net Borrowing, to the amount of 58 million pounds in 1945, 78 
million in 1946, and 31 million in 1948. Foreign Currency Debt: 
Data exclude debts arising from World War I, amounting to 1,032 
million pounds sterling at the end of 1945, and include 161 million 
pounds sterling in 1945 representing the U.S./U.K. Lend-Lease 
settlement, reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows (in per cent): 


Date Established Rate Date Established Rate 
1932—June 80............... A ne 2.0 
1939—Aug 24. Deere arcsee Se I Bio oo's:s-deccckcceuscs mee 
1939—Sept 28.............. ee FE OS hk once sc eecswseness 4.0 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1928=100. Based on quotations 
in London. Compiled by Investor’s Chronicle. 


PRICES AND WAGES: Unit Value: Beginning 1951 weighted by 1951 


pattern of trade. X 1949 and 1950 weighted by 1950 pattern of 
trade. X Prior to 1949 weighted by current weights. Freight Rates: 
Sterling Rates. Mainly U. K. ships in intra-European trade and 
world trade to and from Europe. Index covers freight rates for 
coal, grains, timber, ores, fertilizers, sugar, and iron and steel, 
weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. Cost of Living: 
Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937 /38. Data for 1939 through June 1947 are adjusted by the 
London and Cambridge Economic Service to agree with the level 
of retail prices reported in the White Paper on National Income and 
Expenditure. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of work days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. National Income: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance nor any adjustment for inventory appreciation. Gross 
National Expenditure: At market prices (in millions of pounds 
sterling) : 





1938 1947 1948 1949 1950 1951 
Personal consumption 4,335 7,875 8,392 8,748 9,190 9,880 
Gov't current expenditure 731 1,893 1,828 2,030 2,058 2,440 
Gross domestic investment 845 1,489 1,661 1,669 1,529 2,249 
By uses: 
Construction & Equipment 1,240 1,466 1,599 1,697 1,862 
Net change in inventories. . 249 195 70 —168 387 
Less: Depreciation allowances 457 500 570 718 782 870 
Equals: Net capital formation 388 989 1,091 951 747 1,879 
Net foreign investment —70 —590 —46 34 260 —516 
Total 5,841 10,667 11,835 12,481 13,037 14,053 


Gross National Product by Industrial Origin: 


At factor cost (in 
millions of pounds sterling) : 


1948 1949 1950 1951 
Agriculture 623 676 664 688 
Industry and construction. . . 4,961 5,269 5,771 6,569 
Transport, communications, 
public utilities. . 1,059 1,099 1,144 1,359 
Wholesale and retail trade... 1,375 1,465 1,566 1,663 
Government... . ; ‘ 987 1,062 1,104 1,261 
Other services ; 1,210 1,223 1,284 1,361 
Housing 261 266 264 238 
Net income from abroad..... 192 199 350 215 
Inventory appreciation —300 —250 —700 —1,100 
Total.... 10,368 11,009 11,447 12,254 


SSD 


‘1934/38. 
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United States 


1937 1938 1939 1940 1941 'Y 1945 1946 1947 1948 


Gold and Foreign Assets 
10 GOVERNMENT: Gold 


BANKS AND BROKERS 
11 Short-Term Foreign Assets... 
12 Short-Term Foreign Liabilities 


13 Net _ 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 
VALUE OF TRADB 


ee 
VOLUME OF TRADB 

Exports (Chain Linked). 

Imports (Chain Linked). . 
BALANCE OF PAYMENTS 

Goods: Credits. 

Debits, f.o.b..°. 

Nonmonetary ‘Gold 

Services 

Private Donations & Capital. 

Special Official Financing. 

Net Errors and Omissions... . 


26 Surplus or Deficit (—).. 


27a COF: Grants & Long-term. . 
27b COF: Short-term , 


Assets of the Federal Reserve Banks 
80 TOoTAL ASSETS.... 
GOLD CERTIFICATES. 
DomEsTIC LOANS AND INVESTMENTS 
Government 
CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 TOTAL ASSETS. 
Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
4h Business and Individuals... . 
45 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
§1 Currency 
52 Deposit Money: Other Banks 


53 Time Deposits: Other Banks.... 
54 GOVERNMENT DEPOSITS * 
55 Federal Reserve Banks... 
56 Other Banks 
BANK DEBITS » 
57 New York City. 
58 Other Leading Cities 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue....... ig 
62 


25c¢ 
25d 
25e 
25f 
259 


Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars. . 
64 Use of Cash Balances 


65 DOLLAR DEBT.. 

65a Held by: Federal Reserve Banks 
65b Commercial Banks. . 
65c Other Financial Firms 
65d Local Governments. . 
65e Corporations 

65f Individuals 

659 


Money and Capital Market 


70 LONG-TERM Gov’T BOND YIELD. . 
71 MeEpiIuM-TERM Gov’T BonD YIELD 4 
72 INDUSTRIAL BOND YIELD 


TREASURY BILL RATE®* 
MARKET DiscouNT RATE 
CALL MONEY RATE 


SHARE PRICES (Industrial) 


12,790 


721 
1,929 
1,208 
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8,361 
3,176 
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8,271 
—2,714 
162 


3,192 
2,403 


53 
76 
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INTERNATIONAL FINANCIAL STATIsticg 


(Millions of U. S. Dollars: End of Year) 


22,761 20,083 
410 
8,988 
—8,578 


889 434 
8,724 6,987 
—3,335 —6,553 


20,706 22,868 24,399 
746 981 
6,193 6,318 
—5,447 —4,337 


1,048 
6,237 
—5,190 


(Millions of U. S. Dollars) 


170 


4,025 
2,683 


169 


6,153 
3,392 


32 


10,618 
4,175 


61 


10,223 
4,991 


16 


16,371 
5,824 


71 


12,666 
7,195 


(1948 =100) 


62 
80 


73 99 
95 87 


(Millions of U. 


(Billions of U.S 
2.4 23.2 43. 
20.5 7. 


2.3 24. 


(Billions of U. 
66.1 142.9 
50.4 123.6 
17.6 90.5 

8.5 4.5 
24.3 28.6 
13.8 7 

(Billions of U. 

48. 

9 


eo nownse 
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102.4 
: 26.6 
39. 75.9 
15. 80.1 
2. 25.6 
‘ 1.0 
he 24.6 
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13. 
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16.1 
22.5 


29. 
34.4 
(Billions of U.S. Dollars: 


—2.70 —4.78 —45.02 
-00 9.22 60.16 
-70 14.00 95.18 


49.47 
—4.53 


237 .02 


mw one Om OCC 


1 5.43 
95 —.74 
2.63 47.96 
19. 
10. 
2. 
11. 


(Per Cent: 
2.05 
.76 
2.95 
.10 
44 
1.00 


2.37 
Road 
2.68 
38 
44 
1.00 


(1948 =100: Average % Months) 
110 


62 94 


S. Dollars: 


S. Dollars: 


100 

92 
S. Dollars) 
10,245 15,127 
—5,025 —6,072 
—85 19 
2,874 2,672 
—1,246 —1,947 
110 125 
179 980 
7,052 10,904 
—5,298 —6,121 
—1,754 —4,783 


129 
88 


100 
100 


13,077 
—7,787 
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1,803 
—2,059 
107 
1,046 
6,194 
—5,280 
—914 
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Year Ending June 80) ! 


—18.20 6.60 8.87 
43.54 43.53 45.36 
61.74 36.93 36.50 


7.44 —19.39 —7. 28 
10.46 12.73 .62 
243 .97 

23.8 

84. 

36. 
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113. 
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*Last Wednesday of month. 
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tender. 


of Tuesday quotations. 
{ For fiscal 1952 See Country Notes. 


>’ Monthly totals and 12-month averages. 
1943-1947 based on last Tuesday of month only. 


© Includes foreigners. 


¢ Monthly data are unweighted averages of weekly 
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United States 
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May June Apr May June July Aug Sept Oct 


(Millions of U. S. Dollars: End of Month) 
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‘Beginning July including shipments under Mutual Defense Assistance Program. 
‘For fiscal 1952 see CoUNTRY NOTES. 


? Excludes negative yield for 4 months. 
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United States 


1938 


1937 1939 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 54 49 48 
UNIT VALUE OF TRADE 

81 Exports (Chain Linked) 52 48 48 

82 Imports (Chain Linked)..... 46 41 42 


83 CosT OF LIVING.... ne 60 59 58 
84 WacEs (Hourly Earnings)....... 46 47 


Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION i 57 
91 AGRICULTURAL PRODUCTION ‘ 74 
92 EMPLOYMENT (All Types) ¢ 69 


93 UNEMPLOYMENT (All Types) 


94 NATIONAL INCOME 


UNITED STATES 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 
include all aid and relief shipments including goods supplied to 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources 
beginning 1947, and in others, 1948. The composition of the total, 
1941-1947, is as follows, in millions of U. S. dollars: 


1941 
Totalexports (IFS) 5,153 8,082 
Lend-lease ‘ 739 4,933 
Civilian supplies ~ ~ 
UNRKA.. — - - 
Other aid and relief 40 27 58 
Silver. . — y 2 31 
Other exports 3,120 


1944 1945 1945 19147 
4,539 10,616 10,223 15,371 
298 5,562 653 24 
155 724 447 910 

l 353 1,014 387 

12( 126 108 338 
127 91 36 31 
2,838 3,760 7,965 13,681 


1942 1343 
12,995 


l 
10,357 1 


6 
4,368 2,550 
Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports‘ 
1937 1949 1950 1951 

United Kingdom 5 6 5 
Canada 16 19 1 
Japan 
France 
Germany 
Philippines 
Mexico 
Italy 
Venezuela 


Per Cent of Total Imports ' 
1937 1949 1950 1951 
Canada 13 23 22 21 
Malaya& Singapore 8 3 
United Kingdom 
Japan 
Cuba 
Argentina 
Philippines 
Brazil. . 


CoOonmwws.h 


Per Cent of Imports for Consumption 
1937 1949 1950 1951 
Rubber 8 4 5 
Non-ferrous Metals 
excl. Precious 


Per Cent of Domestic Exports 
1937 1949 1950 1951 
Mach. and Vehicles 27 30 32 = 31 
Petroleum and Prod 11 5 5 5 
Raw Cotton ll 10 
Steel Mill Products 9 5 5 Sugar Cane 
Totacco and Mfrs 4 3 7 Coffee 
Chemicals and Prod. 4 7 Vegetable Oils and 
Oilseeds 
3 
3 


Naor 


1 


Oa 


14 
Textiles, excl. Raw 2 x 

Cotton Newsprint 
Grains and Prepa- Paper Base Stocks. 
Silk, Raw 


rations 
Wool, Raw 
Petroleum & Prod 


3 
12 8 10 


0 
4 
2 
3 
5 
3 
5 
7 


ooh nho 
sc | wc 


' Exclusive of gold and silver. 


ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 
less Federal Reserve notes neld and less liability item ‘‘deferred ca: h 
liabilities’’ (the latter deduced because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OT#FR Bans: Monthly data are partly estimated. The 
Other Banks are all commercial banks in the continental United 
States. .actal Assets: Balance sheet totals less contra and siril r 
accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: General Account deposits of the Treasury 
with the Federal Reserve Banks and demand deposits of the Treas- 
ury with the Other Banks. Beginning December 1938 the Treas- 
urer’s open account time deposits are included. Bank Debits: To 


1940 1941 ‘! 1945 1946 1947 1948 


49 


51 
45 
58 
49 


65 
77 
72 


14.6 


81.3 
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1951 


(1948 =100) 
54 66 75 92 100 95 99 110 


100 93 90 
100 95 
100 99 
100 104 


54 72 79 94 
48 66 74 91 
61 75 81 
54 76 80 92 
(1948 =100) 
84 106 89 97 
79 nae 95 103 
82 91 94 98 
(Per Cent of Labor Force) 
9.9 1.9 3.9 
(Billions of U. S. Dollars) 
103.8 182.7 180.3 198.7 


103 
103 130 


100 108 
109 118 


100 92 104 
100 103 96 


100 97 
3.4 


115 
103 
100 105 


3.6 5.0 3.0 


5.5 


223.6 216.3 289.2 277.6 
demand deposits of business, individuals, and foreigners with mem- 


ber banks in New York City and other leading cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Results for fiscal year 1951/52 (in billions of 
U. S. dollars): 


60 DEFiIcIT (- 
61 Revenue 
62 Expenditure 


) OR SURPLUS..... .07 FINANCING OF DEFICIT 


. 68.02! 63 Net Borrowing: Dollars 
67.96 64 Use of Cash Balances. 
65 DOLLAR DEBT........... 


‘Excluding seigniorage receipts amounting to $.07 billion. 


Cash Decrease or Increase: Change in General Fund account. 
In fiscal 1947, also includes 1.8 billion dollars drawn from the 
Exchange Stabilization Fund to meet the subscription in gold and 
dollars to the International Monetary Fund and a transfer to the 
General Fund balance. 


Dollar Debt: Includes direct and guaranteed cash and non-cash 
debt not held by the Treasury, trust accounts, and investment 
accounts of Government corporations and agencies. The period 
to period increase differs from the corresponding figures for Net 
Borrowing because the non-guaranteed debt balances of Govern- 
ment agencies are not included whereas Net Borrowing does account 
for these amounts, and because non-cash debt and interest accruals 
are here included that are not included in Net Borrowing. 


Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
Unweighted averages of yields to first call or maturity of all bonds 
callabie or maturing in 12 years or more. X Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 1942 
based on fully taxable issues, prior to 1942 on partially tax exempt 
issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X prior 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
weighted arithmetic averages of yields to first call or maturity. of 
prime industrial bonds. Compiled by Moody's Inv ster:’ Service. 
Treasury Bill Rate: Unweighted average tender rate on new 3-month 
bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates since 


1934 have been changed as follows (in per cent): 
1934—Feb 2 1950—Aug 18.... 1.75 


soa Bee 
1937—Aug 27.... 


1.00 


1948—Jan 12.... 
Aug 13.... 


1.25 
1.50 


TEE 
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United States 


— 1 en 1952 ——————___. 
May June July Aug M June July Aug Sept Oct 


(1948 =100) 
111 110 109 109 108 108 108 107 107 107 107 


106 105 104 104 102 104 103 104 104 102 103 102 
132 136 134 133 ‘ 2 127 127 128 127 129 ; 2 123 121 120 
108 108 108 108 110 110 110 109 109 110 111 111 
117 118 118 118 12 120 121 121 122 123 2 2 123 122 123 
(1948 =100) 
116 115 111 113 114 114 115 116 115 2 106 101 112 
82 86 106 117 2 5: 126 ©1112 101 80 83 97 113 
105 105 105 106 106 108 104 104 104 D 105 106 
( a Cent of Labor Force) 
2.6 3.1 2.9 2.5 2.5 ‘ 2.9 2. 3.3 3.4 2.9 2. 2. 2.8 ‘ 2.5 
a. of U. Ps Dollars) * 
>274.8<—-———- _ ——> 280.2<—--— -—-> 285.6 <—-— ——-> 288 .0 <—_——_ 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 
lend-lease and civilian supplies. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. FAO Index (1948 = 100): 


1935/39.....72 1946 93 1947 92 1948 100 1949 97 1950 93 


National Income: At factor cost. Quarterly totals are annual 
rates of quarterly data and adjusted for seasonal variation. Gross 
National Expenditure: At market prices (in billions of U.S. dollars): 


1938 1947 1948 1949 1950 1951 


Personal consumption ‘ 64.5 5. 177.9 180.6 194. 208.0 
Gov't current expenditure... . , 9 
Gross public dom. investment : r 36.6 43.6 4l 62. 
Residential nonfarm building. g, ; ‘ 8.3 11 
Other construction. . . ‘ ; * 9.0 12. 
Producers’ durable equipment. é ° a 18.7 24 
Net change in inventories. . ; i J —2.5 10. 
Gross private dom. investment. 58 
Net foreign investment. 


COASKEA © w& 
to] Moree Ss 


SaaS as 


National Income by Industrial Origin: At factor cost (in billions of 
U.S. dollars): 


wo 


SS] Am Oha panos & 


1948 1949 


21.8 16.8 
5.6 4.6 
67.2 63.3 
10.6 10.4 
42.2 40.9 
17.8 18.9 
18.6 18.4 


oc 
~~ —_ 
ano 


Agriculture, forestry, anene.. 
Minin 

SMesulnctauring pas 
Contract construction... . 
Wholesale and retail trade 
Finance, insurance, real estate 
Transport. and communication 
Services. . 19.8 20.6 
Government (incl. enterprises) ; : 19.6 21.8 
Rest of world. : ous : 4 5 


223.5 216.3 


4 


~ 
—-— Ole a 
SNenNne 


~ 


i) 


Sorthy a. 


S-ID@ 
np 
we 


| 
| 


n 
<< 
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1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


(Pesos per U. S. Dollar: End of Year) 
1.899 1.899 1.899 1.899 


Uruguay 


Exchange Rates 
SELLING RATES 


1.90 1.90 


1.899 1.899 


BuyYING RATES 
Official Basic........... 
Special I 
Special II 
Gold and Foreign Assets 


10 BANK OF THE REPUBLIC 
Gold 
Foreign Exchange (Net)..... 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 

Trade and the Balance of Payments 


VALUE OF TRADE 
20 
EN, EN. y civic sds vases 


VOLUME OF EXPORTS 


BALANCE OF PAYMENTS 
Goods: Credits. ; 
24b Debits, c. i. f. 
2hc Services . 
24d Private Donations & Capital. 
2he Special Official Financing 
24f Net Errors and Omissions 


25 Surplus or Deficit (—) 

26a COF: Grants & Long-term 

26b COF: Short-term Ps 

Assets of the Bank of the Republic 
FOREIGN ASSETS 


DomEsTIC LOANS & INVESTMENTS. 
Government 
Official Entities............ 
Business and Individuals... . 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


Currency and Deposits 


50 MONEY SUPPLY 
51 
52 Deposit Money (Gross) 


53 TIME DEPOSITS 

54 BANK DEBITs °. 

Money and Capital Market 

70 GOVERNMENT BOND YIELD. 
Prices 

80 Export Goops: Wool... 

81 Cost oF LIVING (Montevideo)... 


Production 


90 AGRICULTURAL PRODUCTION (FAO) 
91 


se LLL LLL, 


* Annual rates seasonally adjusted. 
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105* 


2.530 1.900 


1.619 1.519 


(Millions of U. 


111 
100 
11 


4 


1.900 


1.519 


252 
195 
57 


13 


1.900 


1.519 


291 


200 


92 
17 


1.900 


1.519 


255 

175 
81 
333 


(Millions of U.S. Dollars) 


70.8 
63.1 


162 
80 


(Millions of U. S. D 
; 1 


122. 


93.7 


85 
136 


152.8 


147.4 


(1948 =100) 


121 
109 


° 


64.7 


—155. 


5 
4.3 
7 


9 
aa. 


—22.8 


162.5 
215.3 


ollars) 


2.38 


1.519 


S.' Dollars: End of Year) 


241 
164 
77 


39 


178.1 
199.7 


100 
100 


194.2 


2 —214.4 


18.6 


(Millions of Pesos: End of Year) 


144.3 
159.3 
31.6 
28.4 12.0 
99.3 101.3 

4.3 4.3 


168.5 


159.4 
46.1 


382. 
138. 
34. 
3. 
100. 


bo Con cetS Ly 


442.4 


171.4 
46.1 


123. 


8 


387.2 
249.8 
58.8 
22.2 
168.7 
17.4 


8.1 


3.9 
1.3 

—4.4 
—11.3 


11.3 


366.1 
332.7 
73.6 
27.6 
231.5 
18.6 


(Millions of Pesos: Average of Daily Data in December) 


139.9 153.5 


215.2 


270.9 


315.8 


350.6 


(Millions of Pesos: Approximately End of Year) 


176.1 196.0 
92.1 97.6 
84.0 98.4 

196.4 212.1 


438.0 
146.8 
291.2 
342.0 


173.5 


492.8 
176. 
316. 
392. 


237.3 


502.8 
202 .2 
300.6 
424.2 


297.0 


(Per Cent: Average of Months) 


5.33 


5.03 


4.96 


(1948 =100) 


52 


77 


57 
85 


(1948 =100) 


122 


104 


b Monthly totals and 12-month averages. 


5.09 


68 
98 


94 
104 


561.6 
230. 
330. 
461. 
318. 


5.17 


3.10 


1.78? 


1} .519 


2.35? 


216 
178 
38 
xr 58 


Sm OND NID 


tn IDR O OH 


4p ape 
2.45? 
3 


2.45 
2.07 


1.519 
1.78 
2.35 


312 


00 em rR -101 (OOO 


2.45 
2.40 


1.519 
1.78 
2.35 


199 
221 
—22 
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a —_——— —- —_——_ -——_— 1951 —— —-—_ -—-——_- ———-) — > 195 2- — ——_ —- -- — 
51 May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Pesos per U. S. Dollar: End of Month) 
90 oo 1.60) 1.00 1:00 £1.38 21:00 (01S CUS 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1 
45 9.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.46 2.45 2.45 § 
40 2.18 2.31 2.88 2.48 2.54 2.41 2.40 2.40 2.40 2.89 2.73 2.73 2.67 2.06 2.66 2.76 2.768 2.73 § 
19 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 4 
78 1.768 4.7 1.7% 12.78 ™ 1.73 1.78 1.7% bove 6064606 OUTS COSC CCC CCS To )6OCOU ATS COLTS OS 
35 asa 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 6 
(Millions of U. S. Dollars: End of Month) 
99 289 284 271 255 247 224 211 199 170 159 149 136 140 145 156 160 156 10 
121 293 280 270 257 252 242 232 221 221 211 211 211 211 211 211 211 211 11 
99 —3 4 2 —1 —5 —18 —21 —22 —5l —52 —62 —76 —71 — 66 —55 —5l -55 12 
85 74 75 83 81 80 79 83 85 74 77 83 93 90 98 102 96 91 13 
27 25 21 25 26 20 22 24 27 17 19 20 26 20 27 33 30 23 1h 
58 50 54 58 55 59 58 59 58 57 58 63 67 70 70 69 66 68 15 
(Millions of U. S. Dollars) 
. 3 17.0 165.8 17.6 16.2 10.5 S38 8.0 M2 11.8 10.4 9.8 9.6 11.7 15.8 19.3 oi 20 
4 23.8 26.0 29.3 24.7 28.8 30.1 26.1 24.2 20.2 21.9 24.5 15.2 21.0 17.4 23.4 23.7 21 
(1948 =100) . 
29 194 280 278 201 97 23 73 162 122 S ww te lM as ee Ke @ 
60 2 4 5 9 12 20 20 ‘ ; 
(Millions of Pesos: End of Month) 
8 439.6 431.1 404.7 387.7 374.7 343.3 327.1 302.8 258.6 241.7 226.2 206.1 213.3 220.5 287.4 243.8 237.4 30 
9 453.3 463.9 480.0 483.5 484.5 482.4 494.8 503.9 519.6 536.6 548.7 561.0 573.2 579.8 576.3 569.2 $1 
39 145.7 145.5 146.0 146.6 144.6 136.8 137.0 138.2 150.6 164.0 171.6 181.0 181.4 181.2 177.7 172.9 $2 
73 21.8 20.9 2.8 27.2 24.8 24.4 2.2 2.3 oe. 2.39 26.3 23.32 3.7 2.3 216 2.39 33 
34 280.2 288.5 304.2 309.7 315.2 321.2 332.7 338.4 $45.8 347.7 351.7 356.8 9367.1 375.3 3877.0 3738.5 34 
8.8 13.8 16.2 15.9 16.6 19.8 24.6 26.6 28.8 30.5 29.8 28.2 33.9 38.7 39.7 39.0 62.8 35 
(Millions of Pesos: Average of Daily Data) 
31 508.1 526.5 540.5 546.9 554.6 565.2 571.1 588.1 590.4 587.7 596.7 603.1 603.2 597.1 592.6 595.7 604.6 .... 40 
(Millions of Pesos: Approximately End of Month) 
16 772.0 767.6 754.6 746.7 740.9 720.7 708.4 724.6 715.6 726.1 721.7 708.3 712.1 712.9 710.7 691.8 734.6 . 60 
3 4 304.7 309.0 301.9 298.4 293.0 297.0 292.6 323.4 304.6 311.1 309.2 307.0 306.0 304.1 302.9 310.0 307.8  .... 61 
1.2 467.3 458.6 452.7 448.3 447.9 423.7 415.8 401.2 411.0 415.0 412.5 396.3 406.1 408.8 407.8 381.8 426.8 “<a 
7.9 636.9 645.6 654.0 661.4 662.3 663.3 661.6 657.9 664.6 666.2 669.3 672.7 674.9 680.2 686.9 .... .... &8 
452.0 452.6 424.7 429.5 437.7 393.6 475.6 457.8 409.2 438.0 398.7 433.3 419.3 470.8 477.5 426.9 .... 5% 
(Per Cent: Average of Daily Quotations) 
35 5.28 6.31 6.29 5.82 5.29 5.29 5.47 5.47 5.56 5.67 5.738 5.77 56.71 5.71 5.71 5.76 70 
(1948 =100) 
278 as 123 118 102 _. rrr 106 107 111 105 ie 2... & 
115 124 124 124 127 129 129 
132 
—— 





‘Beginning September 16. * Beginning October 6. * September 30. * 1935/39. p 135 
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Venezuela 





Le 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


(Boltvares per U. S. Dollar: End of Year) 
19 3.35* 8.35 


Exchange Rates 
SELLING RATES 


1 Offi 
2 Free 





Petroleum: Marginal.... 

Basic....... 
Cacao, Unwashed Coffee 
Washed Coffee......... 
Gold and Foreign Assets 


10 CENTRAL BANK... 
11 Gold 
12 Foreign Exchange.......... 


8 Tepamoer: Gold............... 
SR RUE POAMED: cscs 60s sss caewe 


Co 42 D GN + Co 


lja | OE er 
146 Foreign Exchange.......... 
Pe ie lsh awe kann eee 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) 


20 7 ee ee 
21 SNE, B55 Diss occas oice 
VALUE OF TRADE (In Dollars) 

22 PERS speci sede eee 6.08 s 
23 SORRIERE DDS «oes ainas snes 


BALANCE OF PAYMENTS 
24a Goods: Credits 


24b Debits, f. 0. b....... 
2hc Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing... . 
24f Net Errors and Omissions. . . 
25 Surplus or Deficit (—). . 
26 COF: Short-term...... 


Assets of the Central Bank 
80 FOREIGN ASSETS ............... 


DomeEsTIc LOANS & INVESTMENTS 
$1 Official Entities............ 


82 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS*‘............... 
41 Domestic LoANS & INVESTMENTS 


42 CGS an a ns ons wie w 
43 Business and Individuals .... 
Sr eae see Ak uae s 


Currency and Deposits 

50 Money Surriz................ 
51 ee cin uy wine xe 
52 Deposit Money............ 
S38 Tose Derosive................ 
54 GOVERNMENT DEPOSITS......... 
55 BANK CLEARINGS *............. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 SE, ee 

62 ee See eee 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares. . . 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


SS Bouwarm Deer.......:......... 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 
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8.19" 
3.35 





3.25 
3.09! 


3.09! 


SI ili 


54 


oa 


59 


598 
804 


183 
89 





8.19 
3.22 


559 
810 


181 
97 


180 
—102 
—67 
28 


—32 


wee 


192 
164 


17.8 
313.0 


ols 


* Monthly totals and 12-month averages. 


8.19 
3.25 





15 
3.09 


3.09 


59 
54 
6 


59 
14 


510 
826 


165 
102 


311 
182 
129 
80 
20 


—20.7 
340.7 
361.4 


te 
oS 
So on! 


or 
nh 





ae 3.76 {3.95 


3.66 


8.35 
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8.35 


3.09 309 {3.92 3.32 8.32 3.32 

ae — 3.02 3.03 3.03 3.05 

3.09 3.09 3.09 3.09 3.09 3.09 

_— 4.30° 4.25 4.25 4.25 4.25 

— 4.60? 4.80 4.80 4.80 4.80 

(Millions of U. S. Dollars: End of Year) 

31 54 190 216 216 845 

29 41 169 182 182 290 

2 13 21 34 34 55 

a ~- 33 33 33 33 

35 14 19 17 19 19 

24 12 16 12 12 12 

10 2 3 5 7 7 

66 68 242 266 268 397 

21 25 x 50 74 78 122 

(Millions of Bolivares) 
487 718 1,113 1,623 2,168 8,484 
$11 288 604 986 1,870 2,300 
(Millions of U. S. Dollars) 
157 230 355 515 1,114 
98 88 180 294 558 686 
(Millions of U. S. Dollars) 

= is 515 694 1,106 

—315 -—-8571 —701 

—205  -345  -—8518 

79 253 303 

ant si iv 

—44 —24 —61 

24 3 129 

acy ain —24 —-3 -—129 
(Millions of Bolivares: End of Year) 

96 165 596 673 680 1,084 

—_— — 5 — 1 41 

24 5 5 28 84 — 
(Millions of Bolivares: End of Year) 

106 43 57 58 59 59 

173 177 339 450 502 618 

16 — 5 4 5 3 

157 177 834 446 497 615 

81 129 189 213 172 239 
(Millions of Bolivares: End of Year) 

342 345 775 1,000 1,097 1,380 

181 194 406 524 620 780 

161 151 869 476 477 600 

33 85 60 77 93 120 

16 27 129 $1 16 147 

sete cee 246 366 487 642 

(Millions of Bolivares: Year Ending June $0) 

—28.9 4 125.8 -48.0 9.1 131.7 

$53.6 345.7 613.1 702.3 73.2 1,558.6 

$82.5 $345.3 487.3 750.2 64.1 1,426.9 

— -2.0 —.4 6.5 — -8.0 

28.9 1.6 —126.4 38.6 —31.2 —123.7 

— — 1.0 2.0 eek _— 

3.0 1.0 24.6 31.0 31.0 23.0 


(1948 =100: Average of Months) 


56 57 88 


91 


97 100 


3.35 


32 
05 


20 
-80 


eh COC 
S 
Cc 


892 


3,360 
2,241 


1,078 
669 


953 
— 686 
—385 

270 

—91 

61 
—61 


1,263 









8.32 3.32 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 

340 373 
840 373 
1 ane 
33 — 
19 18 
12 13 
7 5 
392-391 
85 72 
33 27 
62 45 

3,889 4,533 
1,798 2,150 

1,248 1,455 

537 642 

1,158 1,363 
-618  —706 
—480  —583 
—41 -82 

= 1 
—% - -8 
—76 -5 

76 -5 

1,042 1,142 
60 67 

57 55 
813 889 
3 1 

811 888 

280 885 

1,575 1,647 

786 «818 

790 829 

157 199 

15 89 

680 (727 

—40.8' —22.8 


1,889.04 2,111.6 
1,929.84 2,134.4 


—7.7 — 
sea 22.8 
3.8 = 
14.7 14.7 
101 102 
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May June July 


—— 1951—--—— ———— _-—- 
Aug’ Sept Oct Nov 


——$ $$ --$ $$$ 19§2-—____ —__ ——_ 


Dec Jan Feb Mar Apr May June = July Aug 


Sept Oct 


(Bolivares per U. S. Dollar: End of Month) 


725 
679 
174 
307 
689 


61.5 
211.7 
150.2 


55 
880 
2 
878 


280 


1,431 
714 
717 
175 
216 
730 


117.3 
209.6 


58 
874 
1 
873 
303 


1,460 
719 
741 
179 
106 
775 


5.0 
8.1 
a 


24 


aw 
we 
or 


w 
nh 


mP COC CO 
aonoeo 
ooucc 


aw 
~ 
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-35 


3.32 


(Millions of U. 


373 
373 


19 
13 
6 
392 
68 
24 
44 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


373 
373 


18 
13 
5 
391 
72 
27 
45 


410 
192 


3.35 


373 
373 


18 
13 
5 
391 
67 
24 
44 


403 
164 


3.35 


373 
373 


18 
13 
5 


391 
65 
20 
44 


387 
195 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


S. Dollars: End of Month) 


373 
373 


19 
13 
6 
392 
67 
25 
41 


(Millions of Bolivares) 


353 


212 


(Millions of U. S. Dollars) 


131 


57 


129 
49 


123 
58 


113 
63 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


403 
373 
30 
19 
13 
6 
422 
101 
58 
43 


420 
214 


134 
64 


(Millions of Bolivares: End of Month) 


1,142 


81 


(Millions of Bolivares: 


57 
874 
i 
874 


364 


1,535 
720 
815 
191 

84 
731 


2.8 
183.0 
180.2 


1,142 


67 


889 
1 
888 


385 


818 
829 
199 

89 


1.142 


61 


57 
885 
1 
884 
425 


1 ,626 
765 
861 
208 
105 
846 


1,142 


55 


54 
899 
1 
899 


439 


1,633 
776 
857 
222 

67 
714 


1,141 


48 


57 
904 
1 
903 
416 


223 
78 
848 


(Millions of Bolivares) 


12.7 —32.7 —15.6 


199.4 
186.7 


132.1 
164.8 


-—1.0 


147.6 


163.2 
—6.1 


1,247 


39 


End of Month) 


na 
‘ 


ov 


913 


1 
913 
456 


(Millions of Bolivares: End of Month) 
1 ,647 


1 ,657 
764 
893 


230 


—61.5 92.3 125.0 


—2.8 §.2 —-12.7 33.7 21.7 


| a.t 19.7 7.6 


(1948 =100: End of Month Quotations) 
101 101 101 101 101 104 104 108 


moc 6 «6A ORT 


(Continued on next page) 
ee 


' Beginning April 27; prior to this date selling 3.92, buying 3.90. ‘ Data for 1950 


? Beginning July 24. 
are not adjusted to exclude debt operations. 


+ Beginning July 22. P. 137 
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Prices 

80 WHOLESALE PRICEs (All Goods) * 
81 Home Produced Goods 

82 Import Goods 


&3 RETAIL PRICES (Food) * 


Production 
90 PETROLEUM. 








Yugoslavia 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 

11 Government and Banks 

12 Business and Individuals 

Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f.. . 

BALANCE OF PAYMENTS 
22a Goods: Credits 
22b Debits, c.i.f. - 
22c Services & Nonmonetary Gold 
22d Private Donations & Capital 
22e Special Official Financing 
22f Net Errors and Omissions 
23 Surplus or Deficit (—) 
24a COF: Grants & Long-term 


24b COF: Short-term 


Assets of the National Bank 

30 Domestic LOANS & INVESTMENTS 
31 Government 

32 Economic Activities 
Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money: Nat'l] Bank 
53 TIME Deposits» 

54 Gov't Deposits: National Bank 


Production and National Income 


90 AGRICULTURAL PRODUCTION (FAO) 


91 NATIONAL INCOME. . 








* Caracas. 
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INTERNATIONAL FINANCIAL STATISTICS 





1941 1 1945 1946 1947 1948 


(1948 =100) 


60 78 79 90 100 
64 79 83 2 100 
62 83 82 91 100 
49 68 72 83 100 


1948 =100) 
48 66 79 89 100 


- - — -————_—_-—1952—— 
Jan Feb Mar Apr May 


(Dinars per U. S. Dollar) 
300.0 300.0 300.0 300.0 300.0 


(Millions of U. S. Dollars: End of Year or Month) 


148 8.74 7.06 7.61 7.82 
7.04 8.10 6.21 6.86 7.18 
68 64 .86 .75 64 


(Billions of Dinars) 
X5.90 6.90 9.97 8.21 7.49 
X 6.78 6.39 10.38 7.32 9.66 


(Millions of U. S. Dollars) 


Billions of Dinars: End of Year or Month) 


161.61 183.38 229.64 284.43%463.3: 
21.06 24.89 40.26 70.93 46.1: 
140.55 158.50 189.38 213.40%417.2 


(Billions of Dinars: End of Year or Month) 


138.79 137.62 147.12 170.02 166.48 
39.06 39.94 39.72 40.01 40.15 
99.72 97.68 107.40 130.01 126.33 
2.70 2.82 3.05 3.01 3.14 

47 2.61 1.62 1.038 9.49 
(1948 =100) 


or et 


(Billions of Dinars) 


300.0 300.0 
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Venezuela 
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———— 


July 


Aug 


1951-____—. —— 
Sept Oct Nov Dec Jan 


(1948 =100) 
100 101 161 102 102 100 99 98 99 100 100 ‘ é 102 101 
104 107 106 106 105 104 104 103 104 105 105 3 104 104 
90 93 91 88 86 86 87 88 88 87 87 6 88 88 


100 104 101 101 102 98 98 7 96 92 97 94 
(1948 =100) 
129 125 130 130 127 129 3 138 130 


951 May June Aug Sept Oct 


{1937 15.2 million 
Population gee 


YUGOSLAVIA 


EXCHANGE RATES: The official rate of exchange is 300 dinars per U. S. 
dollar. Since July 1, 1952, however, exporters are permitted to 
retain a portion of their foreign exchange proceeds (20 per cent from 
October 16; 45 per cent from Juiy 1 to October 15) for their own 
import needs or to sell to importers who possess import permits 
but who have not been granted foreign exchange at the official 
rate. In addition, a large portion of exports and imports is subject 
to subsidy and surcharge arrangements determined by coefficients 
applied to the exchange rate. For description of the exchange 
system prior to July 1, 1952, see August 1952 issue of Interna- 
tional Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive of all or part of trade with Albania. 

Distribution of Total Value of Trade by country and commodity: 
Per Cent of Total Exports 
1937 1949 1950 1951 

Germany, Fed. Rep. 6 13 17 
Austria 11 10 9 
Italy 10 12 12 
Belgium-Luxem- 

bourg 
Czechoslovakia 
United Kingdom. . 
United States 
France 
Netherlands.... . 
U.S.S.R 


Per Cent of Tota! Imports 
1937 1949 1950 1951 

Germany, Fed. Rep. 17 11 
Czechoslovakia 11 -- - 
Austria.... 10 s 
Italy x 1 
United Kingdom 8 1s 
United States 6 

2 

1 


— 
~ 


3 2 


18 1 Belgium-Luxem- 
14 1é bourg 
3 Net herlands 
4 


| wocrer-300 00 © 


2 
4 
19 
8 
4 
7 


5 


1937 1949 1950 1951 
Agricultural Prod.. 51 33 32 25 
W ood 16 34 32 29 
Ores, Metals& Mfrs.16 19 23 31 
Textile Fibers..... 5 3 4 2 


1937 1949 1950 1951 
Textiles 36 26 24 18 
Mach. & Vehicles 15 38 { 27 21 
Metals and Mfrs 14 14 6 
Chemicals........ 13 9 8 3 
Fuels 6 10 9 8 
Food. 5 a 4 23 


Balance of Payments: For detailed statement see August 1952 issue 
of International Financial Statistics. 


Yugoslavia 


ASSETS OF THF N«TION‘'. BANK: Demestic Loans and Investments: 
Economie Activities:X Beginning May 1952 includes general working 
funds of the state enterprises. 


CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Government Deposits: Demand deposits and other 
credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 


October 1946- 
April 1, 1952 


Since 
April 1, 1952 
Short-term credits to; 
State economic enterprises, cooperatives, and social 
organizations 3 
Others 4 5 -6 
Long-term credits to: 
State agencies, organizations, and enterprises é 2 
Cooperatives and social organizations 1-2 
Others 7 é 3 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
dex for the period 1934/1938 is 108 on 1948 base. National In- 
come: At factor cost: 1937, 44 billoin dinars. 


i 


In constant controlled prices of 1950. 
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EXCHANGE RATEs: Since August 29, 1950 the exchange rate system has 
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Pn ctihvevnen ae 13.5 million 


Population | Ue ieepeaniest 17.6 miilion 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a fluctuating free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses, and details of shifts of transactions 
from one rate to another during 1952 follow: 


Rate 
(pesos per U. S. dollar) Use 


5.00. . Applicable to total proceeds of basic exports except wool 
(grains, fresh and frozen meats, hides, mineral products, 
etc.), to 50 per cent of wool exports; and to preferential 
imports (coal, coke, fuel oils, and crude petroleum). 


7.50.. . Applicable to total proceeds of preferential exports (some 
processed meats, tanned leather, designated manufac- 
tures, etc.), to 60 per cent of proceeds of cheese, butter, 
casein, and quebracho and urunday extract exports, and 
to 50 per, cent of proceeds of wool and some processed 
meat exports. Applicable also to basic imports. 


ee .... Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; and to 40 per cent of proceeds of cheese, butter, 
casein, and quebracho and urunday extracts. Also 
applicable to non-essential imports and specified financial 
transactions. 


Shits of Transactions from One Rate to Another During 1952 


February 20. . Cheese, butter, and casein export proceeds were shifted 
from 100 per cent at the 7.50 rate to 60 per cent at the 


7.50 rate and 40 per cent at the free rate. 


February 27........... Frozen cooked meat exports were shifted from the 5.00 to 
the 7.50 rate. 
July 10.. . Wool exports were shifted from 100 per cent at the 5.00 


rate to 50 per cent at the 5.00 rate and 50 per cent at the 
7.50 rate. 


September 2,9, and 15.. Processed meats were shifted from the 7.50 rate to the free 
rate for some products and to 50 per cent at the 7.50 rate 
and 50 per cent at the free rate for other products. 
Crushed bone and bonemeal were shifted from the 7.50 
to the free rate. 

.. Quebracho and urunday extract exports were shifted from 
the 7.50 rate to 60 per cent at the 7.50 rate and 40 per 
cent at the free rate. 


October 20......... 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


For description of the exchange system in effect prior to 1952» 
see April 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are “net’’. Total: Prior to 1942 
a and “net” foreign exchange. Dollar Exchange in U. S. Banks: 

eposits and short-term dollar ebiigations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos) : Im- 


ports for home use. Value of Trade (in dollars): Data through 1947 
as prepared by the Central Bank of Argentina. Beginning 1948 
data are estimated from trade returns of principal trading partners. 


Distribution. of Total Value of Trade (in pesos) by country and by 
commodity : 


Per Cent of Total Exports PerCent Total of Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 29 28 23 18 United Kingdom 21 13 16 12 


United States..... 13 10 il 20 United States ll 37 16 16 
Germany......... 7 2 4 56 Germany 11 _-_ — 2 
ee ee 9 9 7 Italy = a 9 16 7 
Brazil...... Te 56 iil 8 Brazil 6 8 8 10 
France....... 4 4 6 7 France 4 2 10 14 


1937 1948 1949 1950 1937 1948 1949 1950 
Wheat and Corn... 47 40 29 17 + # TextileFibers&Mfrs.23 11 19 12 


Meats...... . 14 #12 20 «11 Iron, Steel & Mill 

Oilseeds and Prod.. 12 8 8 17 Products....... 15 13 16 15 
ool... ‘ 7 7 9 16 #=Mach.&Vehicles.. 13 29 22 20 

Hides and Skins... 6 8 13 13 Fuels & Lubricants. 9 il 11 12 


Foodstuffs........ y 4 8 6 
Chemicals and 


Pharmaceuticals. 6 6 4 7 
Lumber & Sawmill 
Products....... 6 5 7 8 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. Balance of Payments: For detailed state- 
ment see August 1952 issue of International Financial Statistics. 






AUSTRIA 


EXCHANGE RatTEs: Official rates of exchange are 21.36 and 26.00 schillings 


INTERNATIONAL FINANCIAL STATISTICg 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad. 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system jn 
May 1946. At that time the Central Bank’s contro! of credit was 
increased and the lending powers of the commercial banks were 
ee to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “‘bank operations account.’’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.8 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND DEposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.’”” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; — to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. xX Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WaGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less 
subsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 6. 


a 6.8 million 
Popalation | ras was cal 6.9 million 


per U.S. dollar. The rate of 26.00 schillings is used for all non- 
trade transactions and the rate of 21.36 schillings is the rate for 
trade transactions. However, exporters of certain goods need 
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surrender exchange at the official rate only in specified variable 
portions (10-75 per cent), and may utilize the balance for the import 
of designated non-essential goods or may sell such balances to other 
importers. The sale of retained proceeds, and the prices at which 
sold, are controlled by the exchange authorities so that the effective 
rate for any export transaction eligible for this special treatment does 
not exceed 26.00 schillings per U.S. dollar. Limited barter trans- 
actions are also permitted. 


For description of exchange system prior to October 1950 see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


1937 1949 1950 1951 1937 1949 1950 1951 


Germany. ......5. 15 S&S WW 6 Geemene, «..05.5 146 12 17 = 18 


SS ee 14: 18 13 #11 Czechoslovakia.... 11 6 a 3 
OS ES ee 4 4 2 ae. 3 2 2 
Czechosiovakia.... 7 7 6 5 Yugoslavia....... 8 3 2 2 
IOI. . oc vo ads 6 1 1 1 Rumania......... 6 1 —_ 1 
Yugoslavia........ 5 7 4 3 United States..... 6 2 2 2 
United Kingdom... 5 4 4 | Me gacuveses 6 9 7 5 
Switzerland....... 5 6 5 D WO cccseccse © 4 5 4 
United States..... 3 3 6 6 United Kingdom.. 5 4 8 12 
Netherlands....... 2 5 4 6 Switzerland....... 3 a 4 
MG Sadan exea% a 5 6 WN oc dco ses 3 3 3 5 

Belgium-Luxemb’g. 2 2 3 6 


1937 1949 1950 1951 1937 1949 1950 1951 


Iron, Steel & Mfrs.. 15 26 20 18 I Soh 0 a 5 11 12 10 14 
Textile Mfrs., excl. Textile Mfrs...... 9 6 6 6 
Apparel........ 15 7 7 Coal,Coke,&Peat. 7 14 16 16 
Pulp, Paper & Mfrs. 11 13 10 17. Live Animals..... 6 1 1— 
i EIA 11 15 15 17 #=x°,Mach.& Vehicles... 5 x ll 

Mach. & Vehicles.. 8 9 8 12 Cotton & Wool, 
PR isicvaes ne 9 6 8 6 


‘Includes T1 este. * Included with Italy. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 37 million schillings, equivalent 
to an annual rate of 148 million schillings. Volume of Trade: 
Exports cover total trade. Importsexclude ERP. Balance of Pay- 
ments: For detailed statement see August 1952 issue of Inter- 
national Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Includes credits to others than the Government 
eng to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 

at a ratio of 3 to 1 and the greater part of the previously Mosher 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total circulation. X Prior to 1947, total note circulation. 
Blocked Money: Total blocked deposits with the National Bank. 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,136 and 6,247 million 
schillings respectively. Time Deposits: Savings deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Debits to 
Deposit Money: Includes debits to Government accounts with the 
Other Banks. Debits to Government Deposits: Debits to demand 
deposits of the Government, Allied authorities, the Laenders, and 
Official Entities with the National Bank. Data exclude debits to 
deposits of Government and Official Entities with the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


6 per cent since July 3, 1952. Previous rates were (in per cent): 


Date Established Rate Date Established Rate 
SPT B56 cc cnn vsnsccctee IE es ccstcecacene 5.0 

GE. Cc ccccece epee 0 ee 6.0 
TRUS Diviccciscveccsss Ge 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 19388=100. Based on quotations in Vienna. 


B 


No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Gross National Expenditure: At market prices (in billions of 
schillings) : 











1937 1948 1949 
NO a la al eaten wera etd 6.5 21.6 25.7 
Government current expenditure.................. 1.4 4.6 5.3 
Gross domestic investment... ..........ccccccccees 6 5.4 8.4 
Pe IID gov ccicecvdtccecavseseaveces — —1.6 —2.6 
WN Se G Re cekRSASS Scederdcedudenn 6s 8.5 30.0 36.8 
BELGIUM: See Page 12. 
(0 rere ce 2.60 million 
BOLIVIA Population) i951 --.. 22.222! 3.05 million 
EXCHANGE RATES: The current system of rates is as follows: 
Rate 
(bolivianos per U.S. dollar) Use 
60.00-60.60............. Basic official buying and selling rates. The buying rate 
is used for 58-60 per cent of tin export proceeds (prior 
to Novernber 1, 1950 to varying larger portions), for 
designated portions of other exports, and for govern- 
ment transactions. Tin exporters are permitted to 
retain 40-42 per cent of their foreign exchange pro- 
ceeds to cover their foreign cme, costs—the per- 
centage retained depends upon the U. S. dollar price 
of tin. The selling rate applies to essential imports, 
to specified remittances, and to government trans- 
actions. 
100.00-101.00........... Used for specified portions of export proceeds and for 
designated imports. 
SS a cae a caeiwees Special rate for designated transactions of small minin 


companies effected through the Banco Minero. Sma 
mining companies are permitted to retain a portion of 
their export proceeds for their own needs in payment of 
designated imports, or to sell such exchange to the 
Banco Minero for resale to other small mining com- 
panies to meet their authorized import needs. Prior 
to 1952, this rate prevailed for specified import and 
export transactions of a barter nature with certain 
European countries that were effected through the 
Banco Minero. 

190.00................ Imports of specified luxuries and, since September 1952 
specified non-trade transactions. 


All sales of exchange except those for Government imports and non- 
trade remittances are subject to an exchange surcharge of three bolivi- 
anos per U. S. dollar (first introduced in April 1948 at one boliviano, 
raised in November 1950 to two bolivianos, and again on July 12, 1951, 
to the present level). 


The above 60 and 100 boliviano rates have been in effect since 
April 8, 1950 but the 130 and 190 boliviano rates first developed as 
implicit rates in barter transactions, or in permitted transactions 
financed with so-called ‘‘own exchange’”’, i.e., exchange not purchased 
through official channels, and were given official recognition as 
additional rates at their present levels during 1951. 


For description of the exchange system prior to April 1950, see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 


small amount of foreign investments and has been converted be- 
ginning April 1950 at the free rate of 100 bolivianos per U. S. dollar. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Bolivian account, as reported by all U. S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


home use. Monthly exports through September 1951 partially 
estimated; October-December 1951 estimated from trade returns of 
_—e trading partners. Distribution of Total Value of Trade 
y country and by commodity: 
Per Cent of Total Exports 
1937 1948 1949 1950: 


Per Cent of Total Imports 
1937 1948 1949 1950' 


United Kingdom... 56 35 30 41 UnitedStates..... 28 49 52 389 

| Se 2so-—- — 1 Argentina........ 13 16 16 ae 

United States..... © Gi Ge Ge Beiiikcnscccccs a & 8 12 
United Kingdom.. 8 6 5 6 

1937 1948 1949 1950 

MG oe<iaungcuds ae 65 68 64 

SN a ccesusonn< Me 4 4 6 

PG rechaweeuss 6 10 9 9 


' Based on trade returns of partner countries. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. 
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Bi , : PAYMENTS: Value of Trade: Exports of home- 
Balance of Payments: Services and Nonmonetary Gold: In- TRADE AND BALANCE OF P YME! 

cludes direct investment capital movements. For detailed Balance produced goods. Distribution of Total Value of Trade by country 
of Payments statement see August 1952 issue of International and by commodity: 


Financial Statistics. 
















Per Cent of Total Exports Per Cent of Total Imports 
ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 1937 1949 1950 1951 1937 1949 1950 1951 
into two departments (Monetary and Banking). X From that date United States 36 40 55 49 United States..... 24 42 34 42 
data refer to Monetary Department only. Total Assets: Balance United Kingdcen. . . 2 : z ae sence a. . 2 ; 
sheet total less net overdrafts on New York and London accounts Argentina 5 8 6 4 United Kingdom.’ 13 13 12 4 
(when they occur) shown as a deduction from the balance sheet France <6 2 6& 6& Belgum-Lusemb'g 4 5 6 
assets, and less trustee accounts. Foreign Assets: Gold holdings Belgium-Luxemb’g. 3 4 3 2 France........... . 2 & 4 
were revalued in June 1950 at Bolivia's par value agreed with 1937 1949 1950 1951 1937 1948 1949 1950 
I. M. F. Coffee Beans 42 68 64 657 Mach.&Vehicles.. 27 45 42 4 
, Raw Cotton 19 16 8 12 
ASSETS OF THE OTHER BANKS: The Other Banks are all commercial Cacao Beans... 6 6 6 4 ion Sad, @ Mis. 13 6 5 & 
banks, and beginning 1946 aa the — eee . - Petroleum & Prod. 8 10 10 12 
7 : é ior to 1940 National Bank of Bolivia anc e i, 
ee The development banks (the Agricultural Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
and the Mining Banks) are excluded. Allocation of banks’ loans cover 93 and 94 per cent of total value of exports, and 46 and 42 
to and deposits of these banks are attributed to the Official Entities per cent of total value of imports in 1937 and 1949, respectively; 
sector. Domestic Loans and Investments: Government: Up to Principal exports in thousand metric tons in 1948: Coffee, 1,044; 
1947 includes a small amount of loans to municipalities. Cash: Cotton, 264 Balance of Payments: COF: Short-term: Includes 
Note holdings, and balances with the Central Bank. private deferred payments for imports. For detailed Balance of 
, ; Payments statement see August 1952 issue of International Financial 
CURRENCY AND Deposits: Currency: Includes Government holdings. Statistics. 
Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
mainly with the Banking Department of the Central Bank. Gov- Government: At the end of August 1951 the Government’s in- 


ernment Deposits: Time and demand deposits of the Government debtedness to the Bank of Brazil was cancelled when the Govern. 
and government agencies with the Banking Department of the ment assumed sole responsibility for currency previously issued in 
Central Bank. Bank Debits: Government: Debits to deposits of behalf of the Rediscount Department. 
the Government, government agencies, local governments, and 
autonomous government institutions. 










ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
























: ; ‘ : lia ie principal domestic and foreign banks (excluding the Bank of Brazil) 
GOVERNMENT FINANCE: Year ending December 31 (in millions operating in Brazil, 69 in 1948 and 78 thereafter. ZX Prior to 1948 
bolivianos) : 1937. 1938 1939 1945 1946 1947 they are all domestic and foreign banks (excluding the Bank of 
; ihe 7 <954 ~299 Brazil) operating in Brazil. Domestic Loans and Investments: 
60 a (—) o8 SURPLUS ‘o7 85340 (1,191 1,174 1,012 I Prior to 1948 total loans and discounts. Comparable data for all 
62 Expenditure 108 «391 = -505- «1,198 1,428 1,310 banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
ocssniens ap Chencet . ae Currency holdings and deposits with the Bank of Brazil. 
63 Net Borrowing: Bolivianos _ . “ “| 53 ua <7 = 
- “ice. 67 51 —39 i; 1 CURRENCY AND Deposits: Currency: In the hands of business, indi- 
26 Monetary Operations 35 53 ao viduals, foreigners, and the Government. Deposit Money: Demand 
67 BOLIVIANO DEBT $78 = 367420 G01 866 1,168 deposits of business, individuals, and foreigners with the Bank of 
68 FOREIGN CURRENCY DEBT 1,860 2,108 3,641 5,293 5,472 5,651 Brazil and the Other Banks. X Beginning 1948, demand deposits of 
oss official entities, formerly shown under Government Deposits, are 
Foreign Currency Debt: Includes coremaiened oon nele ce included in the money connie, and a few come a aeeeneniien 
and represents U. S. dollar and pound sterling Cungetons co deposits have been excluded. Figures for all banks (including the 
into bolivianos at going exchange rates. Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
. : 1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
MONEY AND CaPITAL MARKET: Discount uae The rediscount rate viduals, and foreigners with the Bank of Brazil and the Other Banks. 
of the Central Bank has been changed as follows: Figures for all banks comparable to the old series are: 1948, 16.16 
—y Rate Date of Change Rate and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
July 4, 1932 _ 6.0 per cent Mar 19, 1945.. .... 7.0 per cent and time deposits of the Treasury with the Bank of Brazil and the 
Aus 9.1938... ........., 6.6 percent Feb 4, 1948.......... 6.0 per cent Other Banks. X Prior to 1948 deposits of official entities are in- 
Sept 8, 1940 6.0 per cent Sept 30, 1950 6.0 per cent 


cluded. Bank Clearings: Total clearings at 13 clearing houses 
Prices: Unit value of exports in 1948, expressed in U. S. dollars per covering about 87 per cent of clearings for the country. 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 





BRAZIL seteten AS? ->+->>+-++ Re PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
. account for 35 per cent of total weight. Export Goods in cruzeiros 


EXCHANGE RATES: The current system of rates consists of single official per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 

















buying and selling rates plus an 8 per cent tax on most exchange Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 

remittances. Buying and selling rates are 18.38 and 18.72 cruzeiros puted; coverage is the same as that of Volume of Trade indexes. 

per U. S. dollar, have been in effect since 1946, and are used for all Cost of Living: Based on prices in Rio de Janeiro through 1938. 

exports and non-trade exchange proceeds, for designated essential Thereafter based on free and legal prices in Sao Paulo and wei hted 

imports, for service of debt and of private capital, and for consular according to budget expenditure of a municipal worker’s family in 

and diplomatic remittances. All other remittances also are made at 1936 /37. 

the official rate but subject to an 8 per cent tax, making the effective 

rate for such transactions 20.22 cruzeiros per U. S. dollar. raeneomee - as, INCOME: ee eenns, na 
- . 5 ayy i s icitv. « ‘ i . y 

This tax was first established on January 1, 1948 at a level of 5 ena fhe ustry, electricity, sugar, alcohol, and textiles; weighte 

per cent (resulting in an effective rate of 19.656 cruzeiros per U. S. ees. of — Pg ld wo Not garemen, Se — 5 

dollar) but was raised on January 1, 1952 to the current level of 8 a Se oe os - 19 ie os ‘ di y livestock 

per cent. Prior to February 8, 1951 compensation or barter trans- oak de prices paid to aati a Bre * S, exclu t billions 

actions in certain commodities also were permitted. and dairy products. National Income: At factor cost (in 


7 of cruzeiros: 1947, 126; 1948, 145; 1949, 170. 
For description of exchange system prior to February 1951 see 


June 1952 issue of International Financial Statistics. 


POPE rr eer 15.6 million 

GOLD AND FOREIGN AsSETs: All gold, and most of the foreign exchange, BURMA Population| Re peas bes 18.7. million 
held by the bank of Brazil for the account of the Treasury. Dollar 2 ; ' 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank 0 


tions held for Brazilian account, as reported by all U. S. banks. Burma and the Burma Currency Board. 
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TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


India ‘ 51 38 14 India . 60 32 37 
United Kingdom... 14 5 4 United Kingdom... 20 28 25 
Malaya... ied 7 13 6 Japan 9 4 10 
Ceylon..... wa 6 19 831 United States . * 4 4 
Japan Seo. ae 2 15 ‘ Malaya . 2 6 4 
Indonesia. 1 6 15 ‘ China -- 9 2 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
Rice ; aca 82 88 77 Cotton Piece Goods 16 9 18 30 
Teakwood........ 7 6 2 Mach'y & Vehicles. 11 12 12 6 
Cotton, Raw.... 2 1 2 Base Metals & Mfrs 11 8 5 5 
Bags and Sacks 5 1 3 7 

Cotton Yarn & 
Thread 4 5 11 7 


Value of Trade: Beginning 1946 /47 land-borne and sea-borne trade; 
prior years sea-borne trade only. Beginning 1945/46, exports of 
rice and rice products as valued by the State Agricultural Marketing 
Board, and exports of teakwood as valued by the State Timber 
Board. Volume of Exports: Rice: 1,229 thousand metric tons in 
1948. 


Balance of Payments (in millions of Burmese rupees) : 


Exports (mainly f.o0.b.) 
Imports (mainly c.i.f.). 


Trade balance 


Nonmonetary gold 

Foreign travel 

Transportation and insurance 
Investment income 
Government 

Other services 


Total goods and services 


Private donations 

Private capital movements 
Gold subscriptions: IMF, IBRD 
Payment to India ' 5a 
Other special official. . 


Total. 
Errors and omissions 
Surplus or Deficit (--) 


COMPENSATORY OFFICIAL FINANCING 

ECA aid 

Short-term assets 
Government : —1. 
Currency Board 55. — 28 .§ 
Rangoon banks .f 17. 
Union Bank ; -163. 

Short-term liabilities ‘ -. 


Total —15.0 154. 


' For excess cover for Burma notes returned. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 
were issued to it to provide reserve for previously uncovered note 
issue, 


ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 
banks. Domestic Loans and Investments: Business and _ Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de- 
posits with the Union Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Does not include Indian coin, for which data are 
not available. Currency Board coin was put into circulation in 
July 1950. Government Deposits: Demand deposits of the Cen- 
tral Government with the Union Bank. Includes ECA “‘counter- 
part’ funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 
bills: 1 per cent since December 1948. Rates since December 
1946 have been as follows (in per cent): 


Date Established Rate Date Established Rate 


1946—Deec 1... i .75 1948—Jan 1... xed 1.00 
1947—June 1....... : 1.00 Junel.... .15 
Sept /Dec..... no issues Ps 0s cenacia 1.00 


C 


Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


PRICES: Export Goods: Rice: Government export price for white rice, 
Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
metric tons in 1948. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in millions of kyats): 


Years Ending September 30 
April 1938 {© ———___-—__________-— 
March 1939 1947 1948 1949 1950 
Personal consumption. 928 2,512 2,879 2,446 2,315 
Government current ex- 
penditure eth 114 213 270 340 334 
Gross domestic investment 157 445 591 260 314 
Of which: 
Building and con- 
struction. . ad 106 318 326 212 270 
Equipment 38 116 215 94 75 93 
Net change in inven- 7 
tories 13 11 50 —46 —$1 24 
Less: Depreciation al- 
lowances ad 86 206 216 217 225 240 
Equals: Net domestic 
investment ‘ ; 71 239 375 43 89 229 
Net foreign investment 157 — 242 — 240 175 62 194 


WOR iscxces 1,356 2,928 3,500 3,221 3,025 3,664 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 
Years Ending September 30 
April 1938 / 
March 1939 1947 
Agriculture & fisheries 538 1,118 
Forestry a 135 221 
Mining : 128 20 
Government (including 
enterprises) 145 534 
Rental value of housing 55 149 
All others 440 R86 
Net income from abroad — 85 _ 





See . 1,356 2,928 


CANADA: See Page 22. 


CEYLON: See Page 26. 


4.8 million 
5.9 million 


CHILE 


EXCHANGE RaTEs: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 


Population 


Export proceeds of principal mining companies 
(copper and iron ores) in amounts equal to their 
local costs of production. 


. Designated portions of copper export proceeds. 

. Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 

. Proceeds of designated invisibles. 

. Imports of designated essentials. 


Bulk of nitrate and iodine export proceeds (in 1951 
also to portions of copper export proceeds). 


. Essential imports (crude oil, gasoline, tea, yerba mate, 
araffins, antibiotics, kerosene, rubber, jute, cellu- 
ose). 

Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princi- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 


. Designated imports and authorized invisibles. 


Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles, exports of the small 
mining companies, and designated agricultural 
exports. 

. Used for imports of specified luxury goods and for 
proceeds deus and wine exports. 


Free rate 


Gold rate 
Wine rate 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at tae various existing 
rates. 


The above system of rates, with occasional minor adjustments 
and shifts of permissible transactions between rates, has been in 
effect since December 1950. 


For description of exchange system prior to December 1950 see 
April 1952 issue of International Financial Statistics. 


a 
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GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 





TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 
relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has been valued throughout at 35 U. S. dollars per 
troy ounce. Export data for latest months not adjusted to exclude 
gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per of Total Imports 
1937 1949 1950 1951 




































United States 23 #49 52 = «6541 United States 29 54 48 = 655 
United Kingdom... 20 8 5 6 Germany 26 — 2 5 
Germany 10 2 3 4 United Kingdom 11 8 12 7 
France ; 5 8 5 4 Peru ,- =. a8 7 4 
Argentina. : 1 4 6 7 Argentina _— oo. 5 8 
Egypt — 4 5 3 

Belgium-Luxemb’g. 6 3 1 3 


1937 1948 1949 1950 
Copper Bars 56 60 52 50 
Nitrates 19 146 22 25 


1937 1948 1949 1950 
Mach. & Vehic 20 24 33 =.28 
Textile Fibers and 


Cloth 17 14 11 13 
Iron, Steel, and 
Mfrs. 11 8 11 9 


Sugar & Deriv. 4 8 6 9 


Balance of Payments: For detailed statement see November 1952 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Prior to 1948 time deposits of the Government are not included. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 
Banks. 





MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-moenth period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 


per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1937=100. Based on 


quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 1950 


13 8.36 10.82 13.47 15.42 18.22 
-61 12.63 16.37 19.53 23.93 28.29 


Agriculture and fishing. .... . 
Manufact. and construction. . 







aaa .57 2.98 4.61 5.31 5.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 6.81 6.86 
EE LOC Coc nb be desis 8.6 :5 
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Gross National Expenditure: At market prices (in billions of Chilean 








pesos) : 

1946 1947 1948 1949 1950 
Personal consumption. ....... ” 
Gov't current expenditure } 49.58 64.50 77.72 93.60 111.26 


Gross capital formation: 










Public ! ; 1.06 1.34 1.25 1.57 2.12 
Private : 4.96 7.55 11.30 18.55 13.43 
Net foreign investment....... —1.07 —1.30 09 -—1.17 — .48 
SES os a bipwc ee 54.53 72.09 90.36 107.55 126.33 


' Public works only. 
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EGOS ccseewssevs 8.5 million 


COLOMBIA NEL So iiss niches 11.3 million 


EXCHANGE RaTES: Since August 27, 1952, the following system of rates 
has been in effect: 


Population 





Rate 
(pesos per U.S. dollar) Use 
1.95 Par value. Used only for a periodically decreasing portion 
of coffee export proceeds. See below. 
2.50 Used for that portion of coffee export proceeds not sold at 
the 1.95 rate, for other exports, and for non-trade proceeds, 
2.51 Basic selling rate applied to governmental transactions, 


certain student remittances, and to aircraft imports. 

All imports (except aircraft) and most non-trade trans- 
actions. This rate consists of the basic selling rate plus 3 
per cent stamp tax (computed on the 2.50 rate). 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “‘resident tax"’ of 3 per cent in addition to the 3 
per cent stamp tax. 

Special 2.50-2.51 pesos per U. S. dollar plus free market premium 
(level unknown). This rate is the effective one for certain 
minor exports and non-essential imports. Certain minor 
exports are encouraged by permitting foreign exchange so 
derived to be used in payment of otherwise prohibited 
non-essential goods. Exports whose proceeds may be so 
utilized include some agricultural products (other than 
coffee), salt, tanned hides, leather manufactures, designated 
textiles, cement, beer, sugar, sulphur, and tobacco and 
gold manufactures. 


Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 pesos per U. S. dollar. The effective 
coffee rate is revised upwards monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase per month in the amount 
of proceeds permitted to be sold at the 2.50 rate. This program for 
the unification of the coffee rate was undertaken on October 29, 
1951, when the proportions of coffee proceeds exchanged at the 2 
rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 
until unification. The effective rate achieved by November 15, 
1952, and contemplated changes through June 1953 are as follows: 


Per Cent of Coffee Exports Sold at: 


Effective Rate 
(Pesos per 
U. S. dollar) 


1.95 pesos per 
U. S. dollar 


Effective Date 


2.50 pesos per 
of Change 


U. S. dollar 








1952—Nov 15 ; 40.5 59.5 2.277 
Dec 15 39.0 61.0 2.286 
1953—Jan 15.... ' 37.5 62.5 2.294 
Feb 15... 36.0 64.0 2.302 
Mar 15 ; 34.5 65.5 2.310 
Apr 15 ; 33.0 67.0 2.318 
May 15.. Be 31.5 68.5 2.327 
June 15.... ; 30.0 70.0 2.335 


For description of exchange rate system prior to August 1952, see 
November 1952 issue of Iniernational Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States. . 67 = Bl 82 81 United States..... 47 78 70 89 
Germany .12 — 4 6 United Kingdom. . 17 5 5 5 
NetherlandsAntilles 12 5 5 56 Germany......... 133 — 5 8 
Canada... re, | 3 2 2 


1937 1948 1949 1950 


‘Sear 65 78 79 16 
Crude Petroleum... 23 16 19 16 









Volume of Exports: Coffee: 335 thousand metric tons in 1948. 
Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 
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EXCHANGE KATES: The current system of rates is as follows: 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 = 100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 


ton in 1948. Wages: Of workers in industry and transportation in 
four provinces, 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years (in billions of pesos): 


1939... 1.05 1945 1.92 1948 3.44 
1940 1.03 1946 2.33 1949 4.30 
1941 1.06 1947 2.86 1950 5.57 


National Income by Industrial Origin: At factor cost (in millions 
of pesos) : 
1945 1946 1947 1948 1949 1950 








Agriculture, forestry, fishing . 747 865 1,073 1,324 1,686 2,372 
Mining 79 76 83 105 118 129 
Manufacturing 307 400 508 599 763 974 
Construction 30 49 35 46 62 68 
Trade 99 170 229 285 406 527 
Banking, insurance, etc. 39 54 66 80 101 114 
Transport & public utilities 157 182 212 223 296 372 
Services 133 162 185 237 258 370 
Government 153 173 233 266 286 367 
Net rent j 190 208 242 289 342 384 
Rest of world 12 6 8 9 16 79 

Total ; 1,922 2,333 2,858 3,445 4,302 5,571 


National Income by Distributive Shares: At factor cost (in millions 
of pesos): 
1945 1946 1947 1948 1949 1950 





Wages and salaries. . : 966 1,210 1,488 1,806 2,098 3,042 

Income of unincorporated bus- 
inesses ; 610 733 905 1,091 1,550 1,741 
Corporate profits. . . 139 159 191 221 268 354 
Interest. . . 17 23 32 38 44 50 
Rent 7 ; 190 208 242 289 342 384 
SO 6505 1,922 2,333 2,858 3,445 4,302 5,571 


Gross National Expenditure: At market prices (in millions of pesos): 


1945 1946 1947 1948 1949 1950 


Personal consumption 1,728 2,030 2,606 3,080 3,694 4,884 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure 251 309 365 485 524 614 
Net foreign investment — 62 —-91 — 225 — 126 55 —5 

BN NAS eos eee a os 2,102 2,556 3,148 3,791 4,715 6,042 
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Rate 
(colones per U.S. dollar) Use 
5.60 Official buying rate used for total proceeds of all exports 
except gold and bananas and for specified non-trade 
transactions. 
5.67 Official selling rate used for essential imports. 
Free rate Used for all other transactions. 


Gold export proceeds are sold at such proportions of the official and 
free rates as to result in an effective rate of 6.25 colones per U. S. dollar 
Banana export proceeds are required to be sold at the official rate 
only to the extent of 1.10 U.S. dollars per 100 pounds. 


The mixing rate for gold exports was established in June 1952. 
Otherwise the system as described above has been in effect since 
October 1, 1951. The provisions concerning banana exports have 
been in effect since November 1949. 


Prior to October 1, 1951 the same system of official and free rates 
existed but from October 1948 import transactions were subject 
to varying surcharges depending upon the category in which classi- 
fied. On October 1, 1951 all surcharges were abolished. 


Surcharges ' (Per Cent) and Dates of Change 


October 13 April 1 June 9 October 1 
Import Group 1948 1950 1951 1951 
Preferential — 10 — — 
Group I.. re — 10 — — 
Group II a 20 55 55 - 
Group III.... eee 20 75 75 —_ 
Group IV... ne 20 100 100 --- 


' All surcharges were computed on the basis of the official selling rate of 5.67 colones 
per U. S. dollar. 





Se eS eee. 


C 


Preferential and Group 1 imports and specified non-trade trans- 
actions were made at the official rate from October 13, 1948 to April 
1, 1950 and all other exchange remittances were made at either the 
official or free rates depending upon the availability of exchange. 
From April 1950 to October 1, 1951 only preferenti | imports and 
specified non-trade transactions were made at the official rate; all 
other exchange remittances were made at the free rate. 





Prior to October 1948 no surcharges were levied against imports 
and practically all exchange transactions were conducted at the 
official rates. The free market was restricted primarily to non- 
trade transactions. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 


partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
= held for Costa Rican account, as reported by all U. S. 
anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1950 includes gold. Distribution of Total Value of Trade by 
country and by commodity. 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United States 45 76 71 75 United States 42 73 7 66 
United Kingdom 20 — = 1” Germany 23 1 4 7 
Germany « — 1 1 United Kingdom x 4 6 6 
Canada. 1 4 4 7 Canada en — 5 5 4 

1937 1947 1948 1949 1937 1947 1948 1949 
Coffee Beans... . 63 47 45 35 = Textiles . 18 16 16 18 
Bananas... .--5 26 24 2 3% Mach., Instruments 
eee 12 +, & 7 and Vehicles.... 11 17 16 14 


Food, Beverages 
and Tobacco... 11 13 15 14 
Chemical & Pharm- 
aceutical Prod. 7 9 11 12 
Base Metals & Mfrs. 6 17 11 13 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. 


Balance of Payments (in ti:ousands of U. S. dollars): 


1947 1948 1949 1950 1951 
Exports (f.o.b.) ; 31,743 45,219 46,773 56,442 61,762 
Imports ! —47,968 —42,259 —43,123 —42,060 — 50,089 
Trade balance ; —16,225 2,960 3,650 14,382 11,673 
Nonmonetary gold movement 
(net) 300 300 300 300 287 
Foreign travel or 165 —277 —1,013 —905 —1,459 
Transportation — 583 — 592 221 -—2,474 —3,634 
Investment income.... ; —554 —9,153 —10,304 —13,119 —15,200 
Other services Sananea 1,322 933 1,435 3,048 1,428 
Total goods & services... —15,575 —5,829 —5,711 1,232 —6,905 
Private donations 151 ~92 —35 
Private direct investment. 7,583 3,739 5,127 2,399 5,012 
Other long-term private capital. — 96 —53 27 117 
Private short-term capital 2,604 -624 779 1,019 1,408 
Grants from the United States. 223 230 134 220 224 
Amortization. . ; — 160 233 —271 110 —124 


Gold and U. S. dollar subscrip- 





tions to IMF.. — 331 — 46 — 873 —3 1 
Total........ 9,728 «3.99 4.745 3.460 6,603 
Net Errors and Omissions.... . —4,513 11,500 —8,075 4,562 12,531 
PRIVATE IMPORT CREDITS.... . 12,457 —8,937 10,440 —10,289 —7,871 
COMPENSATORY OFFICIAL FINANCING 
Use of IMF resources (net). . . » 1,250 —1,250 os — 
Short-term assets (increase —). —2,164 — 986 — 148 1,034 —4,358 
Monetary gold (increase —)... —28 —il —-1 1 — 
A 253 —1,399 1,035 —4,358 


' C.i.f. basis 1947-49, f.o.b. basis 1950-51. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. Monthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 
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MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. 


{1937 4.4 million 
(1951 5.5 million 


CUBA 


EXCHANGE Rares: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


Population 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
_ ae obligations held for Cuban account, as reported by all 

5S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables: 1946 (59 million pesos); 1947 (26 million pesos); 1948 
(14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 
1951 (20 million pesos); monthly exports adjusted correspondingly. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 
United States 81 64 59 54 
United Kingdom... 11 12 15 14 
Germany 5 | 6 2 3 
Japan oo 2 5 
Netherlands....... — 4 5 4 
1937 1949 1950 1951 


Sugar, Molasses... 78 88 89 88 
Tobacco and Prod. 8 4 5 5 


Per Cent of Total Imports 
1937 1948 1949 1951 
United States . 69 83 79 77 
United Kingdom 5 1 2 3 
Germany . 5 — 1 2 


Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948. 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see August 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK: The National Bank began operations 
in April 1950. Total Assets: Balance sheet total less IMF accounts. 


ASSETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
April 1950, peso deposits with the National Bank. U. S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


CURRENCY AND DEPOSITS: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 93.25 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 6.0 million metric 
tons; Tobacco, 25,581 metric tons. FAO Index (1948 =100): 


1934 /38 68 1946...110 1947 111 1948...100 1949...108 1950...110 


INTERNATIONAL FINANCIAL STATISTICg 


National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos) : 


1946 1947 1948 1949 1950 1951 


Wages and salaries 761 974 1,019 976 1,040 
Net income of unincorp. business 274 402 374 336 341 
Corporate profits 104 190 168 110 139 
Rent 117 143 146 143 150 
Interest ; 47 47 54 49 53 
Net income from abroad — 48 —83 —60 — 36 —40 


Total 1,255 1,672 1,702 1,578 1,683 


Gross Capital Formation (in millions of pesos): 


1946 1947 1948 1949 1950 1951 


Construction 51 $34 54 51 70 7% 
Imported capital goods ! 42 104 113 97 100 197 
Equipment ? 19 35 38 $34 37 0 
Net change in inventories * 12 12 —22 7 16 -? 
Gross capital formation 124 185 183 189 223 246 
Less: Depreciation allowances. . 42 60 64 89 102 123 
Equals: Net capital formation 82 125 119 100 121 123 


‘Excluding construction materials. 


?Including maintenance and _ repair, 
? Relates to stock of sugar and tobacco only. 


DENMARK: See Page 38. 


MMW decacavewe 1.56 million 
Population |} 95 2:17 million 


DOMINICAN REPUBLIC 

I. XCHANGE RATEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars, 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 12 42 42 46 
United States 35 35 44 44 
France 14 — —_ 1 
Ireland 18 —- — 1 


Per Cent Total of Imports 


1937 1948 1949 1950 
United States..... 52 79 75 7 
Japan............1383 — = 1 
Germany a 
United Kingdom... 5 
Neth. Antilles..... 2 


— 1 2 
2 56 2 
a 6 6 


1937 1949 1950 1951 


Sugar .. 60 63 47 47 
Cacao 14 12 17 15 
Coffee Beans 10 10 15 16 
Leaf Tobacco . A 8 6 5 


Volume of Exports: In 1948 in thousand metric 
381; Coffee, 12; Cacao, 26; Tobacco, 14. Ba'a f Payments: 
Private Donations and Capital: Includes n t erro d omissions. 
For detailed Balance of Payments statement see October 1952 issue 
of International Financial Statistics. 


Sugar (raw), 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
elgn assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominica? 
notes were issued in October 1947. Deposit Money: Data for 193! 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


on — ” 
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PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NaTIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos) : 


1940 1941 1945 1946 


PT MEET REE ER ERECT EET eae 34.5 39.9 71.8 73.8 
OS EE OPT rr err rr re te a ee 11.0 8.8 28.0 28.9 
_ EE a Es SERRE A eye iene, Seren See Rn 22.0 25.0 35.7 37.7 
IR isc uscw oe Cecsesiesssad Fe ENS 6.6 6.9 13.8 14.4 
ES is ahaa uniacs qidce gira ninan de URS wed 14.6 15.6 25.2 25.6 





MMM ane 4d Sassen Sa omencana 88.56 96.1 174.6 180.4 
Gross National Expenditure: At market prices (in millions of 
Dominican pesos) : 
1950 
Private consumption a 5 parietal 
Government current expenditure........ isenoeeeases 





Gross domestic investment.......... 29.0 
ee PEPE re eee Cee one eee 13.8 
MR 550s FATA oA Se KARA D REN e WERE eeeaenenes 348.8 
iE Sg Son rg hie eee 2.78 million 
;ECUADOR Population) i950 |... 3... .: 3.20 million 


EXCHANGE RATES: The current system of rates, in effect since February 
28, 1952, is as follows: 


Rate 
(sucres per U. S. dollar) Use 





15.00-15.15. . Basic buying and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 
Free................. Applied to invisibles, permitted luxury imports, and to 
designated minor exports. 


Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of 1.20 U.S. dollars per stem. 


For description of the exchange system prior to February 28, 1952, 
see May 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Ecuadoran account, as 
reported by U. S. banks in the New York Federal Reserve District. 
I Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil! only. Distribution of Total Value of 
Trade by country and by commodity: 

Per Cent of Total Exports 


1937 1949 1950' 1951! 


Per Cent of Total Imports 
1937 1949 19507 1951" 


United States..... 25 55 55 59 United States..... 39 71 #67 ~~ «65 
Germany......... 2a— 4 6&6 Germany......... 24 1 6 7 
ae 14— 1 3 United Kingdom... 10 8 6 6 
as: aid sore Sra winse 4 8 8 6 Belgium-Luxemb’g 1 2 7 6 
__ Re 2 1 s— 
Colombia......... 1 5 5 6 
Philippines........ — s—_—- — 


scucwreaianies 34 27 29 34 
eee 17 17 30 £30 
Crude Petroleum.. 15 4 2 3 
Toquilla Straw Hats 5 12 6 1 
B Cana eee 4 15 12 21 
Me vas ners — 16 183 2 


‘Ecuadoran ports only. * Through port of Guayaquil only. 


Volume of Exports: In thousand metric tons in 1948: Cacao, 16.7; 
coffee, 19.5; Rice, 63.1. Balance of Payments: For detailed 
statement see August 1952 issue of International Financial Sta- 
tistics. 


SSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


URRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury with the 
Central Bank and Other Banks. Bank Debits: Debits to deposits 
of business, individuals, foreigners, banks, and the Government 
with the Central Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 


1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 com- 
modities weighted by quantities purchased by three charitable 
institutions. 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948, 


Population / 1937 Dineaceaanmes 16.0 million 


EGYPT Wiincccaaecs 20.7 million 


EXCHANGE RATES: Most transactions are effected at the official buying 
and selling rates of 2.8805 and 2.8619 U. S. dollars per pound with 
all exchange proceeds and exchange requirements being sold to and 
bought from the exchange authorities. 


Since May 10, 1951, however, certain exporters may use a portion 
of their dollar earnings for importation of a specified group of goods 
originating from the American monetary area. This privilege applies 
to cotton exporters to the United States in respect of their dollar 
earnings resulting from exports in excess of the target quota of Egypt- 
ian cotton exports to the United States, and to exporters to the 
United States of goods not normally sold for dollars. 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U: S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 


deposits only as reported by banks in the New York Federal Re- 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 


clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. Distribution of Total 
Value of Trade by country end by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 31 17 22 19 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 22 23 21 18 
1 


Pc xde.nceais 11 8 8 10 Germany....... -u—_— 3 4 
Germany......... 8 a 3 Masse vccersce OS 9 8 7 
United States. .... 7 3 9 10  Belgium-Luxemb’g. 6 3 2 2 
GNC a coNaeeian 6 2 3 7 United States..... 6 9 6 15 
WO os cos éancece 6 8 9 S BW os cicccives 5 6 9 9 
Sere 6 20 12 a re _ 5 1 8 
U.S.S.R.. _ 3 6 1 


1937 1949 1950 1951 
Cotton, Raw...... 74 7 85 81 


DC vechkstscans a ae 4 7 
Cottonseed........ 


1937 1949 1950 1951 


Cotton and Woolen 

ES nea: 5-0 
Other Textiles..... 7 
Coal, Petroleum and 

Products. ...... 
Machinery and Ve- 

NE 6° s.40 een 11 
Metals and Mfrs.. 11 
Portilinet®. ....... 9 
We agsst-se0e —_ 


a 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see October 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 


X Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


X Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 
osits of the Government and Official Entities with the National 
Bank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 
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GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the York Federal Reserve District. X¥ Deposits and other short-term 
period indicated (in millions of pounds) assets in 1949. Prior to 1949 deposits only. 



































ie a eee ae o.oo TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
61 Revenue ; 37.1% 56.3 103.5 112.8 101.5 170.5 Trade by country and by commodity: 
62 Expenditure 35.7% 45.4 95.3 99.5 94.5 157.7 Rie ' 
FINANCING OF DEFICIT Per Cent of Total Exports Per Cent of Total Imports 
63 Net Borrowing: Pounds a oe + =a = ak 1937 1948 1949 1950 1937 1948 1949 1959 
64 Foreign Currency -.62 6 - — — U nited States 60 77 84 86 United States 40 74 72 67 
65 Use of Cash Balances. —.8 1-10.3 8.2 -10.3 -—6.9 Germany SS SS Germany . ee ee 
66 PounD DEBT — 2 — 86.0 83.0 83.0 83.0 Norway , ae — — United Kingdom.. 11 4 3 4 
67 FOREIGN CURRENCY DEBT 92.5 x 90.4 = _ _ -- 1937 1948 1949 1950 
ag Coffee ' .95 80 87 
For data for fiscal 1938 through 1940 see March 1952 issue of or - - 
International Financial Statistics. Data refer to transactions on Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
. i Xonars , ‘ ‘ - we Ne ca wee . : i 
the accounts of the General Budget only. The General Budget Balance of Payments (in millions of Salvadoran colones): 
comprises the major bulk of central government accounts. Data 
include the gross receipts and payments of the Post Office and, 1946 = 1947, 19481949 1950 
X since fiscal 1940, the gross receipts and payments of State Rail- Exports (f.0.b.)! 65.0 99.6 113.38 142.0 173.8 
ways, Telegraphs, and Telephones. The data for fiscal 1937 through Imports (c.i.f.) . 62.1 -91.9 -103.6 -98.2 —125.5 
fiscal 1939 are not strictly comparable, therefore, with those of the <— 12.9 7.7 9.7 48.8 = 48.8 
following years. Pound Debt: Certain short-term loans are not Bia —5.0 -18 -6.2 -5.0 ~14.1 
included, such as Treasury bills and cotton loans. Total goods & services. 7.9 6.4 3.5 38.8 34.2 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- ee a as at a oe “ah 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to iactueneioed , 3 ee , = s 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. Amortization and other repay- 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: _ments....... ae ae 45 =e is a 
: - ; ; Pree —o Gold subscription, IMF and 
Unweighted geometric averages of price relatives, original base IBRD ee” = ll = ne - = 
December 1946 =100. Lend-Lease settlement. ; — —_— —.4 —.4 -.1 
Other Ee —1.7 —.3 a — ~ 
PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, eee Se ee eee eee 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- Total..........+. “8.56 -9.7 1.6 6.2 -28.5 
ports; thereafter Alexandria spot market price. Rice: 46.62 Errors and Omissions....... = —2.2 —.8 —5.6 —.8 
Egyptian pounds per metric ton in 1948. Surplus or Deficit (—>).. -~5 68 1.1 27.0 49 
PRODUCTION AND NATIONAL INCOME: Production: In thousand metric COMPENSATORY OFFICIAL FINANCING 
tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. ae is: a < ie oe) ee 
National Income: At factor cost. In 1950, 830 million pounds. , I ee al tants Soa 
Total... i a 5 5.5 —-1.1 —27.0 49 











eee 1.57 million ‘Including nonmonetary gold. 2? Private capital includes, and Errors ani 
EL SALVADOR Population j95) 00 1.92 million Omissions exclude, a debit of 24.4 million colones which is believed to represent 
export credits extended. 








GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 








holdings of the Central Bank consist largely of U.S. Tie isury securi- ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term including branches of foreign banks and the National Mortgage 
dollar obligations held for Salvadoran account as reported by all Bank. Cash: Currency holdings and deposits with the Central 
U. S. banks. X Prior to 1950 as reported by banks in the New Reserve Bank. 







ETHIOPIA 
Ee 


-——— 1950-—___—-_ ——_—__——_—195 -—— ——1952— 
1946 1947 1948 1949 1950 1951 June Dec Mar June Sept Dec N.ar Jun 



















(Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 


Exchange Rates 
53! 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 


1 SELLING RaTE 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 


tw 
ow 




















1 STATE BANK 11.6 17.5 12.6 15.3 10.1 14.5 19.4 12.9 14.5 > 22.6 19.4 1 
11 Gold .6 By 2.5 3.6 3.5 3.0 3.6 3.5 3.5 II 
12 Foreign Exchange 11.6 4.5 1.0 2.8 2.7 8.3 10.5 5.0 6.3 14.7 10.5 1! 
13 Foreign Investments 13.1 11.0 10.8 4.9 2.7 5.4 4.9 2.7 4.4 5.4 1s 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Ethiopian Dollars) * 
20 Exports 41.0 53.8 74.4 77.7 71.3 70.9 116.8 18.8 17.2 40.9 33.6 18.7 23.6 38.7 27.1 
21 Imports, c.i.f. : 40.9 59.2 84. 95.3 88.0 73.4 104.6 17.8 18.3 28.6 24.0 24.4 27.5 30.3 30.0 2 

BALANCE OF PAYMENTS (Millions of U. S. Dollars) ‘ 
22a Goods: Credits, f.o.b. 23.7 35.1 33.8 31.2 31.3 50.3 ; 5 fen ine Ter 240 
22b Debits, f.0.b. —25.0 —32.2 -—34.8 -31.8 -—25.7 37.5 22 
22¢ Services & Nonmonetary Gold 2.2 —.2 —1.1 —1.0 —1.8 —6.6 (Pou : 7 Sie Patera ae 
22d Private Donations & Capital -2.0 —2.0 —1.6 —1.6 4 6 2d 
22e Special Official Financing 9 .6 4 2 .6 ot 
22f Net Errors and Omissions 5.5 7.4 5.6 1.6 2 
23 Surplus or Deficit ( —) 5.3 -6.1 2.3 -1.6 3.2 6.2 a 
24a COF: Grants & Long-term 5 7 = 4 1.2 —.4 aM 
24 COF: Short-term —5.8 5.4 —2.5 12 —-4.4 -5.8 2 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
3 FOREIGN ASSETS 28.9 43.5 31.3 38.1 25.2 36.1 48.2 32.0 36.1 56.1 48.2 / 
3 Domestic CREDITS 8.9 22.9 44.5 46.1 64.3 71.4 80.5 65.3 71.4 81.0 80.5 sl 
$2 Government 6.6 15.1 30.6 34.6 38.6 51.7 68.0 39.2 51.7 67.1 68.0 sf 
$3 Business and Individuals 2.3 7.8 13.9 11.5 25.6 19.7 12.5 26.1 19.7 os 13.9 12.5 s 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
50 Money Supp.y 35.7 57.7 76.9 84.2 91.9 116.1 132.0 107.1 116.1 ‘ae 136.0 132.0 150.3 § 
51 Currency 19.4 41.1 55.4 61.9 62.0 72.9 86.7 66.4 72.9 90.1 86.7 89.6 * 
52 Deposits 16. 26.6 21.5 22.3 29.8 43.2 45.3 40.8 43.2 ee 45.8 45.3 60.7 5 










WHOLESALE Prices‘ (May $0, 1947 =100) 
, Coffee 130? 152 157 248 256 237 260 260 254 oe 235 258 230 # 
1 Cattle Hides 122? 121 117 108 152 K6 142 192 122 98 & 


















* Annual totals year ending December 10; quarterly totals ending 10th of month. b Addis Ababa. ' Beginning July 1. ? Based on last 7 months of year. 
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CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. Bank 
Debits: Debits to demand deposits including Government accounts. 


MoNEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 


Aug 23, 1936 4.0 percent Oct 16, 1946 


Mar 80, 1939 8.0 percent Mar 22, 1960 3.0 per cent 


Prices: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 


Population: 


ETHIOPIA: Notes to series on Page 148. 1950... 1 million 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. Distribution of Total Value of Trade by com- 
modity: 

Per Cent of Total Exports 


1945 1949 1950 1951 


Coffee............ 45 31 46 54 Cotton and 
Farinaceous prod.. 26 22 13 8 Manufactures... 62 48 40 42 
Hidesandskins.... 9 25 27 26 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see October 1952 issue of International Financial Statistics. 


Per Cent of Total Imports 
1945 1949 1950 1951 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAVD: See Page 50. 


FRANCE: See Page 54. 


GERMANY, FEDERAL REPUBLIC population: 1950 . . 47.7 million 


EXCHANGE RATEs: Official buying and selling rates are 4.195 and 4.205 
marks per U. S. dollar. Since April 1, 1952, however, exporters 
have been permitted to retain 4 per cent of their export proceeds 
for the import of designated goods to be used in export production 
and, in addition, exporters to hard currency areas have been per- 
mitted to retain an additional 36 per cent of their proceeds for the 
import of other designated goods or for sale to other importers. 
The level of premium on such transfers is not known. 


For description of the exchange system prior to April 1952 see 
July 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for German account, as 
reported by all U. S. banks. X Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Official German 
estimates for 1986 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Distribution of Total Value of Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1950 1951 1950 1951 
Netherlands. .. United States 
France........ Netherlands....... 
Belgium-Luxembourg France 
Sweden Sweden 
United Kingdom 


G 


Per Cent of Total Exports Per Cent of Commercial Imports 


1950 1951 1950 1951 


Machinery and Vehicles... 24 27 
Coal, Coke and Briquettes. 16 1l 
1 


Cereals & Preparations... 9 12 

Cotton, Raw........... 7 

Iron and Steel...... ; ll LO eee 

Steel Mfrs., Advanced..... 8 9 Fruits and Vegetables... 

Non-ferrous Metals and 
Semi-manufactures ... 

Coal & Crude Petroleum 

PEGS s a wkcvaxesess 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Balance of Payments: For detailed statement see July 1952 issue of 
International Financial Statistics. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘‘All Banks.”” Domestic Loans and 
Investments: Government: Includes ‘Equalization Claims.” Cash: 
Currency holdings, deposits with the Central Banks and balances 
with the Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part’’ funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rate and Commercial Bill 
Rate of the Bank of German States: 4.5 per cent and 5.5 per cent, 
respectively, since August 21, 1952. Previous changes in these 
rates have been as follows (in per cent): 


Discount Commercial 

Date of Change Ra Bill Rate 
1948-June 28.... wd tmween ae 6.0 
1949-May 27.......... ; wren” . 

ELS ho ck ae renees 
SE a 55 sou een eens 
1952-May 29...... 

Aug 21...... 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
uantities sold in 1949. Primary Goods: Basic agricultural and in- 
— commodities only. Weighted by quantities consumed in 
1936. 


PRODUCTION AND NATIONAL INCOME: Agricultural Prodiction: FAO 
Index (1950 =100): 


1934/38... ..96 1947.....62 1948.....75 1949.....89 1950... .100 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation. 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic. 
National Income by Industrial Origin: At factor cost (in billions of 
RM/DM): 

1936 1949 1950 
Agriculture and forestry . 5. , 7.58 %.87 

anufacturing and construction * 

Trade, banking and insurance 
Transport and communications 
Government 
Dwellings 
Other services 
Net income from abroad... 


Teed... 


' July-December. * Includes mining and public utilities. 





INTERNATIONAL FINANCIAL STATIsticg 
Heer 


VOLUME 
—_— 


Gross National Expenditure: At market prices (in billions of MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
RM/DM): of Greece was 7 per cent at the end of 1936. The rate has bee —_* 
1936 1948: 1949 1950 1951 changed as follows (in per cent): Ban 


i ; a the ] 
Personal consumption. . 29.43 23.27 52.60 68.42 66.43 
Government ene expenditure .40 5.65 12.838 12.87 16.27 Date of Change Date of Change Cent 
Building, construction and equipment. 10 6.30 15.06 18.27 == Jan 4, 1937..... : y We RE no ciiteccee there 
Net Change in inventories .89 .38 1.90 2.18 July 14, 1941..... oe : Aug 21, 1946 oa: 46. 
Gross domestic investment 3.49 .68 16.96 20.45 28.92 td MME cle eeu : July 12, 1948 : Iss 
Less: Depreciation allowances 30 10 6.23 6.50 57 ee ee ; F ASSETS 0! 
- Equals: Net capital formation 19 — 10 4 7 - i 4 Guat 
Vet foreign investment .07 2.61 —1.46 a . é 
nye Seer : Prices: Wholesale Prices: Computed by the Chamber of Commery begin 


Total... 82 35.58 79. .28 .52 and Industry in Salonika. Cost of Living: Based on free and legal the E 

t July-December. prices. CURRENC 

en aia PRODUCTION AND NATIONAL INCOME: Production: In thousands of ome 

GREECE Population | 9°) "2 wiline metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National ith 
j Income: At factor cost domestically produced (in billions of drach- = 

EXCHANGE RaATEs: The official rate is 15,000 drachmas per U. S. dollar. mas): Guat 

Exporters of specified goods, however, receive drachmas at the 1938 1946 1947 1948 1949 1959 depos 

official rate for only a variable portion of their proceeds and receive Agriculture......... 2,412 3,792 6,550 9 bank: 

a negotiable import right for otherwise restricted goods for the pee 1 ie ga etc. ........ = 4 ae sas 8 . “Prices: € 

remainder of their proceeds. The level of premium on these rights fame tt? 2 132 ' Al wae 

is not known. Barter transactions for specified commodities with Trade, banking, insurance... . 10 965 1,930 ‘+: IS PRODUCTI! 

specified countries are also permitted. X Data since November 11, ce. - » ; mn] a sees July : 
1944 are for the new drachma, which is equal to 50 billion old Chehar teeters... aes 8 406 . och uly 


drachmas. 
6,231 14,529 19,146 


For description of the exchange system prior to June 1, 1951, see 
August 1951 issue of International Financial Statistics. Gross Capital Formation (in billions of drachmas) : 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 1938 1946 1947 1948 
and short-term dollar obligations held for Greek account, as re- Gross capital formation... 11 1,340 1,718 2,678 
ey by all U. S. banks. X Prior to 1942 deposits only as reported Less: Depreciation allowances 6 650 750 950 


. 2 Pan WT, - . seen 5 eat-wel ai Equals: Net capital formation 5 690 968 1,728 
y banks in the New York Federal Reserve District. Resident. construction 209 360 394 HONDU 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports Plant and equipment 481 608 

of home-produced goods and imports for home use. Annual dollar ICELAD 

import totals for 1946-1951 are not conversions of reported drachma ; aiiiill 

. 2 alance In vmMentc data ¢ j ad as {19% ; illi 
totals but represent Balance of Payments data and include non-com GUATEMALA Population |; eo pan _——— 
mercial transactions. i 
: GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits see 
sctributi ] »byc rg , ° Oh eeine ve we . additi 
Distribution of Total Value of Trade by country and by commodity: and short-term dollar obligations held for Guatemalan account as per U 
Per Cent of Total Exports Per Cent of Total Imports reported by all U. S. banks. X Prior to 1950 as reported by banks 26.09 
1937 1949 1950 1951 1937 1949 1950 1951 in the New York Federal Reserve District. Deposits and other produ 
Senmeee 33 10 20 20 Germany 34 «28 9 short-term assets in 1949. X Prior to 1949 deposits only. cod li 
United States 17 19 1 14 United Kingdom 11 9 10 15 is kr6nu: 
— ee ee ee . = 2 os TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, krénu: 
Pathe cae 4 “ao. ; a © Guatemalan exports were published exclusive of duty, which was ceeds. 
Egypt 3 5 France ' 5 4 5 shown separately. Export data include export duties. Distribu- at the 


France 3 11 Belgium-Luxemb’g 5 5 : Rens 
cr 2 5 tion of Total Value of Trade by country and by commodity: not ot 


1937 1949 1950 195 Per Cent of Total Exports Per Cent of Total Imports to dor 


in 
Tobacco, Leaf 46 51 42 40 1937 1949 1950 1951 1937 1949 1950 1951 2 
Currants and bs United States 63 92 89 88 United States..... 45 73 68 67 ulti 
Raisins 15 25 32 20 Germany .128 —- — 1 Germany......... 82 1 3 6 result 
Olives & Olive Oil.. 6 3 ee 5 6 6 cent f. 
Wines and Liquors 5 § q 3 ; 
ye = a E : 1937 1949 1950 1951 land h 
Net Surplus with EPU Area: Net sum of bilateral surpluses or Coffee 68 72 78 1772 tive ri 
deficits as reported under the European Payments Union (EPU) Bananas oe 2 ta 86 resulti 
and the Intra-European Payments Schemes of 1948 and 1949. 5 ee for im 
Figures include capital transactions as provided in the agreements. Balance of Payments (in millions of quetzales) : restric 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to clearin 
ae : ; : ; 1948 1949 
an annual rate of 106 million dollars. Volume of Trade: Tobacco _ 5 eee ee OLD AND 
(leaf): 18 thousand metric tons in 1948. Exports (f.0.b.) .. gi s 67.4 63.2 ‘ and th 
‘ : ” Imports (f.o.b.) a ; —61.5 —60.9 . | 
Balance of Payments: For detailed statement see August 1952 Trade balance ; : 5.9 2.3 ‘ — 
issue of International Financial Statistics. ite, ; . short-t 
ia daa : sires ' . Other services ee ee : : banks 
ASSETS OF THE BANK OF GREECE: {X In new drachmas after 1943. Gov- innate deposi 
ernment-Special Advances: Advances for the procurement of Total goods & services. . 
supplies and advances in connection with the import of goods iain URADE ANI 
under the Foreign Aid Programs. For the period 1941-1943 data Private lene-dera enoitadl..... ‘ig "34 "3.6 4 Trade 
represent advances to meet enemy occupation costs. Domestic Private short-term capital : ‘ ; 7 . 
Loans and Investments: Agriculture, Trade, Industry, Other: ees mess ae as . . . . 
Includes indirect advances of the Bank of Greece to the economy “tone Te and EOE. 


through the banking system. Other (largely I[AA grants)... ; ; . ; ‘ aman 
i 


CURRENCY AND Deposits: X In new drachmas after 1943. Currency: aces veces xsces, , . ; : United § 
Total circulation. Data do not include coin beginning 1939. 5 _ ~ 
Deposit Money: Demand deposits of business, individuals, and Net Ervecs and Omissions ; : : , Poland 
foreigners with the Bank of Greece and the Other Banks: The Surplus or Deficit (—).. . ’ j P . prechos! 
Other Banks are 14 principal banks. Government Deposits— aes. 
Special: Beginning 1947 includes amounts deposited against ie 6 
foreign grants and loans; 1937 through 1943 includes assigned reve- ee 
nues of the Government deposited to the account of the International Short-term assets (increase —) 
Financial Commission. This Commission was established to super- Monetary gold (increase —)... 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
cleared at the Athens, Piraeus, and Salonika clearing houses. 49 thousand metric tons. 


COMPENSATORY OFFICIAL FINANCING Fish and 
n 


Total. . 


SEI eee at 
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I 


nt 


nk ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 


en Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 

ia Central Bank of Guatemala became a commercial bank. YX Data, 

1) therefore, refer to the Central Bank of Guatemala prior to July 

0.0 1946. 

2.0 


AssETS OF OTHER BANKS: The Other Banks are all banks as defined in 

Guatemalan statistics. X Includes the Central Bank of Guatemala 

We) beginning July 1946. Cash: Currency holdings and deposits with 
gal the Bank of Guatemala. 


CuRRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Government and 


af Official Entities with the Bank of Guatemala and Official Entities 
nal with the Other Banks. {I Prior to 1946 with the Central Bank of 
ch- Guatemala and the Other Banks. Bank Debits: Debits to demand 


deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


Prices: Coffee: 630 quetzales per metric ton in 1948, 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Expenditure: Fiscal year beginning 
July 1, at market prices (in millions of quetzales) : 





sia 1949 
; ree er rn $70.2 
Government consumption and investment... ...... 45.0 
Gross private domestic investment................ 37.4 
De I CII. 5 5 cas vse rcccncucaceeces —7.8 
1950 Maa wk sKales abae thew eer take aire aet 444.8 
HONDURAS: See Page 62. 
ae 117 thousand 
ICELAND Population 195) Leewe chews 145 thousand 


Mi 4 ‘ . 
illic EXCHANGE RATES: Current official buying and selling rates are 16.26 


and 16.32 krénur per U. S. dollar. Since April 1951, however, 


osits additional effective export rates ranging from 18.30 to 21.16 krénur 
tas per U. S. dollar and additional effective import rates of 20.39 and 
inks 26.09 kronur per U. S. dollar have been in effect. Exporters of the 
ther products of small fishing boats (excluding herring products and 


cod liver oil) receive for their exchange proceeds, in addition to 
kronur at the official rate, negotiable certificates, denominated in 


942, krénur, in amounts equivalent to 50 per cent of their export pro- 
was ceeds. These certificates entitle the holder to purchase exchange 
ibu- at the official rate for the import of designated non-essential goods 


not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 


es in April 1951 the premiums on such certificates have been main- 


S tained at 60 per cent of the nominal value for those certificates 
5 resulting from exports to the dollar and EPU areas and at 25 per 
5 cent for those resulting from exports to countries with which Ice- 


land has clearing agreements. These premiums result in the effec- 

tive rates given above. From January 5, 1952, the certificates 

resulting from dollar and EPU area exports may be used in payment 

for imports from any area provided such imports are not on the 

restricted list of imports permitted only on bilateral terms with 
- clearing agreement countries. 


-, §eOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
15.6 and the Fisheries Bank through 1938, and of the National Bank 
8.7 thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 


2.1 € . : 
9.5 banks in the New York Federal Reserve District. X Prior to 1949 
73 deposits only. 
_ #PRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
2.1 Trade by country and by commodity: 
9 
- Per Cent of Total Exports Per Cent of Total Imports 
pe 1937 1949 1950 1951 1937 1949 1950 1951 
4 Germany......... 19 28 7 3 United Kingdom.. 29 27 22 29 
— United Kingdom... 18 36 12 23 Germany......... 21 1 3 5 
4.3 United States..... 8 6 13 18 £Denmark.........15 10 x 5 
sk as sia S 4°64 6 See... © & F&F FB 
af Netherlands....... 4 4 13 Se hs cceenane 2 4 6 4 
Piend........... £ @$ FT & Gulted Gtete..... i #8 
2.5 Czechoslovakia. ... — 5 4 2 Neth. Antilles..... — 6 14 10 
Finland...........— 3 5 4 


Fish and Products. 81 98 99 93: Coal, Petroleum 1937 1949 1950 1951 


ow and Products... 18 16 21 14 

2.2 Shipsand Boats... — 10 6 10 
pi Other Vehicles and 

——e El Machinery...... = fF Bw 

~2.5 Textile Mfrs...... ll 4 9 14 
, an and oo -) a 6 4 6 

. rains and Prepa- 

voffee, rations...... 2+ + 4 


‘Incomplete; comparable per cent for 1950 is 90%. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. Detailed Statement (in millions of 
Icelancic kr6nur): 








1947 1948 1949 1950 1951 
Exports (f.0.b.) , 290.5 395.7 289.2 421.1 679.6 
Imports (c.i.f.) .... 519.1 -—457.3 -—424.3 -—543.3 -—916.3 
Trade balance —288 .6 —61.6 -—135.1 -—122.2 —236.7 
Foreign travel —11.8 —11.3 —13.6 —12.2 —16.3 
Transportation i 9.5 37.4 49.7 68.4 78.6 
Other services 2 —9.6 —11.7 —9.3 —16.8 —9.3 
Total goods & services.. —240.5  -—47.2 -—108.3  -—82.8 —183.7 
Private donations. a —-1.2 ' —.9 
Private long-term capital ; 2.4 5.0 —2.2 1.1 16.5 
Prepayments on ships (net). . . 30.0 28.2 22.5 —33.8 40.0 
Private short-term liabilities : ; 25.0 —10.0 ; 
Bank loans. . a — 7.3 39.9 14.6 
xold and U.S. dollar subscrip- 
tions to IMF and IBRD... —1.6 — — -- — 
Amortization. ‘ —2.9 —2.0 —2.0 —1.4 —9.6 
Other. ; ‘ : —_ _ _— — —8.0 
BO ic ces : 26.7 31.2 50.6 —4.2 52.6 
Net Errors and Omissions 40.4 11.6 12.9 —12.7 15.0 
Surplus or Deficit (—).. -—173.4°* —4.4 —44.8 —99.7 —116.1 
COMPENSATORY OFFICIAL FINANCING 
ECA grants... . a= 3.7 37.3 70.0 47.3 
OEEC drawing rights (extended) 
and utilization of EPU initial 
osition..... ae —— — —25.3 45.2 88.2 
ECA loans ; 7 — 12.2 3.0 2.9 29.4 
Net liquidation or acquisition (—) 
of British Gov. securities. .. . 64.3 7.9 = — — 
of Dollar securities. kad 58.9 = = = = 
of other securities . suk 5.4 — — — —_ 
Sterling balances 31.3 —24.0 14.0 19.9 —-1.3 
Other payments and clearing 
agreements (net).... —5.0 —10.0 23.7 —27.7 —9.8 
Other short-term assets 19.3 4.2 —1.0 —1.9 — 43.0 
Other short-term liabilities. . . . —.8 10.4 —6.9 —8.7 5.3 
Total.. eee = 173.4 4.4 44.8 99.7 116.1 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
= See outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 


per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
ES ob aecusdavasene 6.0 1948—January 1.............. 6.0 
1942—January 1............... 5.5 BOGB ANE F.. 2. cc cccccccces ~ wae 
1945—August 1............... 5.0 
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INTERNATIONAL FINANCIAL STATIisticg 
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Prices Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


INDIA Population 51002220270 $56.8. million 

GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947 acaba 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
ers at bwicivsuse ahaa tab h ease a eed wae 2,880 2,494 


Dominion of India, inclusive of sea-borne trade with Pakistan: 
ec. ache ev ahs Kae s bow aan aed 0< Es 441 $97 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937'1949 1950 1951 1937: 1949 1950 1951 

United Kingdom. 34 23 22 26 United Kingdom 30 24 20 16 
Japan 10 1 2 2 Burma 15 2 3 2 
United States 10 16 18 18 Japan 13 3 2 3 
Germany 6 2 2 1 Germany 9 1 2 3 
Burma 6 3 4 3 United Stetes 7 15 9 30 
Australia 2 5 5 6 Egypt 2 6 5 4 
Pakistan x 5 6 Iran 2 5 6 3 
Australia 1 7 5 2 

Pakistan 7 ; @& 

Per Cent of Domestic Exports Per Cent of Total Imports * 
1937: 1949 1950 1951 1937: 1949 1950 1951 
Jute Mirs 16 27 20 39 #£=Mach. & Vehicles.. 17 24 21 17 
Cotton, Raw 16 4 3 3 Petroleum & Prod. 10 9 10 8 
Tea 13 15 14 13 Cotton Mfrs 9 3 _— 1 
Oilseeds and Nuts & 3 3 1 Cotton, Raw 7 10 18 16 
Jute, Raw 8 4 a — Grain, Pulse& Flour 7 22 14 27 
Hides and Leather. 7 6 6 5 Iron, Steel & Mfrs. 5 3 3 3 
Cotton Mfrs 5 16 24 8 Non-ferrous Metals 
& Mirs 3 3 5 2 
‘ Exclusive of Government stores. ? Air and sea-borne trade only. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments: 
1938 /39 and 1946-47: undivided India, with trade of Pakistan 
excluded after August 1947. 1948-51: Republic of India, excluding 
transactions with Afghanistan and Pakistan. COF: Short-term: 
Beginning 1946 includes long-term marketable security holdings. 
For detailed Balance of Payments statement see October 1952 
issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 
Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
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the United Kingdom for the purchase of annuities by the Gover. 
ment to discharge its pension liabilities to U.K. residents and {o 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Officig) 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Schedule 
Banks are all joint stock corporations, whether registered in Indi 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. Th 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de. 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 

Period of Rupees Period of Rupees 

April-June 1948.......... 449.8 Bemmaty BO46D.. ...cccccuce 244.1 

November 1948........... 155.4 Ponreary 1968. ......s00 162.8 
December 1948........... 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigner 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits o 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X priot 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates, in per cent per annum, on all new 
3-month bills issued have been as follows: 


Rs cccsckse Sn Epoco Kas Ree. Wb Awe seus . a. Sere 
sis sss555 | Gan eh cous oe Ps asexace 39 1949'....... a] 
Ee. ae SS ee ere 43  1952-Sept....2.01 
ee Be BPE. oon ase WO EB ca ccccce 44 Oct... .2.11 


! No bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 314 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of pric 
relatives. Original base 198388=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan not included. 


Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 19: 6/37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inelu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: I! 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer t 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46'........49.8 | Orne 55.8 1948 /49........ 87.3 


' Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions ° 


rupees) : 1s 


Agriculture, forestry, and fisheries. ............ccccccccccccccccccsvess as 
Mining, manufacturing, and hand trades................0.0seeeeeeeee 11. 
Commerce, transport, and communication. ..............000eeeeeee8 . 13. 
CMI 5 sc aries cho sbbnwiowecs950cbsNNd0s0 54 nee Newceeeneee wee 7 
ee RNS TEN BOE ooo ac ces cic dcnceccceceedssssadncucscneeses . 

BR crore eee Rey cu wstinvcenes cee senna mecnasnabeeoeeean 8. 
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VYoLUME V, NUMBER 12, DECEMBER, 1952 


Sconces e aes 67.4 million 
Population) 95) °° 70705522, 76.5 million 





INDONESIA 


EXCHANGE RATES: The current system of rates, in effect since August 12, 
1952 is as follows: 








Rate 

(rupiah per U. S. dollar) Use 

11.355 . eae Official buying rate applicable to all non-dollar export and 
non-trade proceeds. 

DEE Si ie 02% ... Basic selling rate applicable to all essential imports from 
non-dollar areas. 

22.890 . Applicable to all semi-essential imports from non-dollar 
areas (basic selling rate plus 100 per cent surcharge). 

34.335 7 Applicable to permitted luxury imports from non-dollar 


areas (basic selling rate plus 200 per cent surcharge). 


(Effective October 27 the spread between the basic buying and selling rates was 
slightly increased from 11.37-11.43 to rates quoted above.) 


Dollar transactions are conducted at the above basic rates but 
subject also to the provisions of the dollar certificate system. Under 
this system exporters whose proceeds are dollars receive, in addition 
to rupiah at the official rate, negotiable dollar certificates in the 
amount of 70 per cent of their proceeds. Importers of goods requir- 
ing dollars for payment must, on the other hand, submit in addition 
to rupiah at the applicable rate such certificates in the full amount 
of the exchange required. Imports of rice and wheat are excluded 
from this certificate requirement. The current price of the dollar 
certificates is 0.25 rupiah per U. S. dollar. 


For description of the exchange system prior to August 12, 1952 
see October 1952 issue of International Financial Statistics. 













GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
Malaya & Singapore 20 24 36 34 Japan............ 25 _ a. 
Netherlands....... 20 33 24 21 Netherlands...... 19 21 17 12 
United States... .. 19 16 16 17 United States..... 10 25 21 20 


United Kingdom... 5 4 4 6 See cee ae 2 3 6 
United Kingdom.. 8 10 7 6 























Malaya & Singapore 8! 2 5 5 

PN Gece recs 3 1 5 3 
1937 1948 1959 1951 1937 1948 1949 1950 

Rubber. .......... = a a. Serre 30 31 24 34 
Petroleum & Prod.. 17 25 28 20 =Mach.&Vehicles.. 12 17 19 13 

‘tl , eer > 2 7 Metals & Mirs.... 12 9 12 8 
MCS ale hd ais ax , = aa 2 6 8 9 


‘Singapore and Penang only. * Includes Burma. 


Value of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. Balance 
of Payments: Excludes transactions of foreign-owned oil companies 
For detailed Balance of Payments statement see October 1952 issue 
of International Financial Statistics. 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning January 1949. 


CurRRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Deposit Money: De- 
mand deposits in hands of business, individuals, and foreigners with 
the Bank of Java and the Other Banks. The Other Banks are the 
principal commercial banks. 


MonEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam ere 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
hesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 









Copra, 734. 


— a oe 






im "RODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 







ee 


Prices: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 


nn 
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DRONE ceeeactenes 16.2 million 


IRAN ae 19.1 million 


EXCHANGE RATES: Since April 4, 1952 the following system of rates has 
been in effect : 


Population 





Rate 
(riale per U. S. dollar) Use 
$2.00-32.50 Basic official buying and selling rates used for tourism, 


medical and student expenditures abroad, and Government 
and designated private non-trade requirements. 
. Used for imports of goods classified as most essential and for 
general exports. 
Used for imports of less essential goods and for proceeds of 
designated goods whose export is being encouraged. 


Certificate I 


Certificate II 


From December 4, 1951 to April 4, 1952 all imports and exports 
were conducted at a single fluctuating certificate rate of exchange. 
For a description of the exchange system prior to 1952, see March 
1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 
oo by all U. S. banks. IX Prior to 1950 deposits only reported 

y banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Dutiable Imports 
1937 1948 1949 1950 


United Kingdom... 26 40 34 26 Se Gy Wisc scene Oe 1 3 5 
U.S.S.R 9 — — — Germany......... 25 1 2 6 
Union of So. Africa. 8 4 1 5 United States..... 9 30 42 26 
DP intciantins = ae 10 8 United Kingdom 8 27 2 29 
Egypt..... 6 a 6 4 India. . ‘ in 9 8 10 
Italy ‘ 4 5 2  Witerssteseccne oR 2 2 
United States 2 4 1 2 

ne 2 a 2 6 


1937 1948 1949 1950 1937 1948 1949 1950 


Petroleum and Prod. 73 90 90 86 Cotton Goods an 19 19 13 
Rugs and Carpets 4 3 3 2 Machinery & Toois 10 4 10 12 
Fruits and Berries.. 4 2 2 SMe axstecccacs 7 9 12 

Mesiadeesenxes: oS 9 8 7 











Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. Balance of Payments: For detailed state- 
ment see October 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning ‘September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 


CURRENCY AND Deposits: Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
ena Demand deposits of commercial banks with the National 

ank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 
oe 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Date of Change Rate Date of Change Rate 
Ge ih esicececececs 6.0 per cent Sept 4, 1968 .cccccesces 7.0 per cent 
DOF Wy MU veccscceceve 6.0 per cent Ge iti cccsces 5.0 per cent 

Aug 23, 1948........... 4.0 per cent 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 
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IRAQ Population {950.121.1181 million 

GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 









TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1936/1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 131. 









Distribution of Total Value of Trade by country and by commodity: 











Per Cent of Total Exports Per Cent of Total Imports 
1937 1938'1948 1949 1937 1938 1948 1949 

France .. 61 56 18 25 United Kingdom 30 30 43 43 
United Kingdom... 18 16 20 14 Japan 18 156 8 il 
United States..... 7 3 7 2 United States 2 9 — 1 
Palestine and Trans- India io nae 6 4 5 

DR cewek ann? ae 2 20 2 Germany. 7 7 1 1 
India... eo 2 8 9 Italy... ; 3 4 6 8 
Syriaand Lebanon. 1 2 10 10 = Syria and Lebanon 2 2 5 
Netherlands.......— — 2 8 


1937 1949 1950 1951 


Petroleum, Crude.. 65 653 651 61 
ES a 19 21 
RE, ope giier< 6 ll 10 9 


* Domestic exports only. 












Balance of Payments: For detailed statement see August 1952 issue 
of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 








CURRENCY AND DEposits: Currency: Includes Government holdings. 
X Prior to September 1949, data refer to total issue of notes and coin. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: Demand deposits including savings accounts. 
X Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are in- 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 
Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savings 
accounts with Other Banks. To Government Deposits: Total with- 
drawals by the Government and Official Entities from demand and 
time deposit accounts with the Other Banks. In 1949 and 1950 
includes a small amount of withdrawals by private customers. 



















PRICES: Unit of Exports: In dinars per metric ton in 1949: Barley 16.2; 
Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 


oka aks be 2.95 million 
IRELAND Population | 195) °° °° 7° / 777: 2.96 million 


GOLD AND FOREIGN ASSETs: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 


1937... 18 eras ss 17 PR cies 32 1946..... 49 1949..... 68 
1938... 16 Ps as6 6 19 Ds > oa 40 SEE ss 00s 60 1960..... 42 
1939... 16 ee 26 eee 41 1948..... 60 





Dollar eatenee in U. S. Banks: Deposits and other short-term 
assets held for Irish account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


— 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


AS3ETS OF OTHER BANKS: Quarterly data are averages of three selected 


CURRENCY AND Deposits: Currency: Monthly data are averages o! 


Gov 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


INTERNATIONAL FINANCIAL STATIistics 


1948 data exclude silver. Distribution of Total Value of Tra 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 195) 
United Kingdom... 91 90 87 84 United Kingdom... 50 57 653 4 
United States 1 1 2 4 United States..... 7 14 13 4g 
Argentina........ 5 — : - 


Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 19491950 195) 
Cattleand Horses . 40 44 40 36 Mach.&Vehicles.. 12 17 16 
Meat, Fish & Dairy Wheat & Corn.... 12 7 9 7 
Products. . . 24 23 25 23 = Textiles&Mfrs.... 11 13 14 49 
Ale ; 14 7 6 S MMe cGasskeescsa: Oe 5 5 6 
WR. gcacacxscs @ 7 9 8 Iron, Steel & Mfrs.. 5 5 5 5 
MR io csked on vee 4 2 3 3 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


ERNMENT FINANCE: Data are for fiscal years beginning April 1 ol 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 43 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dan- 
age to Property Compensation Act of 1926. 


r cent since March 25, 1952. Prior to that, 2.5 per cent since 
ovember 23, 1943. Share Prices: Weighted aggregative index 

eee aang base January 1936=100. Based on quotations in 
ublin. 


Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938/39 prices. Fisheries Production: In 1948, 26 thousand 
metric tons. National Income: At factor cost, adjusted for interna- 
tional comparison by adding estimate for farm inventory changes 
(except for 1950) and subtracting net overseas remittances received. 


entree National Expenditure: At market prices (in millions of Irish 
unds) : 
vm 1938 1946 1947 1948 1949 195 


Personal consumption............ 146.2 241.5 289.3 307.7 317.1 342.0 

Government current expenditure.... 22.1 ° 33.4 35.5 938.2 41.0 44. 

Gross domestic investment......... 14.2: 30.9 61.4 47.9 47.9 54.0 
Of which: 


Residential building........... 4.9 4.7 8.3 22.9 15.8 

Plant and equipment....... ; 9.8 14.8 24.5 30.1 931.1 

Net change in inventories... 11.9 28.6 5.9 1.0 

Less: Depreciation. . . eta 4.2 5.9 7.5 8.0 8.4 

Equals: Net domestic investment 10.0 25.0 58.9 $39.9 $39.5 
Net foreign investment............ 2.0 19.7 —29.9 -19.8 -—9.7 —30.0 
MU cbaskscnasiesavewseanc 184.5 325.5 356.3 374.0 396.3 410.0 


Not including change in inventories. 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 
1938 861946 = 1947 1948) 1949198" 


Agriculture, forestry, fishing.. . 88.4 88.6 90.6 101.6 108.6 104.0 
Government................ 11.6 21.5 22.4 24.2 24.7 2.0 
Manufacturing industry...... 61.9 62.6 70.8 68 .6 86.0 
Distribution and transport... . 96.4 57.7 64.2 65.7 69.9 70.0 
Other services............... 46.0 60.5 63.6 64.6 55.0 
Income from abroad......... 9.0 12.2 18.8 13.6 12.9 1. 
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mm TS 


aaa wk Ales 386 thousand 


Population| 133] eo 1,546 thomend ents including the general banking departments of the Anglo-Pales- 


Tat Bt ISRAEL 


EXCHANGE RATES: The current system of rates is as follows: 





tine Bank or the National Bank. Prior to 1948 the foreign banks 
and some of the local banks kept large reserve balances with London 
banks. These balances are reported under foreign assets. 


50 195) Rate : ° aT 
$ 4 (U. S. dollars per CURRENCY AND Deposits: Currency: Total circulation. X Beginnin 
: 13 Israeli pound) Use — om exclude coin. Note circulation as of November an 
= ee ea ecember 1947 was 39.4 and 40.6 million pounds, respectively. 
: er menareres “oe ae Deposit Money: Includes Government deposits. X Prior to Janu- 
50 1951 Re cca nadinas Applicable to all incoming remittances of fund-raising institu- ary 1951 includes banks’ liability to the Government under the 
6 4 tions, and proceeds of designated exports (primarily potash loan fund program. Time Deposits: Includes Government deposits. 
® i - et. ana to semi-essential imports Due to oes Loan Fund: Sums pout by the Govern- 
5 6 BERS is has wie ewe Applicable to incoming remittances for investment purposes, ment for bank loans to new settlers and ot ore under terms specified 
5 5 of tourists, and to the proceeds of exports not subject to by the Government. Loans made under this program are included 
- 4 either the 2.80 or 1.40 rates. in line 41. Prior to January 1951 the banks’ liability to the Gov- 
ntities The above system of rates has been in effect since February 17, 1952. ernment under this program is included in deposit money. 
onding Since September and October 1952, however, exchange proceeds . a 
from citrus exports and tourism, respectively, are eligible for the PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 
il h : and March 1951. X Prior to September 1951 based on a budget for 
; 1959 rate of 1.000 U. S. dollar per pound whereas prior to that and from ‘A t 1989. Series linked S ber 1951. W . All 
. February 17, 1952, these transactions were conducted at the rate ugust 1909. series linked at September 1901. ages: 
of 1.40 U. S. dollars per pound. workers in manufacturing. 
elected For description of the exchange system prior to February 17, 1952 sos 
of the a Mar 7 1952 ee iano oo ~ Financial Statielies, , , EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 


sihend National Income: At factor “cost. National Income by Industrial 











: Origin: At factor cost (in millions of Israeli pounds). 

3 With Bl coup AND FOREIGN ASSETS: National Bank: From 1948 through April . ( en 
1951, holdings of the Issue Department of the Anglo-Palestine 1950 
ges of Bank; prior to 1948, holdings of the Currency Board as of March asi a 
l eles. 31 of the following year. Dollar Exchange in U. S. Banks: Deposits bosiesteinn.. MRE RONESI EASE NASER 822 
ation is and short-term dollar obligations held for Israeli account as reported Construction... . 40.0 
os an by all U.S. banks. X Prior to 1950 deposits only reported by banks Fa sete e eens “es 
ssines, in the New York Federal Reserve District. Data are for Palestine iia emmniaiiand.. 2 one 
Banks, prior to 1948, IE easwedawde cata eaercnes 103.1 
isiness, Ps) a. acisaciawasasnverents 337.7 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 
15, 1948, data refer to the Mandated Area of Palestine. Imports 


1 Does not include postal services. 

















ril 1 of for home use. Reexports include only those previously cleared 
hequer, through customs as imports. Beginning 1947 data are exclusive Gross National Expenditure: At market prices (in millions of 
yments of silver. Israeli pounds) : 
des 4.3 1950 
iam Distribution of Total Value of Trade by country: Personal consumption. ................- 327.9 
° Government current expenditure......... 76.4 
Per Cent of Domestic Exports Per Cent of Total Imports Gross domestic public investment...... } 127.4 
‘ 1938 1948 1949 1950 1938 1948 1949 1950 ee enemas» + « <ttes 
nk: 3.59 United Kingdom... 49 .. 655 81 United Kingdom.. 13 9 9 ee arene Feeeehenenees 
it since Netherlands....... 8  .. 7 S Germs... ..0005 14 8 1 Re ge Go ok 439.3 
> index I a stacpiave 6-200 wikis 8 .. — — Rumania......... ll 1 1 
Rceaee ROOM <<< ces aes 8 .. 6 6 United States..... 9 80 87 
lons In United States... 2 ‘+ 15 24 Syria Perec ck ics 9 a 
Ms <eaee00s oe Pa Wesesivecaae ae ili 
, ITALY Population i951 2222222122486 ‘million 
cinnane oF Pagenents Ca settione 4 Send ganamy: SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
luction 1949 1950 that all import transactions be conducted at free rates and that all 
ad live a, 10.6 13.2 export transactions be conducted 50 per cent at the free rate and 
r other Imports (cf.).............. —87.7 —102.6 50 per cent at the official rate. The official rate is a fluctuating 
valued Trade belance............ —77.1 —89.5 rate determined daily on the basis of the average of the free closing 
ousand Foreign travel.............. 1.8 2 rates in the markets of Rome and Milan. Due to the daily fixing 
nterna- Investment income........... —.8 —.6 of the official rate and the steadiness of the free rate, effective rates 
changes a oe  peeapeepadeeas = ; a for both exporters and importers are practically identical. Official 
ee er ee asnseaiage ubpoaaes rates must o fixed within the limits of 350-650 lire per U.S. dollar 
Total goods & services. . —17.7 —94.6 regardless of the level of the free rate. Rates for sterling and such 
of Irish a a 36.6 33.2 other currencies as are not quoted on the free market are deter- 
Private capital movements... . 5.9 7.5 mined daily on the basis of the lira /dollar rate and the par value of 
9 1950 Export-Import Bank credit. . . 6.6 16.2 these currencies in terms of U. S. dollars. The system of fixing 
: - Total (9.1 66.9 official rates for the U. S. dollar and all other currencies daily was 
ee a ; established in September 1949; prior to this date, rates were fixed 
Errors and Omissions......... 20.1 20.7 monthly. 
: Surplus or Deficit (—).. —8.6 —I17.0 For a complete description of the exchange system since 1946, 
0 COMPENSATORY OFFICIAL FINANCING see August 1952 issue of International Financial Statistics. 
: Sterling balances............. 8.6 14.9 
7 Dollar balances.............. couse GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
3 410.0 Mrs Ss So awanasesae 8.5 17.0 and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 
ates ASSETS OF THE NATIONAL BANK: Issue Department only. 
milli 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Imports include 
urchases of U. S. and U. K. surplus property. The UNRRA 
ission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at 900 million U. S. dollars. In 
terms of U. S. dollars the value of exports and imports during 1947, 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being ‘exclusive of 
purchases of surplus property. 


1s Assets OF OTHER BANKS: Other Banks include the Banking Depart- 
104.0 ment of the National Bank, the Local and Foreign banks, and 
r 2.0 the Credit Cooperative Societies. Foreign Assets: Includes bal- 
3 s ances with banks and head offices abroad and investments in foreign 
B50 securities. Prior to 1946 a small amount of local securities is also 
» «18.0 included. Domestic Loans and Investments: Prior to 1946 excludes 
—_— small amount of domestic securities reported under foreign assets. 


Cash: Currency holdings and balances with domestic correspond- 
— 
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INTERNATIONAL FINANCIAL STATIsticg 


a 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1949 1950 1951 1937 1949 1950 1951 


Pe .. .  ceehone — — — Germany. > 4 8 7 
8 10 8 United States a “ee 2 Sl 
s 5 6 7 Argentina........ 8 
United Kingdom... 10 ill 13. United Kingdom. . 
Switzerland 5 6 6 France. . Knees 
9 9 Australia.... 
Argentina......... 6 3 
1937 1949 1950 1951 1937 1949 1950 1951 


Fruits & Vegetables 15 14 12 Coal and Coke . 12 2 9 10 

Cotton & Mfrs.... 10 14 14 Grains & Products. 11 17 8 s 

Mach. & Vehicles.. 11 19 16 Cotton, Raw...... 8 11 12 il 

Arti. Fibers& Mfrs. 8 11 11 12 Petroleum & Prod. 7 6 9 9 

Other Textile Fibers _.. Sere | 8 7 6 

&M 9 ll i 

Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 34.6 billion lire, equivalent 
to an annual rate of 138.5 billion lire. Data cover the Free Terri- 
tory of Trieste. 


Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics. 


a 
4 
3 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“Miscellaneous Debtors,’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank. 
Time Deposits: Of business, individuals, foreigners, and the Gov- 
ernment with the Bank of Italy and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 
Bank of Italy, Annual Report. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent) : 

DiscouNT RATE OF BANK OF ITALY TREASURY BILL TaP RATE 


Date Established Rate Date Established 


1935—Sept 9 5.0 1939—July 1.. 

1936—May 18.............. ‘ 1942——Sept 10. 

1944—Sept 11............. j 1943—Mar 20 

1947—Sept 6 J 1944—Sept 20............. 

ES od eee ; 1947—Sept 1... 2. cc ees 

1950—Apr 6 : TD sc nccpencen du 
1952—May 10. 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Wages: Of all workers in industry, including family 
allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 
weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire) : 


1938 1947 1948 1949 1950 1951 


fotetnene, forestry and fishing 38 1,979 2,180 1,950 2,020 2,224 
ining and manufacturing... . 3 1,550 1,739 1,883 2,054 2,690 
Construction 3 131 153 150 220 265 
Trade, banking, and insurance. 709 777 843 928 1,002 
‘Transport and public utilities. . 307 601 605 
Government 338 756 
191 

13 


6,093 : 7,746 


f1937 70.4 milli 
JAPAN Population ; 1951 843 = 


EXCHANGE RatTEs: Official buying and selling rates are 358.95 and 


361.05 yen per U. S. dollar. Effective July 10, 1952, however 
exporters may retain designated portions of their dollar exchange 
proceeds for the import of goods classified as contributing to the 
promotion of exports or rehabilitation or stabilization of the econ. 
omy. Retained portions may be 15, 10, or 5 per cent depending 
upon the type of goods exported. These retained proceeds are not 
legally transferable. 


For description of exchange system prior to July 10, 1952, se 
October 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc. 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1941, 


Distribution of Total Value of Trade by country and by commodity; 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951: 1937 1949 1950 195) 
United States . 21 16 22 14 United States 
China See! ! 2 
Kwantung Pe Pakistan 
India nae 9 13 China 
Pakistan... ’ } { IN «2s. 00:0 400 
Indonesia , oe United Kingdom. . 
United Kingdom... Mexico 
Hong Kong 
Thailand 


1937 1949 1950 1951! 1937 1949 1950 1951' 


Textile Fibers & Textile Fibers & 
Mfrs... ‘ 59 65 41 48 Mfrs 39 
Ores, Metals & Ores, Metals & 
ERR | Ree 24 
Machinery........ 4 Coal, Petrol., & 
Prod 
Cereals & Prepara- 


: January-June. 


Volume of Trade: Derived from the indexes of unit value of trade. 
Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 
Balance of Payments: For detailed statement see October 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks" 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts” representing thos 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted priiaarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lia 
bilities transferred consisted primarily of free deposits and certall 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April |, 
1948, the new and old accounts were consolidated. 


Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guarantee 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March §, 
1946 all Bank of Japan notes were surrendered for 1:1 conversi0 
into new yen notes, limited to 100 yen per person. The balance Ww’ 
deposited in a restricted account. Deposit Money: Current 
posits: Demand deposits, subject to check, of business, individuals 
and foreigners with the Other Banks. Ordinary Deposits: Pas 
book deposits, payable on demand, of business, individuals, a” 
foreigners with the Other Banks. Time Deposits: Of busines; 
individuals, and foreigners with the Other Banks. Governmett 
Deposits: Time and demand deposits with the Bank of Japan am 
Other Banks. 


Oe eee ____ 
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PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. 


VoLUME V, NUMBER 12, DECEMBER, 1952 


GovERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between ‘the face value of 
government debt instruments and their cash proceeds. 


MoNEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes since 


1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
SCE Bio china s x okweneee 3.29 1948—Apr 25.............. 4.38 
PIE Gi 5560 00 66 he scan 4.65 ME tou iataee ci 6.11 

eS ere 6.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


Weighted 
by June 1947 /May 1948 sales valtie. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with ‘‘Ideal formula’ with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
puted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1948 family budget. X Prior to 1947 weighted according to 
1934/1936 budget. Wages. Monthly earnings in manufacturing 
establishments of 30 or more workers. X Prior to 1945 daily earn- 
ings in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. National Income by Distributive Shares: At factor cost (in 
billions of yen): 


1934 

1936 1947 1948 1949 1950 1951 
Compensation of employees... . 5.5 310 828 1,240 1,443 2,017 

Income of unincorporated 
enterprises ‘ en 5.1 598 1,048 1,414 1,491 1,896 
Corporate profits vaares 9 _ 26 148 193 551 
Profits of public enterprises. . . 4 - —2 39 38 9 
Interest Py ineh aatle. adie e 9 15 27 4l 59 
Rent Minctana katars sane 1.5 8 18 18 26 34 
Net income from abroad..... . — — _— —_ —2 —2 
PE chat badk eee neane 14.3 922 1,933 2,886 3,230 4,564 


National Income by Industrial Origin: At factor cost (in billions of 
yen): 
1936 1947! 1948! 1949 1950 1951 





Agriculture en 272 555 778 759 974 
Manufacturing, construction 364 652 970 1,031 1,580 
Trade ; Cari 113 282 433 602 843 
Transport, communications. . . 51 138 204 252 324 
Government. . . a 33 67 133 145 171 
All Others. ‘ , ; 85 226 384 443 674 
Net income from abroad. . — — ~- = -2 —2 

Total..... 917 1,921 2,902 3,230 4,564 

' Unrevised. 


Gross National Expenditure: At market prices (in billions of yen)': 


1936 1947 1948 1949 1950 1951 


Personal consumption “% 11.2 856 1,686 2,424 2,391 3,019 
Government expenditure 2.6 272 590 679 734 831 
Residential building. . . ; 1.2$ 57? 109° 33 36 48 
Plant and equipment 5 t 46 113 185 229 448 
Net change in inventories... .. 1.3 —3 298 233 312 669 
Gross private dom. investment 2.5 100 252 451 577 1,165 
Net foreign investment 4 —68 —98 —114 58 61 
Total : ‘ 16.7 1,160 2,430 3,440 3,760 5,076 


'Fiseal years. *Includes building for unincorporated enterprises. * Inventories 


of corporations only. 
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XCHANGE RATES: The current system of rates, in effect since May 24, 


1952, is as follows: 


L 











Rate 
(pounds per U. S. dollar) Use 
| ne ae eae Official buying and selling rates used for government 
purposes. 
BE Sask wameae on caws All other transactions. 


For description of exchange system prior to May 24, 1952, see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian /Lebanese customs union through March 13, 1950. 
Thereafter trade of Lebanon. Exports of home-produced goods 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude*oil from Iraq, destined for the refinery at 
Tripoli, are not included. The 1945 value of such imports was 4.5 
million Lebanese pounds. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Palestine......... 31 7 1 1 NES skier eae an 13 14 20 12 
United States... .. 14 3 i 0 eee iz2 —- —- — 
rs: 6 13 4 United Kingdom... 11 21 13 10 
ae 10 12 3 6 Palestine......... 
United Kingdom... 6 9 7 3 Rumania......... ¢ 1-_-—_— 
Oe ee 4 3 6 11 United States..... 6 23 13 16 
ME steiviceeede: ae ae 4 Wie cd aareeacs . 6 5 4 4 
Transjordan....... 3 19 6 4 Belgium-Luxemb’g 6 3 3 3 
Saudi Arabia...... 1 6 13 a Se 2 5 5 8 
BSG x dcesncde lace oe a ears «a 23 «20 
1937 1949 1950 1951 1937 1949 1950 1951 
Textile Fibers and Cotton Fabric...,. 13 4 3 2 
eee 25 18 18 =&388 #£4Other Textile Mfrs. 16 11 12 15 
Olive Oil...... 11 ;—_- — Machinery and 
Vegetables... “a ae 6 10 4 WE csscsse @ 25 12 il 
rruits and Nuts... 8 3 7 16 ~=Iron, Steel & Mfrs. 7 11 6 6 
Hides, Skins, Furs.. 6 1 4 5 
Cisse & 56 — 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
banks through December 1951 and 23 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
nee foreigners, and the Government with the principal 

anks. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1939=100. Based on quotations in Beyrouth. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


7 9Q6¢ 
Population a eitesvxvee® 99 thousand 


LUXEMBOURG 
EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term assets held for Luxembourg account as reported by 
U.S. banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. 


ASSETS OF BANKs: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million franes in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 
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CURRENCY AND Deposits: Deposit Money: Demand deposits of busi- 
ness, individuals, jand foreigners with banks and free demand 
deposits of business, individuals, foreigners, and the Government 
with the Postal Checking System. Includes a small amount of 
deposits in foreign currency, amounting to 201 million franes in 
December 1947. Time Deposits: Of business, individuals, and 
foreigners with banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,448 thousand metric tons in 1948. National Income: At market 
prices. 


. 1) re ee 18.7 milli 
MEXICO Population 195) °° °° 7 °°." 26.3 aiilion 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,”’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 51 79 86 70 United States... 62 87 88 81 
United Kingdom... 12 2 1 2 Germany..... —- —_ 1 2 
Germany.........11 — — 3 

1937 1949 1950 1951 1937 1948 1949 1950 
Lead, Zinc, Copper. 34 24 22 22 Mach. & Vehicles.. 32 40 38 37 
Silver. ... ie; ane 7 6 4 Chemicals 13 8 il 12 
Petroleum & Prod.. 17 4 6 Iron, Steel, & 
eee ae 1 14 18 20 Mill Products 9 4 6 6 
| 9 9 ; Textile Fibers 

& Mfrs ‘jae ee 7 5 5 
Grains and Prepar. 1 6 6 6 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF MEXxiIco: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 

foreigners, and the Government. Deposit Money: Demand de- 

osits of business, individuals, and foreigners with the Bank of 

exico, and the Other Banks, and other financial institutions. 

Time Deposits: Time liabilities in national currency of business, in- 

dividuals, and foreigners with the Other Banks. Bank Debits: 

Debits to demand deposits of business, individuals, foreigners, and 

the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established Rate 
1936—(in effect) . . ; : cual at 3.0 
1941—Jan 2.. Scceee ganas : ce 4.0 
1942—June 4........ aches 4.5 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


Prices: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost, including interest on public debt. 
Domestic National Income by Industrial Origin (in billions of 





pesos) : 

1948 

Agriculture, fishing, forestry ‘ .... 4,64 
Mining and metallurgy. . Eahet hone pe escebw 
Petroleum......... ; ; .61 
EE Or 5.13 
Commerce and finance.............. ; : 5.49 
NS san uct wine ip hee : meh - ee 
ES ane Sec CL a ic cendakekvesesbales 1.01 
CE RS sinice OR 
Domestic service............ Pcekeanaie eae .65 
Professions, entertainment............. a ek -72 
DEK cabKecuCatewke ude Vnndss6sa Sad beens 22.80 
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NETHERLANDS: See Page 88. 


NEW ZEALAND Population (1931 2221222227199 mil 


GOLD AND FoREIGN ASSETS: Other Foreign Exchange: Includes balancy 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange iy 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 195 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes ar 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 188; Wool, 191; Meat, 349. Distriby. 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 195) 
United Kingdom . 76 73 67 58 United Kingdom.. 50 65 60 & 
United States.... 7 4 10 12 United States..... 12 10 a: os 
France ie! Tae 5 4 7 Australia......... 12 13 12 10 
errr 8 4 2 3 


Per Cent of Domestic Exports 


1937 1949 1950 1951 


Dairy Products... 36 36 30 26 
Wool.. . 80 32 41 52 
Meat... : . 24 21 18 13 


Balance of Payments: COF: Short-term: Includes long-term 
marketable securities. For detailed Balance of Payments State 
ment see July 1952 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiz- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks, 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advance 
only. Data 1942 through 1946 refer to last Monday in March ol 
— year. Cash: Currency and deposits with the Reserve 

ank, 


CURRENCY AND Deposits: Currency: Includes Government holdings 
Government Deposits: Demand deposits of the Government ani 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers a 
the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 194 
yields to maturity of 3 per cent bonds of 1960/63; prior to 1944 0 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been 4 
follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 29. Fa aks cata gn SES. wos cctsciccucces 3.0 
1936—Mar 2 hukeuacs'on . Gee 1940—Mar 27................ 2.0 

EIEN ite ok ge cand are 2.0 1941—July 26............0.055 1.5 
1938—Nov 19................ 4.0 


Discount Rate and Minimum Overdraft Rate of the trading banks’ 
4.0 per cent since August 1, 1941, prior to that and from Novembé 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregati’ 
index with original base 1938=100. Based on quotations in fiv 
markets. Meat Plants: Companies that prepare meat largely {0 
export. Wool Brokers: Companies that export wool, hides al! 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds p4 
metric ton in 1948: Butter: 214. 1937/39 unit value of export 
to United Kingdom; thereafter United Kingdom contract pr! 
score 93 and over. Beginning 1940 fiscal year ending July of ye 
indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding 
= average style. Annual price weighted by quantity sold 

ear ending June. Price per metric ton in 1948; 223 pounds. 
Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic yé 
beginning April 1 of the year indicated. Total Production: Ip 
cludes, besides farm and factory production, mining, a fores 
try, building, and some other small industries. Farm: Inclu( 
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ICs 
—— 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. FAO Index 
(1948 = 100): 
i 1947...........98 1948 4c ‘WA... 103 1950 108 
Lion 
Factory: Excludes processing of farm and other primary products. 
Nees National Income: At factor cost. Gross National Expenditure: At 
elgn market prices (in millions of New Zealand pounds).: 
e in 
1 by 1938 1947 1948 1949 1950 1951 
195) Personal consumption. . : 160 285 343 350 406 448 
Gov’ment current expenditure. 32 63 65 73 80 99 
land Gross public dom. investment. 22 33 40 48 50 55 
Gross private dom. investment. 21 100 27 72 120 123 
Net foreign investment....... —6 —6 5 4 25 —16 
‘e ee pers esee> 229 475 480 547 681 709 
0 
‘ibu- National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)!': 
1938 1947 1948 1949 1950 1951 
Wages, salaries, etc.......... 112 216 231 258 283 334 
) 1951 Income of unincorporated 
54 enterprises Seagal a eck ore wa 37 107 111 135 211 166 
9 Corporate income.. .. me 20 52 48 57 69 74 
10 Surplus of gov't. business ?... . 9 13 12 13 16 17 
$ Net rent and interest. er 14 ll ll ll 13 15 
RCS ore nxachas 2 11 5 7 7 9 
WANE oso itaeniaks 194 410 418 481 599 615 
! Data for fiscal years beginning April 1. ? Before deduction of interest payable. 


?Other personal income, and lump sum payments from U.K 

















NICARAGUA: See Page 92. 


NORWAY: See Page 96. 


PAKISTAN Population 1951........... 75.8 million 


anks -XCHANGE RaTEs: The Pakistan rupee was first issued as legal tender 
data on April 1, 1948. 


3 and GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
Sh al ernment of Pakistan were partially transferred from the Reserve 
ae Bank of India to the State Bank of Pakistan. Dollar Exchange in 
— U. S. Banks: Deposits and short-term dollar obligations held for 
Pakistan account as reported by U. S. banks in the New York 
Federal Reserve District. X Deposits only in 1948. Prior to 1948 


ding § data included in India. 


t and 
entiotTkaDE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
ers at January 1951 exports include export duty. Beginning April 1949 
its t overland trade is included. In 1947/48 (beginning August 15, 
ch the 1947) exports amounted to 485.9 and imports to 149.7 million 
rupees. Distribution of Value of Trade on private account by 
country and by commodity: 


y 1944 
544 ol Per cent of Total Exports Per cent of Total Imports 
Bank: 1948 1949' 1950 1951 1948 1949' 1950 1951 
pen ai India ie 28 16 27 India 41 24 20 16 
United Kingdom.. 17 16 13 13 United Kingdom = 28 24 19 
United States 11 6 7 3 United States 10 8 6 
Rate France 4 6 7 9 China é 4 5 2 
Germany 4 3 5 5 Italy 3 7 5 6 
3.0 China 3 1 4 6  Japan.. 1 8 14 24 
? Hong-Kong... 2 5 7 3 
1. Japan 1 5 14 10 
1948 1949'1950 1951 1948 1949'1950 1951 
yanks’ Raw cotton 37 31 44 82 Cotton piece 
embe! Raw jute . 35 42 39 £53 goods 25 21 23 19 
tiv Hides and skins.. 4 3 3 2 Cotton twist and 
ga Tea . £ FY ¥ yarn 10 13 13 14 
in fiv Raw wool 3 3 3 2 Machinery and ve- 
ely fo hicles 9 12 12 18 
3 and Metals and ores. 3 4 5 8 
” Petrol. & prod.. . 3 2 5 5 
' Beginning July 1949, includes overland trade. 
ds Pi ~=6Balance of Payments: Data for all years exclude transactions with 


2X por Afghanistan, and those for 1948-March 1951 also exclude trans- 
| pn actions with India, Nepal, and Tibet. COF: Short-term: Includes 
of ye long-term marketable security holdings. For detailed Balance of 
ding ov ments statement see October 1952 issue of International Financial 
y solv statistics. 


is. 
ETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes and coin. 
Aa MSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
~ fore Cash: Currency holdings including Indian coin and balances with 
nclud the State Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Time and demand deposits with the State 
Bank. Bank Clearings: Total checks cleared at the clearing houses 
in Karachi, Dacca, and Lahore. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive 
of duty) 2,855. 


PRODUCTION: In thousand metric tons in 1950: Cotton, 253; Jute, 910. 


PANAMA: See Page 100. 


PARAGUAY Population| 1951 |. 1.11! 1,425 thousand 
EXCHANGE RATES: From August 1, 1952 the following system of rates 
has been in effect: 





Rate 

(guaranies per U.S. dollar) Use 

6.00 Par value. Used for government non-trade payments. 

15.00..... ; Basic rate applying to all exports, to imports of most 
essentials, and to designated non-trade transactions. 

TERS. cs ‘ Imports of semi-essentials (basic rate plus 6.00 guarani 
surcharge). 

30.00..... ‘ Imports of permitted non-essentials (basic rate plus 
15.00 guarani surcharge). 

Controlled Free Private non-trade transactions not conducted at the 15.00 


guarani rate. 


Imports of wheat, flour, antibiotics, and petroleum products are 
made at a temporary effective subsidy rate of 9.00 guaranfes per 
U. S. dollar. Govstnmant non-trade payments are made at 6.00 
guaranies per U. S. dollar. Most exports are subject to export 
taxes but a few minor exports receive subsidies. 


For description of exchange system prior to August 1, 1952, see 
August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U. S. banks in the New York Federal Reserve Distiict. X Prior 
to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 
Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: 1950 import values based on exchange control 
data; 1951 values partially estimated. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Argentina......... 19 33 35 36 Argentina........ 40 34 22 27 
Germany.... 18 — ; _ are m4 — ‘ 2 
United Kingdom. . : a 6 4 7 Germany..... -4 — 8 
United States. 8 1 1 8 United Kingdom . » 214 18 9 
Shippedintransit.. 23 60 652 34 United States..... 8 27 33 £26 
Pin 4020: oe 6 7 5 
1937 1948 1949 1950 
Cotton . 87 14 14 20 
Qa Extract. 19 18 21 17 
attle Hides...... 9 16 ll ll 
Yerba Mate..... 6 3 2 1 
Canned Meat. 6 17! 10% 12! 
Timber. 8 20 24 27 


' Meat products. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 
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ASSETS OF THE CENTRAL BANK: Data refer to the Monetary De- 
partment of the Bank of Paraguay which in May 1952 became 
the Central Bank of Paraguay. Prior to 1944 data refer to 
Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Banking Depart- 
ment of the Bank of Paraguay. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Cash: Currency holdings and deposits with 
the Central Bank. 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
foreign exchange, as required by law. This law was repealed in 
May 1951. 


Prices: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost (in millions of guaranfes) : 


1946 1950 

Agriculture: Vegetable...... ‘ : 3 ‘ 85.6 471.3 
err i. ; 64.3 — 

Manufacturing and handicrafts on 138.8 225.6 

Trade, transport, communication : <a 89.8 163.5 

Central Government 34.0) 116.7 
Local Government 4.05 P 

Services, rent, banking, and insurance : 35.5 86.1 

Een 452.0 1,063.2 

> pose 11987 woe ccccccces 6.7 million 

PERU Population) i951 °°. 222222. .: 8.6 million 


EXCHANGE RATES: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in other currencies) for certificates. These certificates 
are salable in the market. Designated imports and certain non- 
trade transactions may be settled with certificates. Settlement of 
all other transactions requires exchange purchased at the draft rate. 
Since February 1, 1951 there have been no import restrictions re- 
gardless of the currency required for payment. 


Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 


The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
subsequently raised to 75 per cent on May 10 and to 100 per cent on 
May 17, 1951 and of sterling export proceeds to 100 per cent on 
April 7, 1952. 

The system of two fluctuating rates was introduced in November 


1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for nome use. 


Distribution of Total Value of Trade by country and by commodity; 


Per Cent of Total Exports Per Cent of Tutal imports 


1937 1943 1949 1350 1937 1943 1949 1959 


United States 22 25 29 26 United States..... 36 64 «63g 
Uulted Kinguom. 22 16 lo l/ Germany .-2oo — 1 3 
Germany ; La - 1 z Univeu Kiagdom.. 10 7 9 
Caile 6 19 17 15 Argentina....... 3 18 5 6 


Beigium-Luxemv’g. 4 4. 6 8 


1937 1948 1949 1950 
etroleum & Prod. 34 18 15 13 


Cotton ; ose ae 20 30 36 
CNET. cc vccnsues Oe 6 te - 
Sugar ‘ wae 22 ls 16 


Volume of Exports: In thousand metric tons in 1948: Cotton, 
51.9; Sugar, 368.9; Petroleum, 1,032; Copper, 17.7. 

Balance of Payments: For detailed statement see November 193? 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits; 
Deposits of the Government witn tne Central Keserve Bank. 
‘lime Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the 
Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the’ 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 


13, 1947. Previous changes were as follows (in per cent): 

Date Established Rate Date Established] Rate 
1932—May 20... ancl ieee 1947—Nov 18................ 6.0 
1940—Aug 1..... ee 


Share Prices: Original base 1934/36 =100. 
in Lima. 


Based on quotations 


Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of metric 
tons in 1948: Cotton, 61.4; Sugar (tel quel), 479; Crude Petroleum, 
1,870. National Income: At factor cost domestically produced 


Gross National Product by Industrial Origin: At market price 
(in millions of soles.) 
1946 «1947-1948 = 19491958 














NS oe oe ca GG hs wwe ok we eG 1,482 1,968 3,040 4,212 
Mining. . Se aes cian dein ta ear soe bina 409 529 661 1,310 
Manufacturing ccaaienhewnde d 1,118 1,322 1,526 2,047 
Wholesale and retail trade........... 1,099 1,418 1,594 2,131 
ES ivwave anu atss een ces ae 405 403 454 855 
ER Calor s'cs Snaee care euce yaar 778 $1,176 1,349 1,620 

DE GEcbacehvilasebasereuaes 6,291 6,816 8,624 12,074 


‘ Salaries, wages, and materials expenditure, less net income of enterprises. 


Gross National Expenditure: At market prices (in millions of soles) 


1946 1947 1948 1949 19 


Personal consumption. . . anit: 3,922 4,987 7,058 9,090 

Government... . are elie 405 338 322 578 

Gross private domestic investment... . 1,086 1,551 @1,172 2,088 
Of which: 

Building and construction........ 541 575 320 155 

Equipment..... Pakacaaih eco kee ae ate 557 644 653 1,212 

Net change in inventories......... —12 332 199 721 


Gross public domestic investment... . . are 65 132 278 
Total gross domestic investment..... . seiei 1,616 1,305 2,366 
Less: Depreciation allowances....... (96% 375 386 496 





Equals: Net domestic investment.... . ch 1,241 918 1,870 
Net foreign investment.............. —122 —124 -—61 40 
BURR Sh ata s khbsa ae RR ee 5,291 6,816 8,624 12,074 


PHILIPPINES: See Page 108. 
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{1937 7.4 million computed by weighting the yields of the individual bonds by the 
PORTUGAL oceans 8.6 million amount of each outstanding. Corporate Bond Yield: Yields of 
GoLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits prime domestic corporate bonds. Discount and Rediscount Rates 
and short-term dollar obligations held for Portuguese account, as re- of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
orted by all U.S. banks. X Prior to 1942 deposits only as reported since January 12, 1944. Previous changes in these rates have been 
S banks in the New York Federal Reserve District. Data include as follows (in per cent): 
dependencies, Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 1936—May 12. 4.5 — 1942—Sept 3... 3.5 — 
home-produced goods and imports for home use. Beginning 1941 aa eee: “oe $8 aim: 6 68k 2-3 
exclusive of silver. Through 1938 exports are undervalued from eee vere a gage oe 
20 to 30 per cent because of the use of official valuations in trade Share Prices: Weighted averages of price relatives with original 
statistics. Distribution of Total Value of Trade by country and base January /March 1938=100. Based on quotations in Lisbon. 
by commodity : PRICES: Cost of Living: Based on a family budget as of July 1948 /June 
Per Cent of Total Exports Per Cent of Total Imports 1949. X Prior to 1948, retail prices in Lisbon. 


1937 1948 1949 1950 1937 1948 1 0 " . . - 
. oe ‘ = - oo PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
United Kingdom... 21 18 19 United Kindgdom. 18 22 24 17 9 : . 
Portuguese Colonies 18 28 26 Germany. . a: 1 274 thousand metric tons. National Income: At factor cost. 


7: a Portuguese Colonies 11 13 Data do not include income of Azores and Madeira. 
4 6 United States..... Il 2 18 
10 10 Belgium-Luxemb’g 9 


8 

3 

i 3 
8 ‘rance. . 5 25.0 million 
1 Switzerland....... 3 SPAIN Population 28.1 million 

7 Netherlands 2 
5 


2 Argentina........ EXCHANGE RATES: The current system of rates has been in effect since 


1937 1948 1949 1950 1937 1948 1949 1950 October 18, 1950, for imports and from November : 8 1951, for 
Wine.. | - 48 11 Machinery and exports. Import rates are as follows: 
Fish, Canned, and Vehicles. ee a oe ae 
in Brine. . Coal, Petroleum, Rate 1s 1 Use 
Cork & Mfrs and Products... 13 1 1 1 (pesetas per U. S. dollar) 


. Steel Mill P $ ; : i 
Other Teatile Mire, 6 i 4 11.22... “x .. Basic official foodstuff imports (Group F). 


Rosin, Turpentine. 5 Other Textile Fibers 16.425... ................ 100 per cent of exchange requirements for coal, coke, 
and Mfrs....... 7 and power imports (Group A) and 60 r cent of 
Wheat.... i! exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 
Net Surplus with EPU Area: Net sum of bilateral surpluses and dna wihahe hee alee 60 per cent of exchange requirements for imports class- 
deficits as reported under European Payments Union (EPU) and =o ie Ueeaas cee ee eo — 
: : : : ~¢ e oO orts classified in Group primarily 
Intra-European Payments Schemes of 1948 and 1949. —— other raw materials or semi-manufactured goods). 
include capital transactions as provided in the agreements. Deficit 25.00... sseeeeeeeeeess All liquid fuels and tobacco imports (Group E). From 
for the Jast quarter of 1948 was 862 million escudos, equivalent to October 18, 1950 to October 16, 1951 the rate for 
an annual rate of 3,448 million escudos. Data cover overseas these imports was 19.710 pesetas per U. S. dollar. 


territories. Free rate . 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
Balance of Payments (Escudo Area): Data cover transactions of 100 per cent of exchange requirements for all other 
Metropolitan Portugal and its dependent territories with the rest of imports and nen-trade transactions. 
the world. Debits: F.o.b. for Metropole, c.i.f. for dependent Currently 6 effective export rates exist. A basic export rate of 
territories. 21.90 pesetas per U.S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and but for designated goods proceeds may be sold at the free rate in 
tions foreign exchange of the Bank of Portugal. Domestic Loans and percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
Investments: Government: Includes some non-government obliga- ported with only the remaining portions required to be sold at the 
tions prior to April 1946. rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 


retri¢ : conducted at the free rate. 
ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 


Houses” (ex h nk of Portugal) and the “Savings Banks.” For description of exchange system prior to November 1, 1951 
trie ouses” (except the Bank of Portugal) es 7 see December 1951 issue of International Financial Statistics. 
e 


eum, CURRENCY AND Deposits: Currency: In the hands of business, individ- GOLD AND FoREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
need, uals, foreigners, and the Government. Deposit Money: Demand de- own account, for account of the Treasury, the Spanish Institute of 
posits of business, individuals, and foreigners with the Bank of Portu- Foreign Exchange, and others. Data exclude gold set aside as 
rics =: Sal and the Other Banks. Time Deposits: Of business, individuals, collateral for private U. S. bank loans. The Ban< of Spain holds a 
and foreigners with the Other Banks. Government Deposits: De- small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
1950 posits of the Treasury with the Bank of Portugal; includes ECA Deposits and short-term dollar obligations held for Spanish account, 
counterpart’’ funds. as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
orted by banks in the New York Federal Reserve District. Data 
include dependencies. 





GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
if they are effected during the year or the one and a half months exports of home-produced goods and imports for home use. Data 
following. Data include gross accounts of the ports, the mines, were converted from gold pesetas at the rate of 32.67 U.S. cents per 
printing offices, forests and water supply services, and the share old peseta. Distribution of Total Value of Trade by country and 
of the anes in 7 c- of ee gp ns mye. e commodity: 

(state railways, post office, telegraph and telephone, lotteries, anc i : 

The General Sosa. Credit, and Feevident Institute). Revenue: adeanaien aaa " oe ‘a : pe pol oe 

Total receipts on Ordinary and Extraordinary Accounts not in- _ ;, a a oe — , . 
. : ss nited Kingdom... 22 15 16 14 United States..... 17 7 13 

cluding surpluses from previous years charged to official accounts ieee 1 6 11 6 Germany.........14 - 

of current revenue, less receipts from coinage and interest on Germany......... 2 2 United Kingdom.. 10 

government bonds held by the Government. Figure for 1951 ex- ene. es & ee: 5 

cludes ERP Counterpart Fund release of 68 million escudos. Ex- a. it —,....... 2 

penditure: Total payments on Ordinary and Extraordinary Accounts Argentina. .. SO Wt cecvece. 3 

including current expenditures allocated from surpluses of previous Switzerland. ...... 3 2 

years, and excluding interest payments for government bonds held 1935 1948 1949 1950 1935 1948 1949 1950 

by the Government. Foreign Currency Debt: Includes debt to the Oranges... . 18 18 12 Machinery and Ve- 

United Kingdom arising out of the War of 1914-18 amounting to — Fruits and 8 e a “eee ae 

2,505 million escudos through 1940, 2,278 million from 1941 to Olives, Olive Oil aa... 6 


Sept. 22, 1949, and to 1,833 million after the sterling devaluation. Wines and Liquor.. 7 Other Chemicals and 


16 9 

1 

4 

Chemicals and Re- Related Products ° ; 6 
oa : 

6 


13 13 
12 il 
6 10 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield cohwae”” 4 Wheat eek ae Be 3 
3 


of all perpetual bonds (having varying contractual interest rates) Cotton Mfrs... 15 Bananas.......... — 6 


S00 I. 
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INTERNATIONAL FINANCIAL STATIsticg 





ASSETS OF OTHER BANKS: The Other Banks are the “Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEposiTs: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with tae Other B ins excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15 5.0 1947—Oct 27 4.5 
1937—Dec 18.... ‘ 4.5 1949— Mar 22 als 4.0 
1938—Dec 1 4.0 


Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


PRICES: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Weighted index of all commodities. National Income: At factor 
cost. 


SWEDEN: See Page 116. 


SWITZERLAND: See Page 117. 


RE bisa avd eed 14.5 million 

THAILAND Population 195) 077202277: 18.8 million 

EXCHANGE RATES: The current system consists of two basic rates: a 

nonfluctuating official rate and a fluctuating free rate. The uses of 
these rates are as follows: 




























Rate 
(baht per U.S. dollar) Use 
12.45-12.55 The following portions of the officially appraised value of ex- 


ports: 20 per cent of tin (since September 15, 1952) and 
rubber, and 100 per cent of rice. Also used for government 
payments and student remittances. 


Since April 1, 1952, imports of petroleum products are made at the 
Bank of Thailand free sterling rate of 45.00 baht per pound sterling, or the 
dollar equivalent on the basis of the official U. S. dollar /pound sterling 
cross rate, i.e., 16.07 baht per U. S. dollar. Hence the baht price of 
sterling area and dollar area oil is equated. 


Free.... ; ... All other transactions. 


For description of exchange system prior to September 15, 1952 
see October 1952 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1947 exports include official revisions of values of rice, rubber, and 
tin. Data for 1942 through 1944 not adjusted to exclude gold. 















Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Malaya, Singapore. .. 65 18 Japan _— : 17 2 8 
United States..... .. 13. 23 Malaya, Singapore. .. 16 «631 18 
Hong Kong see 12 9 United Kingdom.. .. 15 7 9 
United Kingdom... .. 2 2 Rs iach Ss . 13 9 
India Peeks. o:6 — 15 PL casi <ene 0% il 1 ; 
Indonesia. . . fade “ 1 United States..... .. 7 10 +16 
Japan. Seaweed 1 — ; Rc Saeueine on: en 7 2 7 
eae ee 26 17 
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ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments, 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


CURRENCY AND Deposits: Data for 1938 and 1939 are as of the end of 


PrIcES: Wholesale Prices: Geometric average of 108 items weighted by 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


Agriculture, forestry & fishing 441 6,184 9,370 10,419 13,332 14,650 
Mining ; 31 9 26 94 293 395 
Manufacturing 106 1,330 2,100 2,166 2,545 3,329 
All others : 343 2,407 4,035 4,288 6,029 7,221 
Pee haest ku 921 9,930 15,531 16,967 22,199 25,595 

' Sector estimates include some duplications. * April /March. 
, Nc i6asiacnae 16.8 million 
TURKEY Population (i980 cankeae te 20.9 million 


EXCHANGE Rates: Official buying and selling rates are 2.800 and 2.825 





Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1938 1948 1949: 


eee ee ee ee | eee 18 20 19 
BU ccsch eins s 0006 ae 6 5 7 Foodstuffs........ 1 13 .. 
Rubber teksa st 14 13 8 22 Metal Manufactures 9 10 << € 
PE: ccckeaas 9 8 1 
Machinery........ 6 6 a 
WOO. 5 5.0.0 668:0' 6 3 4 
errr rr 3 4 1 


'Commodity data, estimates. 


Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 
of Payments: For detailed statement see August 1952 issue of 
International Financial Statistics. 


Foreign Assets: Includes Thai Government securities: denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 18. Domestic Loans and Investments: Govern. 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government's 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


March of the following year. The Other Banks are all reporting 

commercial banks and the savings bank. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

ee Cash: Currency holdings and balances with the Bank of 
ailand. 


March of the following year. Currency: In the hands of business, 
individuals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Bank of Thailand and 
the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Government with the Bank of Thailand. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with commercial banks. X Prior to 1950 data represent 
bank clearings. The debits and clearings figures for December 
1949 are 1,447 and 1,317 millions of baht, respectively. 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 48 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


June 30 of the year indicated. Production in 1948 was 52 

million metric tons. Tin Concentrate: Production in 1948 amounted 

toons en metric tons. FAO Agricultural Production Index 
8=100): 


1934 /38 .79 1946 84 1947......92 1949.....109 1950..... ill 


a Income: Domestically produced, at factor cost (in millions 
of baht): 


1938/39... . 767! 1947.. 13,513 1949 
1946 8,697 1948 ; 14,619 1950.. 


! April- March. 
Gross National Product by Industrial Origin: At market prices (in 
millions of baht)!: 
1938/39 1946 1947 1948 1949 1950 


liras per U. S. dollar. Since August 1950, however, proceeds of 
specified minor exports need not be surrendered at the official rate 
but may be utilized by the exporters, or transferred to other im- 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 








ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
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porters for permitted imports for which official exchange is not 
readily available. The level of premium on such transfers during 
1952 has been: 


Per Cent Premium Over Official Rate 


End of For EPU Currencies For U. S. Dollar 

1952-Jan........ j 38-40 
eee Fahen 40-41 75-77 
ens aa Kahne hark Re 60 84-86 
Se ee eS 66 79-80 
May.. ; y 75-76 80-82 
June.... y 74-75 79-80 
Ser Rae ; ; 70-71 84-86 
nS Chk gate aa hin erks Oc 70 86 
Sept..... miata ieihats 72-73 87-89 
_ SR ee ree ea 74-75 82-85 


The current official rate was established on September 9, 1946. 
For description of exchange rate system prior to September 1946, 
see November 1952 issue of International Financial Statistics. 


and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1948, 202.7; 1940, 155.7; 1950, 77.6. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Germany......... 387 16 21 27 #4=;Germany......... 42 4 18 24 
United States..... 14 14 17 21 United States..... 15 20 25 12 
United Kingdom... 7 12 14 8 United Kingdom... 6 17 10 17 
PE ere 5 2 6 & @BBLaE...... F — — = 
Czechoslovakia.... 4 8 4 a, Mca. ak ex eniee 5 5 5 7 
ae 1 5 4 7  Czechoslovakia.... 3 8 5 3 
MINE oc 5ip.w aie ce 1 5 2 i. sree 1 6 5 6 
WEEDS o'ses08wnes 1 8 4 eee — 6 1 1 
1937 1949 1950 1951 1937 1949 1950 1951 
IN. Soo cosets 32 37 23 21 Cotton Yarn & 
Fruits and Nuts... 16 16 19 13 Peas....... 2 BW 8 il 
Cotton, Raw...... 4 11 27 4=25 $=$Mach. & Vehicles.. 17 28 30 31 


Non-ferrous Metals 


Iron, Steel & Mfrs. 16 11 12 10 
& Manufactures. 4 6 6 3 Fetroleam........ 4 8 7 








Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 15 million liras, equivalent to an annual 
rate of 59 million liras. Volume of Exports: In thousand metric 
tons in 1948: Cotton, 16.0; Tobacco, 50.8. Quantities exported 
weighted by unit prices in 1936 /38. 


Balance of Payments: Debits: Mixed f.o.b. and c.i.f. basis. For 
detailed Balance of Payments statement see August 1952 issue of 
International Financial Statistics. 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
nt gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established Rate 
ae og. SPP rere 6.5 TRG — FE BO, oc cicccciccccccs 8.0 
ee re 4.0 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 





PRODUCTION AND NATIONAL INCOME: Tobacco Production: 74.0 thou- 





U 






sand metric tons in 1948. Industrial Production: Weighted by 
net value in 1948. Not adjusted for working days. Computed by 
OEEC. Agricultural Production: Excludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At factor cost. 


ne pe Income by Industrial Origin: At factor cost (in billions of 
iras) : 
1938 1948 1949 1950 1951 


SNS ia oick ane «wn sae'oe os .79 4.36 3.48 4.52 5.58 
anufacturing, mining, and con. 

a hg outta aie arn 6 am area -25 1.04 1.07 1.13 1.23 
Transportation and commerce........ -25 1.10 1.08 1.18 1.37 
NE aig maldives du wa kia : .16 .83 .82 .90 91 
NT ee ki ideas hala in .09 .28 -29 .29 .29 
Banking, insurance, other services. . . . .07 -25 -26 .26 .28 
2 eee — 01 —-.06 -—-.05 -—-.05 —.05 






UNION OF SOUTH AFRICA Population | {$31 eeccecceses 9.8 million 


Sueeveceans 12.7 million 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 


the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. X Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 


in thebase year 1948 was 11,585 thousand fine ounces. Distribution 
of Total Value of Trade by country and by commodity: 
Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... : 26 27 * United Kingdom.. 42 42 41 35 
1 4 4 


GOPMROE . occ ccc United States..... 21 26 «#16~«19 
Ws arn 'e'de0 64:4 6 10 2% 16 #Germany......... 6 1 2 3 
United States..... 3 8 —_ 4 6 4 4 


Southern Rhodesia. 3 9 7 8 


1937 1949 1950 1951 1937' 1949' 1950' 1951' 


Misco Sauk 30 26 28 =.24 #+£;°Machinery and 

Diamonds........ 8 8 9 8 Vehicles........ 26 «(13 35 35 
Non-ferrous Metals 4 7 5 5 Iron, Steel, and 

Gold, Semi-proce’d.. .. 7 13 15 Mfrs 0 14 6 





Petroleum and 
Products....... 4 7 9 6 
1 Exclusive of Government Stores. 

Balance of Payments: Private Donations and Capital: Includes net 

errors and omissions. For detailed Balance of Payments statement 

see July 1952 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 


Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter. 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘“‘Assets in the Union”’ less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
en and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
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agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.50 per cent since August 1, 1952. Discount Rate of the Re- 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent 
since March 27, 1952. Commercial Bank Rate: Minimum rate on 
first class overdrafts. 5.5 per cent since April 1, 1952. Previous 
changes in these rates have been as follows (in per cent): 


Treasury Bill Reserve Bank Commercial 
Date Established Tap Rate Discount Rate Bank Rate 
1933—May 15.... 7 3.5 
1934—May 1...... i 
1936—May 21.............. 


INTERNATIONAL FINANCIAL STATisticg 


Rate 
(pesos per U.S. dollar) Use 


errr iva’'e Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and Printing 
supplies only. 

Buying rate for proceeds of oils, dry and salted 
hides and skins, and packing hous 
products, rice, etc. 

Selling rate for essential imports. 


Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

Selling rate for imports of luxuries and non. 
essentials. 

Non-trade remittances only (this rate {s sub. 


ject to stabilization by the Bank of the 
Republic). 


Free rate... 


Note: Effective June 6, 1952 canned meat export proceeds are exchanged 75 per 
cent at the 2.35 peso rate and 25 per cent at the 1.519 rate that was formerly used for 
total proceeds. Additionally, from time to time, marginal premiums or surcharges 
(ranging from .35 to .80 pesos) have been granted to or were imposed upon designated 


VoLUME 
ee 
VENEZ 
SUMMARY 
sellin 
buyi 
(boliva 
3.09... 


3.05. . 


4.25.. 


4.80.. 


commodities. These are all of a temporary nature, applicable only for a specified 
time or to a specified amount of goods. 


1941—June 2...... a 3.0 


1945—Nov 24 
1946—Jan 2... 
1948—Dec 3. . 
1949—Oct 1 
a tie Shs as Wade a A 
Oct 19. 5.0 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

1952—Mar 27 As and short-term dollar obligations held for Uruguayan account as GOLD AN! 
Betas Concert tx, ce 25 5.5 reported by all U. S. banks. X Prior to 1950 as reported by banks lars. 
Aug 1 . . in the New York Federal Reserve District. X Deposits and other 

Share Prices: Industrial: Weighted arithmetic averages of price short-term assets in 1949. Prior to 1949 deposits only. 

relatives with original base 1988=100. Based on quotations in 

Johannesburg and Capetown. Compiled by the Bureau for Eco- 

nomic Research of the University of Stellenbosch. Gold Mining: 

Weighted aggregative index with original base 1938=100. Based 

on quotations in Johannesburg. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 24 22 13 18 United Kingdom.. 17 23 22 ill 
United States . 14 26 651 43 United States..... 21 20 38 
Germany eee | mee || Germany ; 1 1 
Argentina......... 10 4 Argentina 
France 5 3 
Belgium-Luxemb’g. 4 4 
Brazil cee 3 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weignted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. Belgium-Luxemb’g 5 

France 2 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: FAO Index (1948 =100): ni - 6 3 1 83 Textile Fibers & 

ides, Skins, and l 10 1 


1934 /38 72 1946 83 1947 90 1948 100 1949 93 1950 96 Leather......... 14 14 11 10 5 4 


1937 1949 1950 1951 1937 1949 1950 1951 


Wool 46 35 60 4l Petroleum & Prod. 13 6 5 7 
Beef and Mutton.. 18 17 14 16 #£Machinery and Ve- 
Other Meat and hicles. . 28 27 1 


Volume of Exports: In thousan ls of metric tons in 1948. frozen 
(in the grease), 59.2; Meat, (includes beef and mutton, Wool, 
and refrigerated), 55.5. 


Wool (in grease): Production in 1937 amounted to 105,688 metric 
tons. National Income by Industrial Origin: At factor cost. Fiscal 
years ending June 30 of year indicated. (In millions of South 
African pounds): s 

P s) Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


1939! 1947 1948 1949 1950 1951 

Agriculture, forestry and fish- 
ing 50.0 99.9 122.5 126 
Mining tf 86.4 87.6 93. 
Manufacturing as 155.6 182. 195 
Commerce and transport ; 192.7 197. 232 
Government ?. . . ; .f 92.8 109. 127. 
All other ; 107.0 122. 119. 
Net income from abroad : 30.0 35.0 37. 65 


145. 213. 
141. 159. 
225.: 269. 
241.4 280. 
139. 149. 
132.6 143 
—86. — 100. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


| Qa Qe moO 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


3) Deh eean 


Total eos 364.8 699.4 784.1 828. 939.2 1,114.0 


: Component figures for 1939 are not quite comparable with later years’ components. 
* Includes public enterprises other than transport from 1947. 


Gross National Expenditure ': At market prices (in millions of South 


) CURRENCY AND Deposits: Currency: In hands of business, individuals, 
African Pounds): 


foreigners, and the Government. Data do not include coin circulation. 

Deposit Money: Monthly data are averages of daily figures; annual Onl: 
data are December averages. Demand deposits of business, individ- payment 
uals, foreigners, and the Government with the Bank of the Republic § ™4turity 
and the Other Banks, and beginning 1948 with the Postal Savings § P'¢vsio! 
System. Time Deposits: Of business, individuals, foreigners, an Pric 
the Government with the Bank of the Republic and the Other Banks. § 
Data are averages, as indicated under “Deposit Money.” Bank * kage 
Debits: Debits to demand deposits of business, individuals, foreign- and Ste : 
ers, banks, and the Government with the Bank of the Republic uot tio 
and the Other Banks. sca 


‘ bid 
MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield the — , 


of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


1946 1947 1948 1949 1950 


Personal consumption 544 682 739 806 813 
Government current expenditure 122 142 130 141 
Gross capital formation. . 189 215 247 200 
Net foreign investment . : —181 —178 —118 


RE lied te 858 938 1,029 


' Calendar year. 


UNITED KINGDOM: See Page 128. 


UNITED STATES: See Page 132. 


in | 

PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. Brussels 
the pric 

PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), are quot 
65,317 metric tons in 1948. National Income: At factor cost. 1943, B last couy 

523 million pesos. accumul; 


(1937 2.08 million 
Population | i949 2.35 million 


URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 
system of exchange rates has existed: 


a AI 
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VoLuME V, NUMBER 12, DECEMBER, 1952 
VENEZUELA Population {1987 2227227722: 8:1 ition 


SUMMARY OF EXCHANGE SySsTEmM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 





$.09................ Basie petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

Pc kediuaaven ners Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 


ee Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Re cdbsewesien ces Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

Pe iiss aeer mea ee General — rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 


represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 
Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are.based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent ef Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1949 1950 1951 


NetherlandsAntilles 73 58 56 52 United States..... 53 74 68 67 
United States. .... 14 237 29 30 #Germany......... 14 1 3 4 
United Kingdom... 9 8 7 6 

1937 1949 1950 1951 


Petroleum & Prod.. 89 97 97 96 
SNS $04 4caw< 6% 6 1 1 1 
ae waka Nanas 2 1 1 1 


Balance of Payments: Detailed Statement (in millions of U. S. 
dollars): 











1947 1948 1949 1950 1951! 
FOREIGN PETROLEUM COMPANIES 
Exports of oil (f.0.b.)......... 664.6 1,069.1 925.7? 1,122.5: 1,316.62 
Imports (f.o.b.).............. —154.38 -—200.7 -—180.0 -68.2 -—115.1 
Freight, insurance on imports . —21.0 —26.3 —23.6 —7.0 —13.3 
Investment income.......... —272.9 -—430.2 -—251.2 -—352.8 —415.5 
Capital movements.......... 252.6 324.3 283 .2 —30.7 —31.4 
Miscellaneous services........ ee ia —48.0 —40.4 — 43.6 
Dollar salaries paid.......... —22.7 —25.0 -—25.0 —37.6 —42.6 
Other local expenses paid in 
aaa iho ines pie —64.1 —53.6 
Net errors and omissions..... . 13.0 5.0 6.1 ok 7.2 
Ws ois owe ade sane 459.3 716.2 687.2 521.8 608.7 
OTHER GOODS AND SERVICES 
eS LN SS eee 29.8 $7.1 27.6 36.7 46.1 
Imports (f.o.b............... —416.6 -—500.2 -—506.1 -—550.0 -—590.8 
Freight and maritime insurance —54.1 —63.3 —654.1 —62.5 —69.9 
Investment income.......... —5.5 —6.5 —8.4 —2.1 —10.6 
eT eee 31.2 33.2 24.7 85.3 66.3 
Total..... —415.2 -—499.7 -—516.1 -—492.6 -—558.7 








Only bonds currently serviced with full contractual interest 
payments on present agreements are included. No bonds with 
maturity before 1957, or whose amortization or sinking fund 
provisions will effect retirement before 1957, are included. 


Prices in New York, Toronto, Amsterdam, Paris, and Brussels 
represent closing prices on the last trading day of the period, or 
when not traded, the mean of the bid and asked prices. In London 
and Stockholm prices represent the mean of the buying and selling 
quotations since no official closing price is quoted. In Zurich prices 
tepresent the last cash transaction, or the mean between the last 
tid and asked price, or if these are not available, the mean between 
the bid or asked price and the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, Stockholm, and 
Brussels, bonds are quoted, ex-interest and yields are computed on 
the price shown in the table. In London a Paris, however, bonds 
are quoted at a price that includes interest accumulated since the 
‘ast coupon was paid. The yields shown are based on the price after 
‘ccumulated interest has been deducted. 
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Notes to IBRD and Government Bonds 
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1947 1948 1949 1950 1951! 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances. AW Ane £¥nee —-15.3 -16.1 -16.7 -18.8 —17.0 
Long-term capital movements 15.0 15.0 18.5 16.4 11.4 
Short-term assets in the U.S. 8 —20.5 —15.2 —7.8 5.1 
MNS cities ccna 5 21.6 —-13.4 —10.2 ws 
Official 
Export — Import Bank loan. . .6 — —— 4 1.8 
Amortization.............. —.4 —.2 — —.3 — .6 
MR Ca ct avtawiwctiaes —3.9 4 a — .8 ae 
ain. —3.7 a. 2 <—s 1.2 
lead dacelnd eiiedon —3.2 -—21.4 -18.3 -10.9 a 
Net Errors and Omissions‘... . —38.2 —66.5 —96.8 —94.0 —45.5 
Surplus or Deficit (—).. 2.7 128.6 61.0  —75.7 5.2 
COMPENSATORY OFFICIAL FINANCING 
Short-term assets, net (increase—) —2.6 —20.4 —11.2 —15.7 —4.3 
Monetary gold (increase —)... —.1 —108.2 —49.8 — -.9 
WN tc bekeeenancas —2.7 —128.6 —61.0 75.7 —§.2 
! Preliminary. * Including Government exports of oil received as royalties in 


kind. _? Including nonmonetary gold. ‘Except those amounts included in 
Transactions of Foreign Petroleum Companies. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND DEposIiTs: Currency: In the hands of business, individ- 
uals, foreigners, und the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
aaa Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938=100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares) : 


MMe at vdenevetes 1.5 ae 5.0 Bese 7.1 BOOBs caace 7.2 


YUGOSLAVIA: See page 139. 


Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite matu- 
rity, yields are calculated to the final date by which the bonds will 
be retired by the operations of the sinking fund. Yields for callable 
bonds are calculated to the earliest call date when the market price 
is equal to or greater than the call price. On certain sterling bonds 
the market quotation is higher than the call price and no yield to 
call is given inasmuch as the price, net of accumulated interest, is 
below call price. Where sinking fund payments are not being met 
according to contractual schedule and the bonds are therefore in 
technical default, yields to earliest call or to maturity are calculated 
to maintain comparability throughout the table even though a 
current yield calculation might more clearly reflect the true yield 
situation. : 

Where interest payments were temporarily suspended, no yields 


are shown during the suspension period even though suspended 
interest payments were made later. 


For details on each series see June 1951 and June 1952 issues 
of International Financial Statistics. 
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Sources and Symbols 


SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. More specific information is given 
on most series, country by country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value of trade, as found in the 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre’ 
sponding series in International Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots: 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years of 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March), 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used whet 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1942 in the December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 
January 1951 issue. 


Index of Features in Earlier Issues 


Introductory Notes and Definitions Jan 1952 Changes in Money Supply 
I. Real domestic value and real dollar value of money 
Exchange Rates supply Aug 1951 
Cross rate premiums and discounts in free and black II. Currency, deposit money, and time deposits as per- 
markets Oct centages of money supply Sept 1951 
Relative depreciation or appreciation of various cur- III. Income velocity of money and the rate of interest Nov 1951 
Jan IV. Amount, composition, and real value of the money 
Historical Exchange Rate Summaries: supply Mar 1952 
& 7 . ss V. Money supply and bank assets May 1952 
Argentina Apr re rel 0% VI. Money supply and exchange rates Nov 1952 
52 ar 
1952 Aug Government Finance 
° .. Oct : Ownership distribution of government debt: I July 1952 
1952 -~ anon.... Ownership distribution of government debt: II Aug 1952 
195% r ie 
na Spain a Dec 5 Money and Capital Market 
France......... 1952 hailand. Oct Interest rate patterns: Time and international 
NT as ch 1952 Turkey..... Nov 195% relations 
Indonesia Oct 1952 Yugoslavia.. Aug IBRD and government bonds in foreign markets: 
Descriptive notes June 1951 
Gold and Foreign Assets 


Changes in gold and foreign exchange reserves Prices 


Recent changes in freight rates Oct 1952 
Trade and the Balance of Payments Area averages of U. S. dollar price indexes Aug 1952 


Changes in price relationships since the devaluations. July 1952 
Recent price increases and the balance of payments 
af cats Ganbieteh euunbelen Sept 1950 Real prices of major world trade commodities July 1951 


Trade of North America and Western eugene Production and Income 
countries with monetary and geographic areas. May 1951 World silver production in 1951 


1950 trade in U.S. dollars as per cent of 1949 trade i in Gold production and exports: 1928-1951 
U.S. dollars Apr 1951 World gold producticn in 1951 


i 
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STATISTICS FOR 58 COUNTRIES COVERING 


DATA IMPORTANT TO THE ANALYSIS OF 
THE INTERNATIONAL PAYMENTS PROBLEM 
AND THE PROBLEM OF INFLATION 





International Financial Statistics 


Prepared by the Statistics Division 
International Monetary Fund 
Earl Hicks, Chief 


INTERNATIONAL FINANCIAL STATISTICS will be sent postpaid for 5 U.S. dollars per year 
(12 issues) or the approximate equivalent in the national currency of most countries. The 
prices quoted are subject to change without notice. Subscribers from all countries should send 
their names and addresses to 


Information Officer 
International Monetary Fund 
1818 H Street, N.W., Washington 25, D. C., U.S.A. 


If payment is made in U.S. dollars the remittance should be sent to the Fund at the same 
address. Residents of countries listed below may subscribe for the sums indicated in the cur- 
rencies listed. To do so, notice of subscription should be sent to the Fund and the remittance 
should be sent to the address indicated below. Single copies will be sent postpaid for one U.S. 
dollar. For air mail rates write to the Information Officer, International Monetary Fund. 


Country of Price of one year’s 


subscriber "subscription _ Send remittance to: 


Australis 2.5.0 SA Commonwealth Bank of Australia, Sydney 

Brazil 93.00 Cruzeiros Superintendencia da Moeda e do Credito, Rio de Janeiro 
Ceylon 24.00 Rupees Central Bank of Ceylon, Colombo 

Chile 155.00 Pesos Banco Central de Chile, Santiago 

Colombia 10.00 Pesos Banco de la Republica, Bogota 


Costa Rica 29.00 Colones Banco Central de Costa Rica, San Jose 

Czechoslovakia 250.00 Korunas Czechoslovak State Bank, Prague 

Denmark 35.00 Kroner Danmarks Nationalbank, Copenhagen 

Ecuador 76.00 Sucres Banco Central del Ecuador, Quito 

Egypt 1.75 LE The National Bank of Egypt, Cairo 

El! Salvador 13.00 Colones Banco Central de Reserva de E] Salvador, San Salvador 

Ethiopia 12.50 Eth$ State Bank of Ethiopia, Addis Ababa 

France 1,750.00 Francs Banque de France, Paris 

Guatemala 5.00 Quetzales Banco de Guatemala, Ciudad de Guatemala 

Iceland 82.00 Kronur National Bank of Iceland, Reykjavik 

India .0.0 Rupees Director of Monetary Research, Department of Research 
and Statistics, Reserve Bank of India, Bombay 

Iran .00 Rials Bank Melli Iran, Teheran 

Iraq 80 Dinars National Bank of Iraq, Baghdad 

Italy .00 Lire Banca d'Italia, Rome 

Lebanon 11.00 LL Banque de Syrie et du Liban, Beyrouth 

Mexico .00 Pesos Banco de Mexico, S. A., Mexico, D. F. 

Netherlands .00 Guilders Kas-Associatie, N. V., Amsterdam 

Nicaragua .00 Cérdobas Banking Department, Banco Nacional de Nicaragua, 
Managua, D. N. 

Norway .00 Kroner Norges Bank, Oslo 

Pakistan .0.0 Rupees State Bank of Pakistan, Karachi 

Peru .00 Soles Ranco Central de Reserva de] Peru, Lima 

Philippine Republic .00 Pesos Central Bank of the Philippines, Manila 

Sweden .00 Kronor Sveriges Riksbank, Stockholm 

Syria .00 LS Banque de Syrie et du Liban, Damascus 

Turkey .00 Liras Banque Centrale de la Republique de Turquie, Ankara 

Union of South Africa 16.0 £SA South African Reserve Bank, Pretoria 

United Kingdom 16.0 £ ; Bank of England, London 

United States 00 Dollars Information Officer, International Monetary Fund, 1818 H 

and Possessions Street, N.W., Washington 25, D C., U.S.A. 

Uruguay .00 Pesos Banco de la Republica Oriental del Uruguay, Montevideo 

Venezuela .00 Bolivares Banco Central de Venezuela, Caracas 

Countries not listed .00 U.S. Dollars Information Officer, International Monetary Fund, 1818 H 
Street, N.W., Washington 25, D.C., U.S.A. 


INTERNATIONAL FINANCIAL STATISTICS 
VOLUME V DECEMBER, 1952 NUMBER 12 


Published monthly by the International Monetary Fund at 1818 H Street, N. W., Washington 25, D. C. 
Subscription price in the United States $5.00 per year. Single copy price $1.00. For subscription prices in 
countries see above. 


Entered as Second-Class Matter June 10, 1948, at the Post Office at Washington, D. C., under the Act 
of March 3, 1879. 


Lithographed in U.S.A. 














PUBLICATIONS OF THE INTERNATIONAL MONETARY FUND 


Balance of Payments Yearbook, 1950-51 


This Yearbook is the fourth in a series that makes avail- 
able to the public much of the balance of payments informa- 
tion that the Fund has gathered for operating purposes. They 
present a systematic record of balance of payments develop- 
ments in individual countries, arranged in a standard form to 
facilitate international comparison. For most countries, bal- 
ance of payments statements are also presented in a financing 
form, that shows the manner in which surpluses or deficits 
were financed. 

Volume 4, which should be used in conjunction with 
previous volumes, covers 65 countries and territories. The 
regional tables which appeared in earlier volumes have been 
greatly expanded, and the financing tables are used as the 
main vehicle for indicating changes in balance of payments 
positions. A table summarizing the financing statements for 
individual countries on a dollar basis has been added to pro- 
vide a convenient means of reviewing balance of payments 
developments in the world as a whole. 

Price: US$5.00 for library bound buckram and US$4.00 
for paper bound volume, 289 pages. 


Staff Papers, Volume II 
Contents of No. 3, November 1952 

Inflation in Relation to Economic 

Development... ‘cies _............§. M. Bernstein and I. G. Patel 
Competitive Depreciation __..........W. R. Gardner and S. C. Tsiang 
The Change in the Yugoslav 

Economic System... aia tas J. V. Mladek, E. Sturc, M. R. 

Wyczalkowski 

Currency Unification in Libya _..G. A. Blowers and A. N. McLeod 


Problems of Trade Indices for 
Latin America _.Earl Hicks and Leonello Boccia 


The Fund Agreement in the Courts, II Joseph Gold 


Volume II consists of 3 numbers, issued in September 1951, April 
1952, and November 1952. Subscription, US$3.50; single issue, US$1.50. 


* * * 


Subscriptions to publications may be paid at approximately 
equivalent prices in currencies of most countries. 


Information Officer 
International Monetary Fund 
1818 H St., N.W., Washington 25, D.C., U.S.A. 








